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auIiLi(hSGIuend CHToHHLTHS GlaTewTL @ cpCaTurw erelearGlurgd. @S5S L wrerg Ursrerors,
Gm, Fm wHYID FOSST Sjerallevrer wash6sTivssr (MSMES) stdliGasrarend $HCUTMSW BIF o amIssD
@)ewL_CleuafllsEnds@ BlewevwiTeT Hiemeu supmIGaug L 6T, HeunmlenL_Cuwi suswfla sueriddl wHmib Herafl (Hd
Fmewewr (scalability) eysreuefliiugnsrer Blg wHmid 14l v ssvallwplensy GBS WID &eueTLd
LR ETELER

Il. BlapdAsS L GHlesT 2 _ararL_daLb

ogFw gilalmss sumdluilesr (ADB) plalysaluyyL er QFwsou@ssiiu@n @s b @rew@d (02)
Ulrgrer g misemerd Careasr(hererg.; Sgmeugl 100 wWsvellwesr 9@ wiflés ClLrevi Clarerend iy L1LienL_uilsvrsst
sLer (PBL) wphmin 100 wWevedwer GwfEs GLreor Bl @ewLplewevsassir (FIL). @slsv 100 whlsvedwesr
9Owiflés GLTevir Blg @ewLBlemevsaL e (FIL) anprerg, @ewL Blemev alplCuirsds LifleyserTasd GFwsvLBID
Bl BlpsueThiser 2o rad  APdlw wHmd  BHSST Seraleorer  w&56sTVSEERSEG  (SMES)
allplCuwirdléasiui(bib.
. B&) GewL_pBlewevdsLsyisarer (FIL) &@HCLMID Hewmasr
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QUTHBHID, HSSHMS LHMILD QUTL M EUSHEBIGMOTS ST, HewaTHS5D Hlewmsaflsyepsirer Aplwr wHmib
bHSST Serallvrer  asCsTVsERGE (SMES) @hplduysall saupmisliu@®n. rdsar  CsreTens
peiTeIflewin s hd @& SjewLoW, TNMILG FTihd BlMIUTBRISST, CLIISHATTE HemevswLoullevrssT suldlbL dbriL(HILD
BlmieussThiger, 9 rioLBlensy suswflamser (Start-ups) wHmib srevBlewey QT Tursr BlFlF QFwsvLrBHseaflsv
FRHUL_(Berer APl wHmID BHSST HeTaleVrssT endbdholHTLHVSEHSE (PesTenfenid jefldaLiLi(bhib.

IV. sLesfletr wpdbdl ojibaFmiger

S| LDFBIS 6T aflugid

1. pewL_pswmUiL{BHSH60 HT6VLD 2026-2028

2. 2_LI-&HL_63T 6U6WHEH6IT PSS H HMILD HEWL_(LPEHD CLPEVSEVTS: & L6515 61T

3. 9FsULF 2 -1 6T OsTena erum 75.0 wilsvedlwiesr

4. 2 Li-aL 6T FpLiLlF CFQISHID HT6VLD FYIMBEH STV 2 UL Flsul s usg (10)
91,6907 (h) & 61T

5. FIeM B HTEVID Flsul g @Qrean® (02 gyer@hssr. CsemeuliLigeir
L (HILd

6. sul_1g 651D wpBlgwelliiy efsd + gFlasul_gid 3% @soru surbyy
(Margin)

7. 2026 o0 yewrgpaTear @aibsinlL BF | amur 7,750 Wsvedlwiesr

(pemevriyy - 243-02-02-2302-42)

2. efleugms QumindlsF Fhided) BSwefliiy wHnIb eueflswwwrsss) gemm Ulalhss Calemaggl L b
l. @pBrdsasid

oFw galpssl eunislullesr (ADB) plslygailuysr QFwsu®ssiu@n allusrw Quniwsld Fhidled
wiglweflliy wHmid euswllswiwrsssd giswn UlallhsSls S Terg), LUBIGUDMID B BMIuaTRISST 20T TdHF
FIemads Ijiglitewl_uflevrer BlFlwellienu aupnbi@Gausper cpsvd alleugFrwid wHMID alleusFTs ausnilsEd FHewnaHenar
auILIL(BhSgIuens ChTohsHwrEd CaTawBerarg. @) S LD wsereww 2 Huss), alleusrwd GFweOrdsid,
SHemTehFWLILBSSH6V, ClumIwg CFidbsHs) WHMID FHewsLLBSHD 2 srafll_ L wuewwwrer alleusrw GlLm|wslF
FHILOUNTL_THEPSITET BL 611 HMEHEHHE Y STeUaNGSNGI. eusglullesr &ip, aillsusFmwid wHMID G FTihS
Qarflsvsefley FHULBsiTer s@gslwrer HAn elleusrullssr wpHmid Aflw wHmId BOSST erailsvmsT
w555 TIflVHsT (SMES) smiser mLsugsmasensr allflaju@dbsayh, 2 Husdlmw slsflssan, FHas
amiEme  Cubu@sseyn Baluysalewwls Qubmis6larearer wpguyd. Cuayd @SS L 1b, Erroliym
BlMIUesTHIGST, MGl Frihs efleuFmus euswilasbissr wHMID CuesarTsd suflbL SsOuED APl wHmid
bHSST eraievrer masCsTHVSEREE (SMES) o sreuefliiLigsst cpsld eweTeuenruid o srerL_dalw

QuUITheTTHTT euaTiFHewws 201dGHalsH M.

Il. BlspdAsS L GHlesT 2 _ararL_dasLb

@)sF L 1b @rewr® (02) yosHw o msemerd Qs reasBsreng; 9sTeug 30 Lievedweir G wMHs QL Tevi
Qe rerenas oygLitisnL_uflsvret sLsst (PBL) wmmyb 70 hlsvedwisst 9Quwifléss GLmevi Blgl @)ewLBlemsvdaL et (FIL).
@)slsv 70 Wsvedwesr QO wfEs QLTeor Bigl GewLplewevssLer (FIL) sgmmprerg, @ plevev allplCursds
Ulfleyserrasd CQawsdu@d Bl BlmjeusThiser 2ar Tad APl wHMID BHSST HeTalleVreT ndbdolsHTLeVsEnHdb:
(SMES) ailplGuiréléasiiLiGib.

. B G ewL_FBlewevdsL_midsmer (FIL) $@H60umin GQumiwdsd Fhigedssr

@muuir, Casullewsv, Bmiwenrs QurwL_ser (Spices), Gsmi@, CsriL dsemsv (Horticulture), Bisurtp
o uflfleor ewemritiy wHMID et USLLBSHIBHOD, LT GUTHL ST LHYD elleVBiGd deusTd, LHMILD
ST FTRISHBH T 6THTETVS ClaTsiTensds (peiTenlensEnds@ ewww  (pereiflenw efldsiiuL damigw Ln
epGeorumu wpahaSlwdgieuid euriihs QUMISF Frbi1gedHeir.
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IV. sLevfletr wpddsl ojbFmigeir

9| DF 116 ellurid

1. oL SH60 HT6VLD 2026-2028

2. 2_LI-&L_63T 6U6DSHEH6IT PSS LHMILD HEDL_(LPEHMD CLPEVSH 6T &L_65Td6iT

3. YFlsULF 2_L-5L 6T CGTENS epum 75.0 wlsvelluisir

4. 2 Li~aL 6T FpLiLlF CFQISHID HT6VLD FRIMHES STV 2 L L gslsul s usg (10)
91,6907 (h) 61

5. seVIw & HTEVLD IFsul i @revsr® (02 oy evr(Hser. CHemeuliLiigssr
Lot @b

6. sul’ 19 efsLd wniplwefliy efsd + gFsulsd 3% @Georu
sugioyy (Margin)

7. 2026 i evyhsTar @EibsUULL BIF | epur 6,200 fsvedluisir

(semevriLy - 243-02-02-2302-42)

03. @rewsr® (02) S L_miseflesrgid LBGuUDMID B Blpieusrhissr (PFIs)

l.

Il.
M.
V.
V.
VI
VII.
VIII.
IX.
X.
XL

anL L 6T peargerrsy eumid) LFeTe0F

QFeursdT umig LTeT6LS

Fibuig eumid 1TeTev S

BevBIenas G\&TLTagsy auBIs] LTeT6VH

1e. 6Too1FF) eumid 1TeTe0 S

umest egFAwr CumiA B Carii@rage LFeTe0H
Cadw yLilallms5) eunbid) 1Ferev S

Q& mepidL) upssflwieir eumigl TeTe0 S

Foorg g|Ulall(hH) eunbig) FerevF

Gpargesreiv oL sumid LFeTevd

&Tialsven eumid Fer60F (HSHbHS Dy lieyHEHdbE 2 L UL ®)

S pledr 9a STl bseir
HVBGIewT WML 6016t LilssTevr &L LilsdTeu (HoussToum mlem st Sj6usb Tevllb 51

BlF, Sl ev wphmin QurmerTgrTy lalmss) ewwser, 2024 b gy eauger 33 b @vdbs
Qurgis sefle: asrewwsgieud L saleor 20(2) oip dflallesr £1p, pfw ilalhdhs eumielumsy
BlFlwelssliLBn @reaw® s Lbiseflsr & Bs @ewplewevsassr (FIL) Bldleow wnisLerrs (on-
lending) eupBIGusHE BISSTTD Gumb Sirwrear@ursarenn sFwidllgsTi. GHlss  @)renr(®
S L sdigserreuet, APlw wHmid BHSST eTalevrear mash6srflgimn alksdls S (SDP)
wHmid efleugrw Cumiwg Fmifled BlFweaflliy wHnID suswilswwwTssEs gewp yvalBssls S b
(AVC) g, ib.

LITFTERHLOSTDSHS D& Forliféasliur L S TOTETS S, ST FenL_ewLouilevmevt SUMBIFEFH6T
2 grerL_SaliuLrwsd, 11 seflwri giewm ukiGash BIg Bmisusstmissr (Participating Financial Institutions)
wrsSlrd Ul guwedlL it 19 (HHST. Heweu QDL L 65T Hoagesrsy sumidl LFeTe0F, GlFevmsit sumidhl LTersLH,
Fioug eumidl Ferevdl, @evmiens Garwiagsy sumidl Ferevd, DFCC eumid) 1Fetevd, umesr srflwm Cumigimi
CariiuGreager Tervd, Cafw gUlallhssl sumidl Fervdf], Gasmapoy wyesflwesr sumbidl TeT0F, Fers
Ulallpssl eumid 1Ferevd), Cpagsrerv 1grevl eumid 1Ter0F LHMID STiEleVelV sumis]  LFeTe0 S
pFWenaITELD. 6Tesflenid, @)bBlmieusrmiser o &HF shluriiiydsg (due diligence) 2 "l L sweu
6TerTd @M i’ 1 gy

APlw wHMID BHSST ®EHESTNL gGiewp Llalmegsld S b, 100 wWsveSwesr 6wMéas GlLmrevi
Qumwgdwrer Gasrarens g litenLuilevrer sLer (PBL) whmio 100 wWsvellwsir o6wfldbs GlLmevi
Qumiglwirer Bl BewrL_BlewevssL s (FIL) gy slweumenm o srere_salwigr eir, GQurggo 200 wevedlwissr
96 wfds CLTevi Gumpwswrer @HslL1b 2026 wssv 2028 susnr BewL e LiLI(HGSLIILIL asTerg).
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243-02-02-2302-42 sttty eursQas@®iiier &£1p, 2026 o0 yemrgmarer FIL gaisdLrs ep. 7,750
lsvedlwiesr (25 ilsvedllwetr 9|GMdbE CIL_Tev([H&E@ FLOLTETGI) SlevL_GaLIGLIDHMI6TaTS).

afleusrw Qumiwg Frisled BlGweafliy wHMID eussllawwiwTsEse gison lalmssls sl ib (AVC), 30
Wlevellweir  CwMEs GLmevr Gumwgdwrer PBL wpmid 70 lévedwerr 6 wifléEs  Glmevi
Qumiwgwrer FIL o fweupenm o srert_salwgi er, Gwrsgsn 100 wWsvedlwer G wMdhs GLmeor
Qumiglwrer @)&al L b 2026 wpged 2028 susnr pewL wpewmriLiBdsLliLL aysiTerg). 243-02-02-2302-41
etedrm euTdHGs@BLLlsr Fip, 2026 oyid oy evrigHaTer FIL spgy1s8L s em. 6,200 whlsvedlwesr (20 Lhlsvedlwissr
9QwN&s QL TeV(hdE FTaTE) SlewL_d&LIGLDHMIsTaTG).

@) ADB giswemrs sLetr Sl migeflest Supid, pHeSL (B whHmId GFwdHurl (b cLpsUHeTd %L 63TH56l
(investment and working capital loans) supnbisiiL®eugiL 6T, b BlmisusstsSn@ dsul_Fwrs ap. 75.0
LOI6VEONLIGHT UEHT FIEHEWTd HL 6T eUPHBIGLILIHL. YFlSLLF BeTClFaSH60 HTevd 10 o) esT(BHS6TT S L.
@)slsv SDP Sl g8 @ 2 yesr(hser suswruilapin, AVC Sl 1L sah @ 3 oy enrhser susnrulleid Fepiensds
srevd (grace period) euymistu@bD. eully aflSlSLTearTdl WHIGL 6T auPhIGLD sullg alSlSdbeIL 6T
(relending rate) @glsur i 3% susnrullevrer sumid aflaflibys Gsrenssmw (Margin) Cargs ojeraln @
L GHUU@GSSILL(heTerg).

2026 oy yewrgharer ADB @leir Qurdgs eupLThs SHL6T euybmisd S Gglsd 150 hlevedlwissr
9|Cwfss GILTevT eTTUTTSHSLLLIGHHDS CUTHIID, eRTIG6T (LPHV HeDTUITERTIG 6D 2 6voTem Louiley
aupmIsLIULL B8], Qwrds apevgsars GlFveays S L misenssrer (capital expenditure projects) s esr
sumisedlsv ADB @)eir 31.5% umisafliiy steirp Sl il vl L ojemeyL_ssr spliLilBewasuilsd, 5.7% w1 HGLw
ST uil BB SSI-

@)revr() ADB g1 sisend@rer 2026 i gy et eir Gwrds FIL @ais8Lmer ap. 13,950 ilsvedlwesr
(wwomri em. 14,000 wWevellwsir / 45 Wsvedlwer G wMEs GLmevir), LT Cudaaurisengssr 2026
Qeli_bui @misldseg HCUTLLILIL L S65T STTeRToTs: DL (LPeDD STLEHBISEHEE 2 arerTalulGhos!.

2 arpr (B HewmGarfl BlHwellds@n sLer FL mseaflsr (Treasury-funded loan schemes) £1p, 8
S L BisEHdE Crssid oh. 95 LlsvedllweT @a15sLLL 14 Bbsgl. 2026 @6t wTHSSINH G, 75,000 &@
CGupul L uwerrefsend@ &wri ep. 74 evedlwer wpoHsv eh. 77 LlVeOlwishl 6uswT &L GHTHET
upmISLIUL g BHSeT. @F0 LulTsEeFlenss S L kisafler &ip seor en. 100,000 Qumyid 40,000
afleugrullsEpid 2 _srer._migdlsTmenri.

FlewpGxfuflesrrey BlglweflEsriu@bd yohguili oeflseh sLer giL_sglsir (Re-energizing Loan Scheme)
S eop. 25 Nevedwer aibsLLLDeTeng). @)ser Hp 2 DHusdlsd Ceriflivsetlsy  FHLGILD
M6 ST I 61H & & BIBLIL_FLoT ¢F. 25 Wlsvedlw et suswrullevme FaViewdd %L _ssTd6ir (Concessional loans),
BmFs sLearraflEsrer (end-borrower) 5% euliy afldlgsHle suypmsiiu@Serpesr. swri 3,000
B BI85 EHd @ sThHerCeu ch. 26 LNevedlwiedr QUmInTesT &L _65TH6T 3BT 1EHE UL (heTerTet.
FHewmCaifl o sTHT1ge) 6T GQumsushars FHwri 9% Gewsweu (domestic borrowing cost)
THMIGCsTET®H, uhiSHEnEE 2% el iy alflssH0 BlFleww euphIGeugIL 6T, aubilsEhbEG 3%
afleflibyd Gsremas (bank margin) supbisliu®Emg. @ ser cpsvd 7% eul’ g wresfluw (interest subsidy)
THUBUGIL 6T, @)F (PpSHTeNIDF ClFVEUTH HVVTLOEY, suTey-ClFesvayd Sl L & Heanrdd HoHaflev eul g
Gevsurs (interest cost) semrEHlLLiLiBGS ).

uallhss BlHs Femewrssearin (Department of Development Finance), mlmjsussr fylwmresr @i
Uiflwkisewar (institutional risk premiums) FrwrelliugHasrs @)gieusnr FWITSTOTET SHL6T @)L
ugliumieney (independent credit risk analysis) Gumsreraraisvensv. Geusfliiym Blmeussrmiseflsir
walnfHsefleit SlinenLuled @)L s L ewrmisewar (risk fees) mliewruiliiugnars FULeusnrepi
BewenToHHNMTSH NG PTOWLTLHO spedTmid FLoflilEsiul Bsirearg;.

Alw wHMID BHSST CBTVGIMDS FI L BISEHSSTET UHLTHS Fhenss CoHeweu arori cp. 250
LlsveSlwiesr eresr LN’ (herer CUITSlILD, SlewL GHdbdnlqlll FOIMBEH HL 6T &1dbd (Hser (Soft loan
allocations) Gurgiwrergrs @)TEsTs, LHUTH CFinuiin' G sHOUTEH uTGSS aukISISH6Tl6D

BleYiswauuiley o sirer allesrenrliLibigseaflsr Garens gwri op. 30 LsvellweTrad SrewriiLi’ L g).
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o ru allswswriiugryir wallifBssr (initial applicant evaluations), Qs TingiIsnm ewwdHssr Lip 2 srer
slimisuest GLlalmss SevieusviserTsy, LrGss GFwevs wi L gl CumesTsrariiLi(halsTnesT. )%besr
Uetteori uflbgienrssliLi(hd  allesTenTliLbISeT euifdbsHs eumidlaermsd wHNTH GFwwliul @, Bl
wwifler wHSW SL 6T aTemwsgiau pewmenwullev (central Loan Management System) wugley
QEFwtiL@EeTner. §)Flev “spheuHd@, sp(h SL6bT 6Tt &HHewowmer ailg UerunmiiuBSng).

o wyhwsuw ADB 5L s suiflausnsg L _gslsst (ADB Line of Credit project) £1p, QarL_d&s Blmicusrbisensd
(startups) 20% siLrw @#516E5R B pdDLULURSSLILL 1ghBSEI. @)ser apevid 1,500 Qardss
BmIUeThIGEHS S, BlBLLFwTes . 50 Wlsvedlwedr euswrulleVTesr HL 6T euyPBIGLILIL L g). 6Tesfleniid,
U H6wrss Frraf sLer Qgrens dp. 1.5 Wsvedwesrrsa @) mbosgIL 6T, seflwri eukidlseafled Frreflurs
ep. 15 hlevadlwenin, Vrrhgw ollalmss) sumialuilsd ep. 1 Blvedlwest poed ep. 2 LBlevedlwisst euenrueid
QUPBISLILILIG (HBSS)-

o 2017 gyp gyewrigesr 12 b @evés, Ceuallprl BF ClFewmeusmild Fi L ggleir 7 b LilMeyL_esr
Gxirg g surdlsasiu@id 29 gy LMallsr &prer pupm@ailglser (2026 wyesr 18 9y Saslw 2493/36
Q0 @evdas wopmid  2493/37 b @Qevss  YFGFL  eursswrerts uSSliflensserlsy

Urafésiiul L g))

i LEAT)

Qevsiemasullsy  suFls@GH  EeurTed  @evbienssd — OeuellGw  CGumelsTaTariiL@LD  epeVSeTL
ufleuirsgemenasst GarLiurer puhiGalslssar 2021 giv gevrger 01 b @evss BBl GFevTeusssild
&1L ewenaer stesr 2021.02.03 10 Flaslullviu’ L 2213/34 gib Glevss seuissorest] (9slallGFL) plallsgev
epeVpLd, LevbeLwih8sTrmsy GeusflbrHsEhds @ BlHlemw yemiliLjeug CTLiuTer guni@allglsst 2021 g ib
opeurigesr 03 g1 Bevds Geuslbrl H&F ClFsvrsusnil 11 _ensrassir steor 2021.02.03 glaglul i’ 1 2213/36 g0
Bv&as auigswrest (HPlalCsrL) 9 mlaillsssy cpevepd LlrsHfdbsiiu L er.

2026.06.19 suswr pevLweopuled(hhs Cuhuly @uUBIGaISlEmer STVSGSHEG THDuTn SHlHSSHIUSD S
@vmiens wahHw eukidl GCFiis LMALGMTISEHESE Sewweurs 2026.06.08 ostm BewLGLHD YDLFFTEouL:

I L GB60T BISHTTHSIL 65T, bBlud GaFevmeussi] FL L gglest 7 o1 LNfleyL 61 CFidgy surdldsiiui Geuevorig w
29 oyib LM allesr 1p CBenTen Bg) ewwdFrmsy YFHw &L L snerser Geuaflufl it L er. @)SetrLig, §)svkiends ufley
audfliveuiserrsy Geuaflbrhiseflsy GumesTsreniLBL PHeSHGsr GgriLilsy 2026 <y oy erigssr 01 oy
Qevds bBw ClFevTeusnt] &L L swenser wHMID LVbELWTHEESTITeY GleusflBTHEHEHGE BlHlww eiliLjaugi
CarLiurer uhiGalsdlsdr g dlwer wewpGu 2026.06.18 gaglul i 2493/36 whmip 2493/37 gy i
BVEs GreFThE eursgret Hyplalsss6r (HSallGsL) epsvd UlrafsaiiLil L sr.

@evsienasulley eudflliueuisarred Geuefllbrhsaflsey CumelarsrariL@l WaeSHossr GBTLiLrer alldlsemerd
Oasrenr 2026 oy gy ewriger 01 g ib Glevss GybBlws ClFereuesi epki@alldlssr

@evmienasuilsy sufllitisuiassit CeusfllprHsaflsy sedHiEemar Cunlasrerer wHU@BLLD CuUTEI, HBHETET
Wl&6yLD (LPEDDIITET LHMILD §(LPBISEVLOSBLILIL L (i@ pswm Chemeulinil L @pBlewevuilsv, 2021 oy 10 o) esrig 6o1
01 =i @evds OCeusflprl (Hd GFevreuswila &L swerssr 2021.02.03 Flagluili . 2213/34 b Glevdss
surggLoment] (SSallGFL) cpsud aflFlsasiiuit (), 2026.06.18 suswr pewL_pewmulled @) BHHH6T. bhHb HL_L enerder
epsvid @evmisnaulled sudiiiuiser GleueflprBHeaflev wHed®H GFiiuyn Curgy Ulstumm CeustisTigw BlLibSeneTHei,
6T6VEMEV6IT LODHMILD FGHSUjewL_w HLTEH6T LHBlwr eflFlassr bewl_ (eSS g (6 bS560T.

staaflemid srevs Curdaley FrauCss Fhews wWHMID PL(HOWTSS CUTHMTTSTISSOT HLSWwBHG ThHL @)bHS
UBIGaSlssT FmssriuL Couansr(Hd ster @)VBINSE WHBW  euniF  HeuBTellSSH6T g LiLienL_ullsy,

SWFFTEDEU HHIEETTLD CupLiul’ L g;.

IBeruly ellFlsasiiul L yHw i@ afldlseaflsr S1p @Qumppiiu’ L yslw eflglypenpserrsy Clareist(heurii L
HHSBmIH6T G FMHHHLTS eilLfdbsiiul (Hsrearsr:
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o QeuallpT (B WsSBHEHSEH SGHIS UMD GuuilliuTerisst @Gnblss Weseyd eailfleurer wHMID
S16V601WILDITEST 6UEDTIIEH DM LI 6U LI &6V,
o YWs8D CFWS 1w CeuaflBrl B WHeSL B susnEHemer GLeOWIOTS W LPSLILIBHSGSHISH6.
o GwFlEsELLL L Fev PpHeSL B sTeVemVHmaT LEB6aYLD LGhSSDIey 2 6rear g LiLient_ulled $lHbaIs56L.
o  QeuallT (B W68 HBEHSHHTHE BT gedlhhgh GleuafllGuwr CaTenT® GlFsLeLLILIBID Y bBWEF GlFeveuTes]
6TVEMEVB6IT GG TLTLITET suswEHLILIT(HEHM6T HMlalie) LTeuloms euenreilsVddewtLiLI(BdgIs60.
o Gouafllprl B WHeSL a6 QErLiLmrer sugsurer Mlssmasuil v weomenw (Reporting Mechanism)
2_(HUTEHGHSH6V.
Guogitd aflfleumsst HMID SI6VeNILDTET susHTWeDMEST, HL_(HiLT@HsT wHD LD ailldssr sugdaliul Hsrerer.
B5HCsHL, Bewmenasuilsy sufliLieuisst Cunblsmsren GeuafllbT B WHeS HHEHdSEGH. B)bs allslpenmassr
Wlaseyid eilfleursst HMID WPeODOWTSTOGT (K SL_L_e»ilisnL 67 LBd S u|srerer.

2026 <0 gewrger 02 o Gwss YypHwF OCFereuenf uhiGaldlsdr (@Y CumlweuiserTey
QeusfiBT & EHdE BSlemw LflwrhHmid OFiisev)

@evmienswir spapeui Yev@Quuwm Gurg) ( CwBse @MU (Berer Bl weomullsr 3 Lggluley
afleuflgasliiul_@sirer pewpaeaflsy LeobGLWTLMTTS WTMIH, @)HeV wHEDT®H BT 1q60 Blrhsr eudlitil_sensLl
QumIeugID SLBIGLD), SjUhdHE @)VBImEBUNL 2 _sTar CFTSgIbSHmer bBlWEF CFevTeuasilwrs wrhHmn), searg
Blrhsr sudli b oevevg Glpuyflens 2 ster BT gD@G THSSHIF CFVev F&HF QumuSmri. @)susurmi
Qerggissemear CausflGumnmeug G4Cunms CaT@HiusTey (Emigration Allowance) stewrd @m) il LiubleugiL_ebr,

IBHE GPLUULL  stevemevsst  allFlssliuBEsTper.  @smer  GpPILULBGSSC ySlw  allglssiT
allFlg s Ll (heTeTsst.

2021.02.03 glasglui i’ 2213/37 gib @evss euiggomet! cpevid Lilyafdssiul’ L 2021 g gy eurigeir 03
0 @VEE Y bBlF GlFevTeuswi] &L L ewerssT @)giouswy Bl (pewmulledBHhoser. Gaid @)evnienssuilsd
sudllieuiaer GeuaflbThiEeflsy Gum CETarEhLd (LpHed Hs6r CGTLTuTeT syHLTH ST GHBSs 2026 o)1 o) csTig 65T
01 g @evss BBl GCFevreusni uBGusDsailsy CuheaTsrarliLBD HHSSSSDEG G)evewTiurs,
yeoGuwieydsrer  Gar@luersy  (Migration  allowance) Gasridumesr Lydw ki@ pemDEDET

QeusNull Heugmarest BLaugbengsser Cm6lsTsariiLil (Hsreareor.

S pledr 9a STl bseir
HVUBGIewT T 606t Lilsstewri &L LilsiTou (feuestoum plen et oj6us TevtlbHai;

*  [PeVmIenNs cHLTeW6U LTHMIeUGET cpevld CleuaflBTl (B 568 HBEmdHHTH GnlaTsTariiul L Gleusflpr®
uewrts uflwrhmmiser (outward remittances) 2021 syi0 gyewrigev swori 6.91 wevedlweir GwMES
QLrevgras (USD) @) mphsaiLsr, Listeri ojsusurmmer Geusflpre B wpseS Hssr 2020 o1 oy evrigsv 9.10
levedlwisst HGlwMeas GLmsvi, 2022 b oyewrgev 4.32 Wlsvellwesr 9 wifdhs GLreoi, 2023 i
opevrigev 2.22 1hlevedlweit 9 6wMda Glrevir, 2024 o ib gy ewrigev 14.71 lsvedlwesr 9 GwMEs QLTevi,
2025 o0 oyemrigsv 31.01 lvedlwistr HGwMdbas GLrevi whpmib 2026 sl wrsb suswy 26.17
levedlwissr 9 CIMda GClLTevi eTedrtt LIgleumaslullhbseur.

o yIlw uBIGUeIDEF FLL HGSl60T S, YMIwSlSSLU@BL GeusfllpT B wWpHeSHlBewar GlLIHLDLITsTeRLD
aurs@fem Hevevg SLGUUT’ B o flewweniw upmIGLD FTSTTNT LbiGHEhs@ (ordinary shares)
w ELUUBSSLIUL L gL e, wereflewwls ukigsear (preference shares), pPlmpeussts uGSlrmiser
(corporate bonds), sLerugglrmissr (debentures) whmib @ewpwrestenols LsHlrdissT (sovereign
bonds) g dlwener S GELILL L CFTSHG uengsafledBbdl bdHHLILL g (HHS6oT.

o QuUTHBSEHIlgw YWHOL (B surbysemer el HFlswrer BlF CoemeuliLl L BlmicuesTBISsT, LpedTerTi
CeuafllBTL_(hd HL 6T 6LV LIkl Biglweflliy Qurplpsnmasenar LweTLHSS W EIL 65T, HVVEI HHHL0S%I
uesflliureri  Fewusefler uflbgiewrsepLer dgnigw alCsL  uflfevemerdssrear Gasrifléanssenear
FiliLg S mbHevt.
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wpsTQrflwii’ L spupmigGupenmsEetiesr Sip, vliguedl il L BmusThISEHESETRT  6U(HLThHS
Qeuafllpri B e @ surivy 2 Llevedwesr H6wMeeE CLTeviT Vg Blar CFTdgissatlsr (Net assets)
20 sgefsid, - Q)P 618 GODOGour & - Uliqwedl il Tg Bmieusrhisepdsrer (non-listed
companies) suriby 500,000 6 wifsEs QLTevrTs slsifEs wWerGwrflwi’ L g;.
WeTQurwiiu’ L FUL sGHear Fp, gl LTewmend  BlnieuaThisehd@ (partnerships) eurpmmer
yueugsn@wrer (lifetime) 50,000 o@wfEs QL Tevi euriby, OIS WTETTSERHSE (exporters)
Yhwsw eriged et BTl lghE Gsrew® surliul (B wropoul L (repatriated and converted)
Qeuaflpr i prewrw sugpwrersder 10 soefssshE Fwwrear BB WHeSL (B surbLLd
QULPMBISLILIL_1q (5[5 60T
QeueflBrl B wpoHeSL B surbswu Crrigwirs 750,000 96wfds GLrevfedlmbg 2 Wsvedlwesr o 6lwrldEs
QLmevrras G FsfNlugn@l udeors, Briger Qeusflpri (B Brewrwds svsullpliysefsr (foreign
exchange reserves) plenavsgsirenwd@ 2 L L), bd UTDeOL &L L BISL L 10TS S GMNLILSDETeT
FTEHF W &HFn &6 LNFeOlSHLLIL. CoussT(BILD.
QeuafllBT B WPHEHBEBEHHTS YMWSGSLULBLD 6FTSSHI UMEHET HTOWPeOMLILIG LBearTiile
CFinuiu®eugiL 6T, Qeuefl BT (B BrewTuld Fhewns Blewsvsw assr GobL@Rl CuUTgI, BlmIeusTLl Lig S 7Bk s
(corporate bonds) whmitd sLsTugFlrmser (debentures) o srafll L i L srallsy Gewmbs @)L
CareantL LT Hmaisewer (lower-risk debt instruments) emwFHliLghETer FTéSwddm nissr Ward
ufFeddas L Ceoussor(hLb.
Qeuaflpr B Ws5eSL B euribsst LOHMID HUWSESHULBL CFTSH  cuwEHSHST CHTL TLTS
yerewrflwiiu’ @sirer wrHmBISsT, BT 1geT Gleueflpr B Brewrw Blensveniouilesr  LNesresrsvvfluflsd
Wermitey GFinwdiu’ @), OsriyenLw sridlermeE Cgefllaurs gplailssiiti. GaussT@Ib.
yeouwirpbseuisermsy Geuefllprigh@ Cumsrarariiuil L cpeugerts Lssrl ufwrhpmiser (capital
transfers abroad), s Guiur@sst HPlwsliLBsSLuL L awgs Qasribg, 2021 oy oy emrge 4.38
levedlweir Ewfdhs GLmrefledmba 2022 b oyevrigsd 2.96 Wsvellwer HEWMAGE ClLTeVrTHd
GO BB HHBSHIL 6, Lilssresri 2023 gy 1b oy evvrig 60 3.95 Lhlsvedlwietir 9 @Qwléas GlLmevir, 2024 oy 10 oy 6vsr19 6D
11.19 Wlsvedwesr o GwfEs GLrevir, 2025 b oy enrigsd 18.32 ilvedlwistr G Mdbes GLTevi WHMILD
2026 s59smev wrsd euswy 11.85 Wlvedwssr HQwAEs QLTeVrTsS 8% N bH [HHS 6.
BewL(pswpuileierar  puBIGUsnmaafler  Eip, @ LHODOLWTHSeuHEHEG QPrbu L6y
Rsr@liuereurs 200,000 9Quwfléss GCLrevir suphiGougn@ 2 Meww @)HbHSHIL 6T, @ BT &TLiq
gperigsd  yFlsuFwrs 100,000 Qs QLrevr suemy  Qeweflpringme@  wTHD
WIS ESUUL G BHSSI. TDL LevwGluwiey Gsr@®liueTey wepswwrTsl uwetu@dsrul L 12
WTEBISEHSEGL erert, earEsTmin 30,000 6wfsEs GLrei yewb@Quuiey Gsr@LliueTey
AN GIETER
GeusmeveumriitiL) Bevsitser GumesTpy BL LI eu@homerd (current income), @levmisnsulley s7HHesTGou
GuemthiLL_ () subs aumBIFlS SHewrdE Basweussr (pre-existing bank balances) wpmih 2 6rBTl® suhens
Qeuaflprl B a6l hisafledmhg (inward foreign investments) #lemL_& @i epsvgen sumsumiissr (capital
proceeds) o dreflll L. Hev suemswTer BlFlB6T, QUTHHSEI g LbELWTe GsT(HLiUeaTey
QUTLLSHEHSHEG 2 L LI L enauiTs @) (Hdbsaisvenev.
HeoQuwihseuiseflest cpsvgerts wuewll  uflwrppsisst Bsrer &L (GUurhseller $rdhasepid,
sLQUUTHSET  STTESSUIULL eSS CSTL TG Yeueurmrer uswrly uflrHpiisefled eyl
I FlasMliyd, sHCUTGIETOT UEBIGIPeODF FLU L sGHews ermiiey CFLubCuTgl &hHbHHEsTsTariiLiL
Cousin(ib.
Heobeluwipbgeuisefler cpsogerts uswrls uflwrHprisst Berer sU(Glur@seflsr GFwsvglmeir
(effectiveness) wpmib eupmiL et QasriiysoLw @)L isewer (risks) wHullGuwCurg, ameurevr
(Hawala) whmito 2 ewriqusv (Undiyal) 2 sirefl L @pewperrm uewrts uflormm euflseflsr 2 re Bls)
B&THSULGUSDEBTET FITdHHUIdbIn DISH6T &HSSMHOETsTriLIL. CouesdT(HILD.
QarTLiyswLw HFlsriflassT, Leobeuwibsauiseaflsr cpeugeris ussrls uflwrhphisehssTear Cssreal
(demand), weoperrr uewrts uflorHn uflEEpL 6T CSTL YL W G TH6r wHmID THTHTVSH 60
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CQUTHBSEHIn g S QLUUTHSET  SMTSSLULBHUSHT STEBBISET HadlweuDenm L (HeugsiL 6T,
BSsmaW C&ETeTenas LIrHPBISET QT TuTar Ggefleurer sreveuflens (timeline) Qasri s w
Sriiilermas@ HDlallssiiu. Geuesst(HLb.

o 2017 g gyenger 12 giv @levss, Qaafllbri (s GFvraienils sl ggler 22 gy Uiflaflsr &prer
sl Lewer (2026 wesr 18 v Slasglw 2493/38 b Qlevss HFalGFL auigsoreris gl flensullsy

HraMésiiu L gi)

MpsLd
SHCUTEmSW CUTHTTSTT BleweVswindssT WHMID Gleuslliynm G FTefsemerd HHoHHev Clasmret(D.

SsuauiGurg Caeweusanr, GuwGe @it L @ resr@ suflser cpsvwmer bplwd GlFevTeussst
QeuseNGupmdbensd S HLILBGSHIUSNSTEHELD BliusSILILSHETHL I bBIWF ClFevTeusnild Fi L Ggleir 22 oy ib
Uiflaflest £1p s GLUTGSsT ailFlbsiiul Ler. ogeruy, Cuhuy aldweopseflsr Sp 6 wre sTVSH DG
SD&TOlsTES B Weopliuhssiiul L @éslLener 2026.06.19 euewyr QgrLidflwurs BewL (penmuiled
[ ®pger.

SHCUTewSW CUTHTTSTY Gpsd HMID Geusllliynm FTEHEEBISMaTS &HEHSlV GETenT®, Cuh Fmmlw yslw
allglupewmseaflesr Sip supmisiiu’ L yewdleow Cua)b 6 wWTShIsEHE@ Blgdb@GLrn @ehiend WSS eunE]
uMbgIewTSSI6TeTSTeV, &DIbs SL_Lsner 2026.06.20 1pgev heaisr(hd ewL_wpewmliLBdbsril (herearg: Csib &)d
SLELUUTHSET HBHSS Bm LISBISEHSEG boLmpullsd) Gmabgn. @ ysw siemer 2026.06.18
Slaglul i’ 1 2493/38 gy Glevss 9 SlallGaL suidgomest] cpsvid LNyaMbaliul L g.

G paller 9y mevfliiL s ser
HVhgIenTwTL el Lilestesri @ LNeiTeuheussToupplenest j6usresilsssi;

o 2020 gip Seged GPYPSLUBGSSILL L QeueflbTl (B cpevger wpoHeSHsear (outward capital
investments) Wgrer sl @Uur@ssr, Geuafllpri®  uswrl  uflbrHphiIGeflsy  GHewmeneu
gHubsSHuBHsEIL 6T, 2022 oid yevrlh) WPHL @SS RLLTHHET GemTHsliLL L eww, Geuaflbri ()
uewtts uflrHmBissT YBlsMAlILgn @ ukisalSSHHSSBI-

o Ufley 22 @it £ YPWPSLLGSSLLL L BLauigbmEser, Hrivugslsy 2020 erlirsy wrsdhglev
Qeueflufl_tit’ g BHSsIL6tT, Ulsiteort 2023 g0@eir TS 6uewT LIGLILIGWTSES SHHDOWTHSELILIL (),
gper  Uleteri  Qumrmermary  Blewsvewwullsd  eghul L pesTCGaTHmSSINE@G ahU  LIglILIg TS
BOTTSSUILIL 1 (ST

o dHow slLewenrsear (Orders) gpasreflswrs @eLpnssliul Lewss CsTLibg, Ceuaflbri ()
WPHTHHEREGHL  CUTHBSZID YMIWSSSUUL L. euribLsmsT, BewL (pewmulledhbs  GlLTgeursst
Qeuefl BT (B BTewTW PUYBIGUPDDF FL LSBT £1p Blieudlshs i’ L er.

o  gnGurgister spuT@seflesr Fip, vliquedll tiul L BlpeuenBiseEhsd CQuUTHbHEID Geueflpr ®
Y58 ® surioy 750,000 9QwilEs GLrevi 9vevgl Blar CFrsgissaflsr (net assets) 20 sgafsid
YBaYLD, - @BV 6181 &HewMBeur gl - LU 1gwedlL_LILL TE BlmeusiThisehd @ Qurmbgih surip) 200,000
Owfdas CLTei Vg Blar CFrsgissaflsr 20 ssafsb, - @)Fe0 615 GHwDCour & - Y Ha D
QBH55!-

e 750,000 6wfés GLrewsnr el ySlswrsayn 2 wsvellwer 6lwfdés GLTevi suswyuiled
CunsmsreriiL@L PHe8HIG6T, SL6T IJLeVg LBIG cperear Geuafllprl B mliGweafliy (foreign
financing through loans or equity) QgrLiuresr CgemeausEnd@ 2 1 Ll L sheuliTs @) HhoSEIL 65T, B0V
@evmiens whHw eusiullllmHg allCFL eniwgl Glum CeusssriquilHHSSI-

o o flwd CuPD uigss eubiFser wHmD 2 Mwd Gupm BlF BnieusTiissT, Uifley 22 &1L sweruilsit &£1p
QU BB Bliemruldali’ L sTewremiluisy euribLsendsa@ (fixed numerical limits) 2 1 1’ 19 (oS allsvenev.
WIPTE, w6l  HSFHWG  SHODEEHSGL GUTHHHILD PUBIGLWODS Csemeusaflssit  £ip
BlTeud &L L 6vT.

o Qarflv  eupmIGpisearTed  HlHwelldsiiu@®id  ussflwrert  umig 2 flewwd L Bisener
@V GLDSSHIUSNBTET 67MHLUTHGEBHLD OlFIwLILIL Iq (b S60T.
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auewila GeusflBTL B Brewrid &enrd@s%6r, GlausflbrHseafls susnilasma aiflayuBssgieusnasrs 500,000
Owfdss GLrei suswyullevrer BlEleww yOFSHHIL 6T, SHeflli’ L GeusflBri (B  Brewrwids
HEWTd &6, (1§ BLIhdE 25,000 G wiflds QLTevi suswruilevrsst Bllemwr 9805 d g 6or.

sl Quurhsemerts uglitiguwrs beGaugnsrer (phasing out) werGwrifleyd, wpseSL B surbsnL
750,000 @ wfdsas GLrevfledlhmbg 2 Wsvedlwer 6wMdEs QL TevrTs Hlsfliugib, elired wLpshev
26T WTHLD eUHTIWTET HTVLLGS UL sTHLL L Fhews eyHm @)maasnisst (Market volatility) sryssrwrs
STLFLODLBSBEST.

Qeuafllpr B cpsvgears uflsuissewearser (outward capital transactions) arer s @UuThSemers
QBT Thg CUamIUST HVeVEH GOV FHETTSSHIUGT TOTLINSS & TOTSSILILGNE (LPSTOTT, @)bsHend i
ufleursgemearasepssrar Gssrall (demand) wHmib ansureor (Hawala), 2 sssriqwesd (Undiyal) o sirefl
yeopErrm auflsemar LweaTUBSSHIUGIL 6T CSTLTLwL W @)L THsT GPSsH pewmwrer wHLITE
CumlasTsirariiiL. Geuesr(HLD.

Ulifley 22 @)est Sip allFlsasiiu’ L sl Bhur@ssmerts uglingquirs bdb@Gasnaret pereomflwifinn’ L
sreveufleng  (proposed  timeline) o srafll . GQgefleurergind  SpeuenliLBSSLILIL L GIL0TedT
QFweveufliiuiy  (roadmap) swrfssiul (), QUWHBIGWODE FLLESH (P6iTsenilEdddn ig Ll
seremwenw  (predictability) o mig) OQerlsugnars wwiHSGL CsTLILyL W  SriLilesrhd@Lh
WlaildalinL CeuetT(HILD 6T6T G (L) LITILILEDT 6uLphISIWIg).

o  BWEHFLD VG 2arped LPBIW FTTSSHISVHMETL L|eVTTII6 O\FIINSNHETET )60 6wTd ) (Lpedlssr

UBLTHS eura)-CFvead Sl L wdlinfossr - 2027
M LD

B)VEHFLD H6VEVG) 2aTP6D LINDWIWI FTTEHSHIHVHEMETLI L6V TII6Y GFIUSDNETET ) 6memrds@palsir 2027 -

D YTy MHTRT QUHLTHS eurey-blFeveys S L wINTHs6r, B, Sl whHmid GuTmerTSTT
Nl (h&s) ewwdafler eugrefllilsenLsr CFigg, 2023-9ib oy eriger -y Bevdhs 2arped eTEHTLILF

FlLgdler 31(1)(b) Mfallesr Lysmrid, 08.09.2026 osirmy Gsemrrey FUTHTWSTTY LITTTEHLOTDSHS 6V

Frlilsaslu L er.
YBPHewBis, Cuhuly euHLTHS eurey-tlFesys S L wSlNTHSeT WarrileydssTs Hrerms B upplw
Guwallh@ (Committee on Public Finance) syemiif sweudasii’ L esr.

S upaleiT 9a) S TerlLiLbBeT
HVhgIewTwTLedler Lilestesri @ LNeiTeuheussToupplenest j6usbresilsssi;

BB gewwFHeTTed Heorgl eurey-ClFeveys Sl wITHsewer Fwilills@Guwry GCasrifldbensdsst
allQsasLLl 19 Hbs CUTH D, GVEhFD HVVG 2ampsd LUDBlW  FTTGFHIHOBEMOTLI  L{SVSSTTILIE
QFiieugnETer gy emenrd@tp (CIABOC), 2023 gy gy emrigeir 09 o1 @evd s 2amiped ety F1Lgglesr
gpur@seflsst Hp, STk UBLTHS eurey-blFeveyd Sl wITHsewer Coriquwirs Gserreu
FUTHTWSIL LD Fwilids CeussriquilHHSs!.

CIABOC @it surey-Geeveys gl walifRsmeard swrilliugnEg GoOUlL  FlLfglwmer
s Lsowliy srewriiul L Gurdlein, oig 2024 o0 oyevrig et 44 ouib @evdba SIF B (PaTewLOGGI6uF
FlLGFleT eTHUTHSBERGE o L ul L g 61, &, Sl whmid Qurmertsry al®ss
ewwsFferrsy Ceuaflull @D CsTL Ty w suflaTl HH6VEEhdE JWDUTES H6UTEl 6uT6ey-6lFeva s
L Sewss swriless Ceussry ull(hHsHs5).

CIABOC s allGsL Qrsvafl B 9jsvsrs (special spending unit) QewpuBeugiL sir, G Her GlFeveyseir
pmuiSleanhs BSuledmbg (Consolidated Fund) Gum@srereriiLi(bhalssrment.

CIABOC gergy eurey-Ggsveys S L wHlnf@ssweard Fwilifés Gouerigw sreolinggl Cgefleursds
GOLULOuLTEmaug, ssmaw  wHinFhsemerts uffedlliug OGTLTLTET LTYTEHL6TDE
CrweTwemmenw 2_flw sTVGSlL Blewmey GlFileuglsy Lrllienu eyH LG dbdn (HLD.
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CIABOC @er eu@pLrhs ourey-GFeveys Sl  wdifhsemer Cseargsy  FurThrwsifLb
swriiliiugnarer Cgefleuresr Gwphbsul & HTVH6SH  GOILUIL LUl Couar(Hd. @)g speubleum
T 2Deit 30 b FEHlEG (PHTTHTHALD, euUPEDLWITET urey-6lFeeys S L wHITHSH6T
Qrwetwern SrollliusgnH@ (WPETOTHTSLD  Sewww  Ceuewr(Hd. @)H6sT  cLPeUD,  JjeuHemM
uTrTEhLeTDGSTeD LMFOIILGDE CUITSW HTeV DeUETFID FHlewL & @ LD.

oaripey eTHTLILYF FLL Fleor Lifley 26 @eir F1p Blmpeuliu’ L “syewenrd@Gupailsr GFrhs BlSlwib”
(Commission’s Own Fund), eUiups Sjgliussullsevresr ussilwmerigsr (contract employees) wmmiib
FTl_Fser CgrLiurer GFvaysenar FH6FiusHaETS, LinsunmiL et Caidgl, LweTU®SSLILHRUSD G
THTUTTSSILL 1 BhSH. CHCeusnar, eursaTBISMend: 6laTsoustey GFiieug wHMID LNyThdw
SVIUVTHEHSHTRT  ClasTHlLaToySHewerd  GFiieug Oasriiurear Guwevgls Bisls GCohemeussr
mBSlmenths BSHuNeO(HHa @aiIbdEBHSHET cpsld BlewnECuPmriLl L eT. suHL B0 CFTHgdH%6T
updlyssd (seizure of assets) QFiwiLl L 6T epsvid HewL GG euLoTaTSSleiTear 165 Gos)itd B1g)
HlewL_& @ etesr CIABOC stgliLimi s g s

Csflw  eurey-GlFeveys S sHpPlsems  @Gev.  01/2024, BFHuilwe  EmLlensmriienu
Cun s TsTeUsNHTRT BLoUIGHMEWTS YD WPHLILBGSSLIUL I HHSSHIL 6T, GleueflBri R LwenThiserT,
UTHT GHoHFME-ClaTeTaueTey WHMID SHrewt] Garstousrea Gurerp efllwbissT GTLfuTeT Fsv
SrresTBiSHsT HewmGFfuleT HeIwdlsHE 2 L LBGSLILIL 19 (HHSH6VT.

CFsvallerhismersd s BHLUBSSHIMUSNDGL BlF sfeysenar GmDULSDGLD @)SH5MBUW L 611G deNSHE6T
P WsULBSSILL 1gKHS Curslepid, 2024 oy oy emTiged Blevallwr BlensvenodEhL6iT UL (BHendsuilsd
QumrmerTaTy wWHMID BlF Blewsvenser GuwibLl’ g Hbser. starCeol, CLTgGISgHIemDUlleT CFWILSIDemeT
GuibLi(hSgILb Gprédle, @Ol SU_Hrur’_®H BEDL_(LPEHMDEHEM6ET QB TL T hgILD
BewL(PpswDLUILBHSGI0uGeT sudlwid ermiiey GlFwwiuL CeusT®BIb.

aurey-tlFsveysd Sl L GFleT £1p YmiSsMNsslUL L BlF), QST iyenLw BlnIeueTBISEhd @ 2 L 63T W THd
FewL&HTEH Fev  FHHTUUBIGST OCGTLILUTS  HeuewevHeT  sTpLILILILIL 1g (HHSHIL 6T, () HeTT6L
BB S MsslLL L QFwnHuTBsener Bedl (psomliL(bhsgieuslsd GFwedrl (b Arwmiser syhLL I (HHE60T.
Cafw eurey-CFeveys L g Hlewewrdssmensgler ussilliureri GCgfallssspeiriig, Blmiouesrsigefsr
Caemeuser whHmib BewLpswpullspisitar  LewTliLpES Blewevenwsetler oglitenLullsy  FenmCeifl
BlnaueThisEhs @ UmTsms alhalsssrs L Sousrallssg). sLar CFameud GlFa)ssmsvser (debt
servicing), ugglrmisener GeuafluiBgsv (bond issuance) whHmid YPHTLHS CHemeuser B weuHewDs
&([HSHFH D& TRt HewmGFil T LI auaThIGEWaT Blieuslss Gousriywllhboso!.

hiFsAssOul L. aurey-GFeveysd S gglsev CIABOC &g gaossuul L pld 5055
WeUSHLILIL ]l6D6M6D 6TETEYLD, QT FTHISEHSI6IT LIRTLIL|PSHES CHemeudsEhd @ sTpL LiswTd afl Qeailds LB
STV Flieuslssliul L sraah Csfw aure-tlFeveys sl LG Slemantsserd CsfalsslBhssTs @ W
SJusTaflS55.

allfliyewtiey BlapsFflaenssrs Weabhaumb GFvalarsglsr (recurrent expenditure) £ip o ribLigglev
2&1550LL 1 Mg 13 LlevedlwsiT epUTIL @gI5E R cpevseaTd ClFvallars S L GShHE& wrHplul L engs
saily, CIABOC @leir surey-QFsveys Sl walifhselev Blg oemwsdlearred Geumy e1hs LTHMLHLD
CunlsTsirariiLiL_ailsvensv. GLogyid, oy emewtd @ pallesrmed Garriiul L Bl$ euphisinl g GHoSsI.
CIABOC, 2027 smereufl wrasgslh@er Urmhglu Sspieucisbisensr Blniaausn @ S L g GhSE.
sTevfl gD, (TG THIWILIL 19 (HHS LIV B|eVIeUeVS eUTTHBISAT6T LITEDL Hdb BHlewev LMHMILD SjeuDmiddd
Capewauwiresr  Hmss uswilsemer  CunHOasTaTausHGHS CoHmeuliul L. STOID  STFeRILOTS,
S|6UEUSY|EUEVHBIHENET B MI66USMBTET (LPSTERTMHMLD LITHSSLILIL I (HHBS-

2026 sg9eir 30 gy Flagwerm, CIABOC @sv gmdbslssiiu L ussflwreri sressrenilssns 971 oy a
B pHssIL6T, eupplev 427 ugeissr Broiudul ig@phser. @serred 544 Lgel CeunmlLBissr
SHTEOTLILIL L 60T,

WVVBFST LTSNS SHMVHLOWSSSIVILD “‘siUrTeueg)” L 1qL GHlepib 2 srar sugdlasenar allfleyu®dg)
CuibLihsgioug Casriurs ufNFOSSOUL D ubssIL 6T, mbHlw brhser Ulallhssld S L salsr
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(UNDP) Qgriflevmil 11 2 _gailujL 6T surdh@epsvmisemarts Lgley GFeugnsrer Gariflopil 1 Fhlwrs
Guibul L gyempEemer Bmieysugid ufFellsaliul B eubss!.

CIABOC @etr s L fglwrer Qewupur@hseiey @eehed wpmib 2arpenesd SHLILG, @i wHifh,
Curgwsser allflliLenTiey, allFTrensnt WHMID aUPdSGHS OCIBTL TH6L 9 Hliieneu 2 6TemL ki@, a6 6vT.
@oliurs, 20 g enrhseEndsd erert @LbEUDD  GHDBIGERSE QUTHBEID FlL FSwmer
STVUTDNLI &(HSSDHOBTET(H), LwpWl auLpdGBemerd Ifsrs wpiyeydbs@d 6laresT(Be Heudbmds et
bL_6)19 606 61T CIABOC GuhGla Tesst(h) UHBHHI allFryenesrd QFWeT(LpeH MWL
SNSLILBSSIUSNETS Y rbLsL L alFTrementsst @ LISSSDGT  Blewmey GeFuiwlin
Gouersrig ull (hbHevt.

()VEhFLD VG 2amp LDV FTTGFHISHOBEMOTLI  LISVSSTTIIEY G FUIUSNBTET 269 68T & (Lp ol 63T
(CIABOC) gailgrerilsir eargluin, Guesrwpenmufl (B B slwernmdHler sensvenio B SlLg s e (President of the
Court of Appeal) Qur@pBgID FoLers s L swwlitih@ ewweurs BlieTuilliLgh@L, senesrwt @) e (D
Y eWeWTHG L 2 itifleriser wHmih ussilliurert brusssler 2agluisens sallFTerhd@ 6lLTHHEID
sagluiGslesr SgliusmLulled Bliswrulliugngorer sHGuTmsw Hyamiwgs, 2023 b oy ewTigeD

S WLFFTEDUUNTTE 6T(HHHLILIL L FTOTRTSSI6T cLpevLd eTMUBISSLILIL L .

Gapallar allsLiLsnraer
uflfsvenestuilsit LNesterri @ LilssToumoustTouHMlenest ailsboHIDTSHS55I;

@VEpFID VGl 2aTped LUDBlW FTTSSHISVHEMETL L{VTTIIS] CFUINSDHTT )69 6u0Td & (Lpalleir
(CIABOC) gail#reriflsir 2arglwid, Gwetrpsmmufl B b HlweTnsdler semevenio KoLzl @, (President of the
Court of Appeal) QuTBGID FibLeTS SL L ewlIh@ Sjewweaurssd CGTL hgid GuesriiuL Ceuer@®)ib.
TemaTil @) Tevt(h) Y ewenstd @y 2 militleriser wHMiD LsslliuTeri BTwssSleT 2ogluih, SaillFrer(hdd,
CQuUTHBSHID 2orgluigdler jglitenL_ulled pliewrulléasiiue. Coussr®b. CusiTpedufl B b SlL6TD S SB6tT
BmeVenLo b HLglulledt FILITEHBH D 6TFTHTVSSlL CmHElBTaTeT ILIRID 6THSHGlUT([H B HTIILLD VeV
BB S YsHEHHU HallFTeri, remeris @)rewt(h yementdhd Ly 2 nlitleariser wHmib uesfliuTeri
prwsd YHCwrfler saglugdlad Urslusilss Ceuadr(hid. RSNHTS I eDIFFTem6udE speubloum(m
TR Sesflwret FwiliLenrmisener CnH6lsrerer Geussriy w jeudluih @)(HhHGdm LT

&pallar Hiomrerd
uffevsmer Caiig LnE,

2024 <1 gyeuTigeiT 33 b @)WES CLUITHIS S6ofla (PHTewLoSSHIUF FL L SI)65T &1LPTesT &ITLoT6evTLD

2017 g0 yewrigeir 12 b Bevss, CauaflpT (HF GFvreusnild Fi' L sgler 7 gyip LfayL_er CFirsgi
surdlgssiiu@io 29 i Liflafler Siprer upri@aisdlssr (2026 yysir 18 oy Flaglw 2493/36 g ib Gevss

wpmib 2493/37 b @evss HSallCsL suisswrer usdlnensasaflsd trafssiu’ L g)

2017 gyi> gyerigsir 12 b @)evds, CleusflbrlBHF CaFevreusnild s Ggler 22 gib Liflellesr &presr

s Lewer (2026 weir 18 v Slaslw 2493/38 v @evdss HHNNCFL auiggoreTll LGS flensuilsv

WraMaéas i L gy)

@VEHFID VUG 2amIpe) LMW FTTESFHIHOHMOTLI LIVEsTTIIO] CFUIISNETRT ) enewTds @ LpailsiT

UBHLTHS eugey-tlFeveyd Sl L walinf@aser - 2027

2 L 6T @1 2 L eTUL () HHwesT Y hibETSHBHHI.

SBHEITLLY, TFTHRS BlF uHPlw Guallst yPlsensenw HreErbs Blgl upplu GuellsT saiFreri Glseryeu
(sevTBIF) anias & fAveur geursaflermey 2026 o&GLTuT T 06 G b Sag LTTTEBLSTNESSlV Foililss

L6y GFinuiun’ L g).
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Report of the Committee

The Committee on Public Finance at its meeting held on 22", 24" and 29" September 2026 considered the
following Resolution, Regulations, Order and Annual Budget Estimates;

e Resolution under the Public Debt Management Act, No. 33 of 2024
(Included in the Addendum to the Order Book No. 4 (7) of Parliament, issued on Friday,
September 25, 2026 and referred to the Committee)

Date Considered by the Committee: 22" September 2026 Time: 02.00 p.m.

¢ Regulations under Section 29 read with Section 7 of the Foreign Exchange Act, No. 12 of
2017 (Published in the Gazettes Extraordinary No. 2493/36 of 18th June 2026 and No.
2493/37 of 18th June 2026)

e Order under Section 22 of the Foreign Exchange Act, No. 12 of 2017 (Published in the
Gazette Extraordinary No. 2493/38 of 18th June 2026)
(Presented to Parliament on 11 September 2026 and referred to the Committee)

Date Considered by the Committee: 24" September 2026 Time: 02.00 p.m.

¢ Annual Budget Estimates of the Commission to Investigate Allegations of Bribery or
Corruption - 2027
(Presented to Parliament on 08™ September 2026 and referred to the Committee)

Date Considered by the Committee: 29" September 2026 Time: 02.00 p.m.

Members of the Committee on Public Finance Present (22.09.2026)

Hon. (Dr.) Harsha de Silva, M.P., (Chair)
Hon. Chathuranga Abeysinghe, M.P.,
Hon. Nishantha Jayaweera, M.P.,
Hon. Ravi Karunanayake, M.P.,
Hon. Harshana Rajakaruna, M.P.,
Hon. M.K.M. Aslam, M.P.,

Hon. Nimal Palihena, M.P.,

Hon. Wijesiri Basnayake, M.P.,

Hon. Sunil Rajapaksha, M.P.,

10 Hon. Thilina Samarakoon, M.P.,

11. Hon. Champika Hettiarachchi, M.P.,

©CoOoNO~wWNE

Members of the Committee on Public Finance Present (24.09.2026)

Hon. (Dr.) Harsha de Silva, M.P., (Chair)

Hon. Chathuranga Abeysinghe, M.P.,

Hon. Nishantha Jayaweera, M.P.,

Hon. Ravi Karunanayake, M.P.,

Hon. Ajith Agalakada, M.P.,

Hon. Nimal Palihena, M.P.,

Hon. Wijesiri Basnayake, M.P.,

Hon. Thilina Samarakoon, M.P.,

Hon. Champika Hettiarachchi, M.P.,

10 Hon. (Ms.) Lakmali Hemachandra, Attorney at Law, M.P.,

©CoOoNOk~wWNE

Members of the Committee on Public Finance Present (29.09.2026)

Hon. (Dr.) Harsha de Silva, M.P., (Chair)

Hon. Chathuranga Abeysinghe, M.P.,

Hon. (Dr.)(Ms.) Kaushalya Ariyarathne, M.P.,
Hon. Nishantha Jayaweera, M.P.,

Hon. Harshana Rajakaruna, M.P.,

Hon. Nimal Palihena, M.P.,

Hon. Chithral Fernando, Attorney at Law, M.P.,
Hon. Wijesiri Basnayake, M.P.,

Nk~ E
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Resolution under the Public Debt Management Act, No. 33 of 2024

Introduction

1.

2.

Building a Strong and Inclusive Financial Ecosystem for Micro, Small and Medium-Sized Enterprises
Sector Development Programme (SME Sector Development Programme)

Obijective

The SME Sector Development Programme is a strategic initiative aimed at strengthening the Small and
Medium Enterprise (SME) sector by enhancing business capacity, improving access to finance, promoting
technology adoption, and expanding market opportunities. This Programme primarily focuses on to provide
a sustainable solution to existing gaps in access to finance for Micro, Small, and Medium Enterprises
(MSMESs), while enhancing their financial and digital literacy to support business growth and scalability.

Composition of the Programme

The programme, funded by the Asian Development Bank (ADB), comprises two (02) key components i.e.
Policy-Based Loan (PBL) of USD 100 million, and Financial Intermediation Loan (FIL) of USD 100 million.
The USD 100 million FIL component will be distributed to the SMES through the financial institutions,
which perform as intermediary disbursement arm.

Eligible Sectors for FIL

The financing will be available to SMEs in all sectors, with the exception of trading, leasing and renting
businesses. Priority will be given to export-oriented enterprises, women-led enterprises, start-up businesses,
and SMEs engaged in climate-related financing activities, in line with the Government's policy priorities.

Key features of the Loan

Feature Description
1. Implementation period 2026-2028
2. Types of sub-loans

Investment and working capital loans

3. Maximum sub loan amount Rs. 75.0 million

4. Sub-loan repayment period Maximum ten (10) years including grace period
5. Grace Period Maximum two (02) years. If require

6. Interest Rate Relending rate + maxi. 3% margin

7. Available Allocation for 2026

(Vote - 243-02-02-2302-42) Rs. 7,750 Mn

Agriculture Value Chain Financing and Commercialization Sector Development Programme

I. Objective

The Agriculture Value Chain Financing and Commercialization Sector Development Program, funded by
the Asian Development Bank (ADB), aims to strengthen the agricultural and agribusiness sectors by
providing concessional financing through participating financial institutions. The program supports
activities across the entire agricultural value chain, including primary production, agro-processing, storage,
value addition, and marketing. Under this facility, eligible smallholders and small and medium-scale
enterprises (SMESs) engaged in agriculture and related industries are able to access financing to expand
operations, improve productivity, and enhance market access. The scheme also promotes inclusive economic
growth by supporting rural enterprises, export-oriented agribusinesses, and women-led SMEs.

I1. Composition of the Programme

The programme, comprises two (02) key components i.e. Policy-Based Loan (PBL) of USD 30 million, and
Financial Intermediation Loan (FIL) of USD 70 million. The USD 70 million FIL component will be
distributed to the SMEs through the financial institutions, which perform as intermediary disbursement arm.
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I11. Eligible Value Chains of FIL
Rubber, Tea, Spices, Coconut, Horticulture, Aquaculture and fish processing, dairy and feed and other
strategically important value chains that may be prioritized in accordance with the Government's future
policy priorities.

IV. Key features of the Loan

Feature Description
1. Implementation period 2026-2028
2. Types of sub-loans

Investment and working capital loans

3. Maximum sub loan amount Rs. 75.0 million

4. Sub-loan repayment period Maximum ten (10) years including grace period
5. Grace Period Maximum two (02) years. If require

6. Interest Rate Relending rate + maxi. 3% margin

7. Available Allocation for 2026

(Vote - 243-02-02-2302-42) Rs. 6,200 Mn

3. Participating Financial Institutions (PFIs) of the two (02) Programmes

Hatton National Bank
V. Seylan Bank PLC
Sampath Bank PLC

iv. Commercial Bank of Ceylon PLC

V.

Vi.

DFCC Bank PLC
Pan Asia Banking Corporation PLC

vii. X. National Development Bank
viii.Union Bank of Colombo PLC
iX. Sanasa Development Bank

X.

Xi.

Nations Trust Bank
Cargills Bank PLC (Subject to due diligence)

Observations of the Committee

The Committee observed the followings;

The Minister of Finance, Planning and Economic Development submitted a resolution under Section
20(2) of the Public Debt Management Act, No. 33 of 2024 to approve the on-lending of Financial
Intermediation Loan (FIL) funds under two Asian Development Bank (ADB)-funded programs: the
Small and Medium Enterprise Sector Development Programme (SDP) and the Agriculture Value Chain
Financing and Commercialization Sector Development Programme (AVC).

The resolution submitted to Parliament listed only 11 private sector Participating Financial Institutions
(Hatton National Bank PLC, Seylan Bank PLC, Sampath Bank PLC, Commercial Bank of Ceylon PLC,
DFCC Bank PLC, Pan Asia Banking Corporation PLC, National Development Bank PLC, Union Bank
of Colombo PLC, SANASA Development Bank PLC, Nations Trust Bank PLC, and Cargills Bank PLC
subject to due diligence), excluding state-owned banks.

The SME Sector Development Programme (SDP) comprises a Policy-Based Loan (PBL) of USD 100
million and a Financial Intermediation Loan (FIL) of USD 100 million (totaling USD 200 million)
implemented from 2026 to 2028, with an available 2026 FIL allocation of Rs. 7,750 million (equivalent
to USD 25 million) under Vote 243-02-02-2302-42.
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The Agriculture Value Chain Financing and Commercialization Sector Development Programme (AVC)
comprises a PBL of USD 30 million and an FIL of USD 70 million (totaling USD 100 million)
implemented from 2026 to 2028, with an available 2026 FIL allocation of Rs. 6,200 million (equivalent
to USD 20 million) under Vote 243-02-02-2302-41.

Both ADB sub-loan schemes provide investment and working capital loans with a maximum sub-loan
limit of Rs. 75.0 million per enterprise, a maximum repayment period of 10 years (including up to 2
years grace period for SDP and 3 years for AVC), and an interest rate capped at the relending rate plus
a maximum margin of 3%.

While the overall annual ADB disbursement plan expected USD 150 million for 2026, actual
disbursements in the first half of the year reached only 5.7% against a planned ADB share of 31.5% of
total capital expenditure project disbursements.

The combined 2026 FIL allocation of Rs. 13,950 million (~Rs. 14,000 million / USD 45 million) for the
two ADB schemes experienced operational delays due to loan negotiations being pushed back to late
September 2026.

Under local Treasury-funded loan schemes (totaling Rs. 95 billion across 8 programs), approximately
Rs. 74 billion to Rs. 77 billion had been disbursed by June 2026 across more than 75,000 beneficiaries,
including 40,000 farmers under cultivation schemes receiving Rs. 100,000 each.

The Treasury-funded Re-energizing Loan Scheme (Rs. 25 billion allocation), concessional loans up to a
maximum of Rs. 25 million are provided to manufacturing businesses at a 5% end-borrower interest
rate, with Rs. 26 billion already approved across approximately 3,000 projects.

The Treasury incurs an estimated domestic borrowing cost of 9% and provides funds to banks at 2%
with a 3% bank margin, resulting in a 7% interest subsidy that is accounted for as an interest cost in
budget calculations rather than primary expenditure.

The Department of Development Finance has not yet performed an independent credit risk analysis to
determine institutional risk premiums, and has submitted a proposal to the Legal Draftsman's
Department to base risk fees on external agency ratings.

While annual SME project market demand is estimated at Rs. 250 billion, available soft loan allocations
fell short, resulting in a pending pipeline of Rs. 30 billion in evaluated applications currently held up at
commercial banks.

Initial applicant evaluations are conducted by Enterprise Development Officers (NEDA officers) under
the Ministry of Industry at Divisional Secretariats, after which recommended applications are evaluated
by commercial banks and registered in the Ministry of Finance's central Loan Management System under
a strict "one loan per person™ rule.

Under the previous ADB Line of Credit project, a mandatory 20% allocation was enforced for startups,
funding 1,500 startups up to a maximum loan limit of Rs. 50 million (with an overall average loan size
of Rs. 1.5 million, reaching Rs. 15 million in private banks and Rs. 1 million to Rs. 2 million in the
Regional Development Bank).
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e Regulations under Section 29 read with Section 7 of the Foreign Exchange Act, No. 12 of 2017
(Published in the Gazettes Extraordinary No. 2493/36 of 18th June 2026 and No. 2493/37 of
18th June 2026)

Introduction

The Regulations pertaining to Classes of Capital Transactions undertaken outside Sri Lanka by a Person
resident in Sri Lanka have been imposed by the Foreign Exchange Regulations No. 1 of 2021 published in the
Gazette (Extraordinary) Notification No. 2213/34 dated 03.02.2021 the Regulations pertaining to the Remittance
of Funds by Emigrants have been published as Foreign Exchange Regulations No. 3 of 2021 in the Gazette
(Extraordinary) Notification No. 2213/36 dated 03.02.2021.

Pursuant to the recommendations of the Central Bank of Sri Lanka to amend the aforesaid Regulations which
have been in effect until 19.06.2026 in line with the timely requirements and with the approval of the Cabinet of
Ministers at its meeting held on 08.06.2026, the Minister of Finance has issued new Regulations under Section
29 read with Section 7 of the Foreign Exchange Act, namely Foreign Exchange Regulations No. 01 of 2026
pertaining to Classes of Capital Transactions undertaken outside Sri Lanka by a Person resident in Sri Lanka and
Foreign Exchange Regulations No. 02 of 2026 pertaining to Remittance of Funds by Emigrants. The promulgated
Regulations have been published in the Gazette (Extraordinary) Notification No. 2493/36 and 2493/36
respectively on 18.06.2026.

Foreign Exchange Regulations No. 01 of 2026 relating to the provisions for investments made in foreign
countries by the Persons resident in Sri Lanka

Given a context where more methodical and formal regulatory mechanism was necessitated to
accommodate the investments if the persons resident in Sri Lanka sought to make investments in foreign
countries, Regulations to this effect had been promulgated as Foreign Exchange Regulations No. 1 of 2021 and
published in the Gazette (Extraordinary) Notification No. 2213/34 dated 03.02.2021 and effective until
18.06.2026. These Regulations affected the provisions for terms, limits and individuals eligible to make such
investments when persons resident in Sri Lanka made investments in foreign countries.

However, with the passage of time, the Central Bank of Sri Lanka having observed that the Regulations
promulgated through the aforesaid Gazette Notification should be amended timely and also in line with trends in
the international market as well as the broader economy, approval of the Cabinet of Minister was sought to amend
the said Regulations.

The new Regulations promulgated subject to the approval granted as mentioned above, will give effect to
following amendments.

e Togive broad and specified definition relating to the individuals who are eligible to make foreign
investments,

e Introducing the specified foreign investments to which investments could be made,

e Toamend the certain authorized limits for foreign investments on a more rationalized basis,

e To define the then existed categories relating to limits for outward remittances of foreign
exchange for investment purposes in a more scientifical manner,

¢ Formulation of a sound reporting methodology in respect of foreign investments.

More broader and specified definitions, limits and other provisions have been imposed as given above.

Accordingly, broader and scientific procedure have been formulated through these Regulations in respect of the
foreign investments made by the individuals resident in Sri Lanka.
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Foreign Exchange Regulations No. 02 of 2026 relating to Fund Transfers Abroad by Emigrants

Upon a Sri Lankan National becoming an emigrant (becoming an emigrant in manners as described under
the Section No.3 of in the aforementioned Regulations including obtaining permanent residency status in another
country), that person will be eligible to convert his assets in the home country into foreign exchange and take
them out of this country to the country of his permanent residency or citizenship. The eligibility of such a person
to convert his assets into foreign exchange and take them out of this country is subject to certain restrictions and
it is defined as migration allowance. The provisions stipulated in the Gazette Notification above have been
enacted to establish more formal controls and regulations on migration allowance to affect fund transfers abroad.

Foreign Exchange Regulations No. 03 of 2021 published in the Gazette (Extraordinary) Notification No. 2213/37
dated 03.02.2021 pertaining to the migration allowance had been in effect until now, and action has been taken
to issue these new Regulations in parallel to the amendment of Foreign Exchange Regulations No. 01 of 2026
relating to the provisions on investments made in foreign countries by the Persons resident in Sri Lanka

Observations of the Committee

The Committee observed the followings;

e Outward remittances made for overseas investments through the conversion of Sri Lankan Rupees had
amounted to approximately USD 6.91 million in 2021, and that such outward investments had
subsequently recorded USD 9.10 million in 2020, USD 4.32 million in 2022, USD 2.22 million in 2023,
USD 14.71 million in 2024, USD 31.01 million in 2025 and USD 26.17 million up to August 2026.

e The new regulatory framework restricted permissible overseas investments to ordinary shares that
provide majority voting or control rights, while preference shares, corporate bonds, debentures and
sovereign bonds were excluded from the permissible asset classes.

e Companies which required funds in excess of the applicable investment limits had previously utilised
foreign debt or equity financing mechanisms or submitted requests for special consideration supported
by recommendations of their respective Boards.

e Under the proposed regulations, the annual outward investment limit for listed companies was USD 2
million or 20 per cent of net assets, whichever was lower, while the limit for non-listed companies was
proposed to be increased to USD 500,000.

e The proposed framework also provided for a lifetime limit of USD 50,000 for partnerships and an
additional investment limit equivalent to 10 per cent of the foreign exchange earnings repatriated and
converted during the previous year for exporters.

e Rather than increasing the outward investment limit directly from USD 750,000 to USD 2 million, the
possibility of increasing the limit in stages, subject to the stability of the country's foreign exchange
reserves, should be considered.

o The permissible asset classes for outward investments could be reviewed periodically and that the
possibility of permitting comparatively lower-risk debt instruments, including corporate bonds and
debentures, could be reconsidered as foreign exchange market conditions improve.

e The proposed changes to the outward investment limits and permissible asset classes be reviewed in the
context of the country's foreign exchange position and communicated clearly to the relevant
stakeholders.

o Capital transfers abroad by emigrants had declined from USD 4.38 million in 2021 to USD 2.96 million
in 2022, following the introduction of restrictions, and had subsequently increased to USD 3.95 million
in 2023, USD 11.19 million in 2024, USD 18.32 million in 2025 and USD 11.85 million up to July 2026.

28



o Under the applicable regulations, an emigrant was entitled to an initial migration allowance of USD
200,000, with a maximum transfer of USD 100,000 permitted during a calendar year. An annual
migration allowance of USD 30,000 was applicable 12 months after the full utilisation of the initial
migration allowance.

e Certain categories of funds, including current income such as employment benefits, pre-existing bank
balances maintained in Sri Lanka and capital proceeds arising from inward foreign investments, were
not subject to the applicable migration allowance limits.

e The impact of restrictions on emigrant capital transfers and the subsequent increase in such transfers
following the relaxation of restrictions should be considered when reviewing the existing regulatory
framework.

e The potential movement of funds through informal channels, including Hawala and Undiyal, should be
taken into consideration when assessing the effectiveness and risks associated with restrictions on
emigrant capital transfers.

e The relevant authorities assess the demand for emigrant capital transfers, the risks associated with
informal channels and the implications of any future relaxation of the applicable restrictions, and that a
clear timeline relating to such policy changes should be communicated to relevant stakeholders.

e Order under Section 22 of the Foreign Exchange Act, No. 12 of 2017 (Published in the Gazette
Extraordinary No. 2493/38 of 18th June 2026)

Introduction

In view of the recent developments in the economy as well as external shocks, restrictions were imposed
in terms of Section 22 of the Foreign Exchange Act to manage and maintain the outflow of foreign exchange
through the above two channels as required from time to time. Accordingly, the permission granted under the
above Regulations has been restricted by the Orders which had been effective temporarily for an initial period of
6 months and the said restrictions had been continued till 19.06.2026.

Since the Central Bank of Sri Lanka has recommended that it is appropriate to further manage the permission
granted by aforementioned new Regulations for next 6 months having considered the prevailing economic
conditions and external shocks, the said order has been imposed again effective from 20.06.2020 and restrictions
will be in effect for next six months. The new Order was published in the Gazette (Extraordinary) Notification
No. 2493/38 dated 18.06.2026.

Observations of the Committee

The Committee observed the followings;

e Restrictions on outward capital investments introduced in 2020 had resulted in a reduction in outward
remittances, while the relaxation of such restrictions from around 2022 had contributed to an increase in
outward remittances.

e The measures introduced under Section 22 had initially been issued in April 2020, subsequently
tightened until June 2023, and thereafter gradually relaxed in line with the improvement of the economic
situation.

¢ Following the temporary suspension of certain Orders, the permissible limits applicable to outward
investments were governed by the prevailing general foreign exchange regulatory framework.

29



e Under the existing provisions, the outward investment limit applicable to listed companies was USD
750,000 or 20 per cent of net assets, whichever was lower, while the corresponding limit for non-listed
companies was USD 200,000 or 20 per cent of net assets, whichever was lower.

o Investments exceeding USD 750,000 and up to USD 2 million were subject to requirements relating to
foreign financing through loans or equity, or to obtaining special permission from the Central Bank of
Sri Lanka.

e Licensed Commercial Banks and Licensed Finance Companies were not subject to the fixed numerical
limits applicable under the Section 22 Order and were instead governed by the regulatory requirements
applicable to their respective sectors.

e Provisions had also been made to facilitate Employee Share Ownership Plans funded by employers.

e Business Foreign Currency Accounts permitted funds of up to USD 500,000 for overseas business
expansion, while Personal Foreign Currency Accounts permitted funds of up to USD 25,000 per person.

e The proposed phasing out of the restrictions and the increase of the investment limit from USD 750,000
to USD 2 million had been delayed due to market volatility experienced between April and June.

e Prior to determining the continuation or further relaxation of the restrictions on outward capital
transactions, a formal assessment should be undertaken of the demand for such transactions and the risks
associated with the use of informal channels, including Hawala and Undiyal.

e The Committee directed that a clear and documented roadmap, including the proposed timeline for
phasing out the restrictions imposed under Section 22, be prepared and communicated to the Ministry
and relevant stakeholders to ensure predictability in the regulatory framework.

e Annual Budget Estimates of the Commission to Investigate Allegations of Bribery or
Corruption - 2027
Introduction

The Annual Budget Estimates of the Commission to Investigate Allegations of Bribery or Corruption for
the year 2027, together with the observations of the Minister of Finance, Planning and Economic Development,
were presented to Parliament by the Hon. Speaker on 08.09.2026, in accordance with Section 31 (1)(b) of the
Anti-Corruption Act, No. 9 of 2023.

Accordingly, the said Annual Budget Estimates were referred to the Committee on Public Finance for review.

Observations of the Committee

The Committee observed the followings;

¢ Notwithstanding requests made by the Ministry of Finance to submit its budget estimates, the
Commission to Investigate Allegations of Bribery or Corruption (CIABOC) was required, under the
provisions of the Anti-Corruption Act, No. 9 of 2023, to submit its Annual Budget Estimates directly to
the Hon. Speaker of Parliament.

e Although CIABOC has a specific statutory framework governing the submission of its budget estimates,
it remains subject to the provisions of the Public Financial Management Act, No. 44 of 2024, and is
required to prepare its budget in accordance with the relevant guidelines issued by the Ministry of
Finance, Planning and Economic Development.

o CIABOC operates as a special spending unit and that its expenditure is charged to the Consolidated
Fund.
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The absence of a clearly specified period within which CIABOC should submit its budget estimates
could affect the timely completion of the Parliamentary process relating to the consideration of such
estimates.

A clear minimum deadline, preferably commencing before 30 June each year and prior to the
commencement of the regular Budget Estimates process, be specified for the submission of the Annual
Budget Estimates of CIABOC to the Hon. Speaker, so that adequate time would be available for their
consideration by Parliament.

The “Commission’s Own Fund” established under Section 26 of the Anti-Corruption Act was intended,
inter alia, to meet expenses relating to contract employees and witnesses, while additional financial
requirements relating to the procurement of vehicles and payments to regional officers were met through
allocations from the Consolidated Fund. CIABOC expected further funds to be received through the
proceeds arising from the seizure of assets during the year.

National Budget Circular No. 01/2024 had been introduced as a measure for fiscal consolidation and
had resulted in certain decisions relating to matters such as foreign travel, vehicle hire-purchase and
acquisition of land being subject to Treasury approval.

Although such measures had been introduced to control expenditure and minimise leakages, the
economic and fiscal conditions had improved compared with the circumstances prevailing in 2024, and
therefore the continued application of certain restrictive procedures could be reviewed with a view to
improving efficiency in the public sector.

Concerns had been raised regarding situations where funds approved under the budget were not
immediately available to the relevant institutions, thereby creating operational difficulties in
implementing approved activities.

The Committee observed that the Director of the National Budget Department had stated that the
Treasury released cash to institutions based on their requirements and prevailing cash-flow conditions,
as the Treasury was required to manage its cash resources in consideration of debt servicing, bond
issuance and investment requirements.

The Committee observed that the National Budget Department had stated that funds allocated in the
approved Budget had not been withheld from CIABOC, but that the timing of cash releases was managed
according to the cash-flow requirements of the Government.

Apart from the transfer of an allocation of Rs. 13 million originally provided under recurrent expenditure
for awareness programmes to the capital expenditure programme, no other adjustment had been made
by the Ministry of Finance to the budget estimates of CIABOC and that the funds requested by the
Commission had been provided.

CIABOC had planned to establish regional offices by January 2027, but that the progress of establishing
such offices had been affected by the dilapidated condition of several proposed premises and the time
required for necessary repairs.

As at 30 June 2026, CIABOC had an approved cadre of 971 posts, of which 427 posts had been filled,
leaving 544 vacancies.

The extension and improvement of facilities of the Head Office at Malalasekara Mawatha and
“Srawasthi” Building were being considered, including the establishment of technologically advanced
rooms for recording statements with technical assistance from the United Nations Development
Programme (UNDP).

The statutory functions of CIABOC included prevention of bribery and corruption, risk assessment,
public awareness, investigation and prosecution.
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CIABOC was taking steps to expedite the disposal of older cases, particularly considering the statutory
limitation applicable to offences committed more than 20 years previously, and that preliminary
inquiries were required to be concluded within one month in order to expedite the investigative process.

The existing approval for maintaining the remuneration of the Chairman of the Commission to
Investigate Allegations of Bribery or Corruption (CIABOC) in accordance with the salary structure
applicable to the President of the Court of Appeal, and determining the remuneration of the other two
Commission Members and the Director General based on the remuneration applicable to the Chairman,
was established by a Cabinet decision in 2023.

Recommendations of the Committee

The Committee recommended the following;

The remuneration of the Chairman of the Commission to Investigate Allegations of Bribery or
Corruption (CIABOC) should be maintained in accordance with the salary structure applicable to the
President of the Court of Appeal, and the remuneration of the other two Commission Members and the
Director General should be determined based on the remuneration applicable to the Chairman. Any
future increments or revisions to the salary of the President of the Court of Appeal should accordingly
be reflected in the remuneration of the Chairman, the other two Commission Members and the Director
General, without requiring separate annual submissions to the Cabinet of Ministers.

Decision of the Committee

After consideration, the Committee agreed to;

Resolution under the Public Debt Management Act, No. 33 of 2024

Regulations under Section 29 read with Section 7 of the Foreign Exchange Act, No. 12
of 2017 (Published in the Gazettes Extraordinary No. 2493/36 of 18th June 2026 and
No. 2493/37 of 18th June 2026)

Order under Section 22 of the Foreign Exchange Act, No. 12 of 2017 (Published in the
Gazette Extraordinary No. 2493/38 of 18th June 2026)

Annual Budget Estimates of the Commission to Investigate Allegations of Bribery or
Corruption - 2027

and accordingly decided that the Report of the Committee on Public Finance thereon be presented to Parliament
by the Hon. (Dr.) Harsha de Silva, the Chair of the Committee on Public Finance, on 06" October 2026.
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Annexure |

Officials Present (22.09.2026)

Ministry of Finance, Planning and Economic Development
Mr. A.N. Hapugala — Deputy Secretary to the Treasury

Department of Development Finance
Mr. P.M.K. Hettiarachchi — Director General
Mr. J.M. Herath Banda — Additional Director General
Ms. P.G.P. Rasanjalee — Director

Department of Public Enterprises
Mr. R.J. Abdeen — Director

Department of Project Management and Monitoring
Ms. N.P. Dharmaratne — Additional Director General
Ms. D.A.C.D. Peiris — Director

Public Debt Management Office
Ms. Biyanka N. Gamage — Additional Director General

Department of Legal Affairs
Mr. A.K.D.D.D. Arandara — Additional Director General

Officials Present (24.09.2026)

Ministry of Finance, Planning and Economic Development
Mr. A.N. Hapugala — Deputy Secretary to the Treasury

Department of Trade and Investment Policy
Mrs. K. Parameswaran — Additional Director General

Sri Lanka Customs
Mr. H.M.N.S. Rajaguru — Senior Deputy Director
Mr. W.A.G.C. Weerakkody — Assistant Superintendent

Import and Export Control Department
Mr. K.D.S.K. Kuruppu — Controller

Central Bank of Sri Lanka
Mr. C.P.S. Bandara — Assistant Governor

Department of Foreign Exchange
Mr. W. S. Prasanna — Director
Mr. K. G. Weerakoon — Deputy Director
Mr. D. L. Lakmal — Senior Assistant Director

Officials Present (29.09.2026)

Ministry of Finance, Planning and Economic Development
Mr. A.N. Hapugala — Deputy Secretary to the Treasury

Department of National Budget
Ms. M. Anoma Nandani — Additional Director General
Mr. H.R.V.P. Wijewardena — Director
Ms. W.M.1.U. Weerakoon — Deputy Director

Commission to Investigate Allegations of Bribery or Corruption (CIABOC)
Mr. R.S.A. Dissanayake — Director General
Ms. S. S. Mataraarachchi — Chief Accountant
Mr. P.G.R.De. Silva — Director (Planning)

Attorney General's Department
Dr. Avanti Perera — Deputy Solicitor General
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