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03. Desed @ YE1 8w LB

03.1 §ex »F0s 8BEAe ymnn

CENTRAL CULTURAL FUND
STATEMENT OF FINANCIAL POSITION
AS AT 31" DECEMBER 2017

A ssm" R 2017 2016
CURRENT ASSETS Rs. Re.
Cash & Cash Equivalents 1 170,189,164 139,070,261
Receivable 2 307,934,960 143,494,122
Inventorics 3 114,990,282 77,602,071
Investments 21 4,152,257,753 2,903,502,450
: 4,745372,160 3,263,668,903
CAPITAL WORK IN PROGRESS 84,067,519 20,541,024
NON CURRENT ASSETS
Reccivables 4 180,852,913 175,536,423
Foreign Funded Projects- Katharapama | 9ii 676,432 676,432
{Property, plant & Equipments 5 933,362,394 954,780,870
Gratuity Investments 22 685,741,723 691,102,852
1,800,633,462 1,822,096,577
TOTAL ASSETS 6,630,073,141 5,106,306,504
LIABILITIES
CURRENT LIABILITES
Payables and Accruals 6 212,118,009 140,041,140
NON CURRENT LIABILITES
Provision for Gratuity 7 680,154,693 678,031,282
Special Funded Projects 8 17,152,874 16,821,196
Forcign Funded Projects 9§ 4,817,900 4,849,969
TOTAL LIABILITIES 914,243,476 839,743,587
NET ASSETS 5,715,829,666 4,266,562,917
CAPITAL CONTRIBUTED BY
Capital Reserves 428,110,000 429,160,000
Assets Revaluation Reserves f - 251,414
Foreign Resource Fund 226,754,060 , 248,050,137
Accumulated Surplus/(Deficit) 5,060,965,605 3,589,101,366
5,715,829,666 4,266,562,917

mmmgpobacsonpage! 10 9 and Notes on pages 17 10 35 from and integral part of these Financial Statements.
The Board of Directors are responsible for the preparation and presentation of these Financial Statements,

These Financial Smemﬁ approved by the Board of Directors And signed on their behalf,

Miruna l’éndo

Director Finance Director General

(As¢f Accountant)
Central Cultural Fund

rol’. P. Gunawardana

Central Cultural Fund

JJ Rathnasiri
Sccretary

Ministy of higher Edu.

Dept. of Archeology

& Cultural Affairs
\
Y
—-llv.hiﬁ.}l-crnlh

Working Director
Central Cultural Fund
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CINTRAL CULTURAL FURD
STATEMENT OF FINANCIAL PERFORMANCE ",
FOR TUE YEAR ENDED 31" DECEMBER , 2017

Surplus/(Deficif) for the year

2017 2016
Note Rs) (Rs.)
Income s
Tickets Sales 10 3,829,262,911 3,445,925,208
Contribution from Repliczs Sales 11 4,639,492 2,608,009
Contribution from Publication Sales 12 15,124,620 8,846,068
Contribution of Printing 13 17,894,468 13,155,989
Income from Investments 497,842,926 | 233,863,909
Deffered Income 22,597,491 27,097,930
Other Income 14 40,191,882 26,563,180
Total Income 4,427,553,789 3,758,060,292
Expenditure .

“IWages, Salaries, & Employee Benefits 15 1,670,648,852 1,367,626,547
Gratuity ' ; s 46,833,793 51,209,952
Depreciation 5 103,387,124 110,494,226
Sales Promotion and Public Relations 20,819,224 10,943,554
Supplics and Consumable Used 16 | 203,467,193 190,157,421
Repaire of Property, Plant & Equipments | 17 52,266,602 38,773,040
Contractual Services 18 97,344,858 74,347,011
Finance Cost 450,457 344232
Audit Fees 500,000 500,000
- 19 26,227,125 27,261,401
Other Expenses 20 734,073,016 189,568,606
Exchange Rate Variance , (287,095)

” Total Expenditure 2,955,731,149 2,061,225,988
1,471,822,640 1,696,834,303
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CENTRAL CULTURAL FUND
CASH FLOW STATEMENT FOR THE YEAR 31" DECEMBER , 2017

o 2017 2016
' Rs. Rs.
Cash Flow from Operating Activities
Surplus/{(dehcit) for the year ¢ 1,471,822,640 1,69€,834,303
- \
Adjusments for non cash movements
Depreciation 103,387,124 110,494,226
Amotisation 122,597,491) (27,097,930)
Profit on disposal of fixed assets (2,637,855)
Write-off stock 499,268
Exchange variance (147,300)
Interest income (497,£42,926) (233,863,909)
Provision for Gratuity 46,832,843 (372,506,236) 51,209,952 (99,257,661)
QOperating result before changes initems of
working capital 1,099,316,404 1,597,576,642
Changes in work in capital
Increase in Short term Receivables (133,637,642) 73,655,567
Inveptories (37,388,211) -+ 3,022,655
Payment of gratuity . (44,708,083) (31,918,092)
Payables and Accruals 72,076,894 |  (143,657,042) 63,053,369 | 3107,813,499
Net Cash Generated from Operation Activitics 955,659,362 1,705,390,141
Cash Hows from Investment Adtivities
Increase in Long term Receivables (77,343,891)
Acquisition of PPE {54,296,866) (99,684,366)
Capital WiP (59,534,127) (24,256,652)
Sale proceed of fixed assets 2,637,855
(Increase)/Decrease in investments (1,1oo,ooo,ooo)1 i (1,600,000,000)
Investment Withdrawals 362,736,224 |, 100,000,000
Net cash used in investing activities (925,800,805) (1,623,941,018)
h Flows from Financing Activities
Accumilated Surplus 854,616 ,
Spedial funded projects 395,470 8,014,311
fForelgn funded projects 10,260 482,631
Cash used in financing activities 1,260,346 8,496,942
Net cash increase in cash and cash equivalents 31,118,903 89,946,065
Cath and cash equivalents at the beginning :
of yeor 2017 1_39,07b.261 « 49,124,196
Cosh and cash equivalents at the !
ond of year 170,189,164 139,070,261
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.

Statement of Changes in Equity
for the year ended 31st December 2017

Prior year adjustments

Add:-Surplus for the year

Transfers to/from
Balance 2s at 31/12/2016

Add: Surplus for the year 2017
Prior year adjustments

Transfers to/from

Balance as at 31/12/2017

(19,944,705) 414,397,614 (439,670,732)

- (1,302,000) "{4,499,854)

(16,503,332)

Accumulated Capital Revaluation  Forelgnreserve  Accumulated Toral
Fund Reserves Reserves Fund Surplus
/ E Rs. Rs. Rs. Rs. Rs. s 5
Balance 25 2t 01/01/2016 15,944,705 - 16,064,386 444,422,000 286,249,552 1,870,227,421 2.636,503.0%4

22,039,542

1,696,234,303

(21,296,076) (27,057.33¢)

0 429,160,000 251,414 248,050,137  3,589,101,356  4,266,562,917

- - - - 1,471,822,640 1,671.322,540

41,600 41,500

(1,050,000) (251,414) (21,296,076) (22,597,431

i 0 428,110,000 _ 0 _22_5',754,050 5,060,965,605 5,715,829,655
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