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Kithul Development Board
Statement of Financial Position

as at 31st December 2022

ASSETS
Non- Current Assets
Property, Plantand Equipment

Current Assets

Cash balance at BOC Pelwatta Acct

Total Assets Value

Less : Liabilities

Current Liabilities

Dist Secre- Nuwara Eliya
Total Net Assets

Represented BY,
Total Revenue Reserves

sector Accounting Standards (SLPSAS)

&

Fernando

{/ sst/Dep Manager Finance (Acting)
Kithul Development Board

S.C.S. Fernando
Asst/Deputy Manager (Finance)
~Kithul Development Beard

=
(e}
b
o

1 378,891.00

335,581.58

714,472.58

(308,613.36)
405,859.22

2 405,859.22

Theses Financial Statements have been prepared in accordance with Sri Lanka Public

o8

o ot
T (!
éh/an Perera (rAttorney At Law )
Chairman

Kithul Development Board

GIHAN PERERA (pAL MAHRM, Dip-Mng)
CHAIRMAN
Kithul Development Board
No: 23/1, Kandawatte Road,
" Pelawatte, Battaramulia,

The Accounting Policies and Notes are integral part of these Financial Statements.

The board of Directors is responsible for the preparation and presantation of these

Financial Statements.

Financial Statements for 2022 in the Kithul Developgent Board were approved by the
Board of Directors and signed on theie behalf,

P.D.H.Dabare
Director
Ministry of Finance

%.3 >
D.M.M.Dissanayake
Director

Ministry of Plantation Industries

Director
University of Sri Jayewardenepura

Director
Industrial Technology Institute

Director
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Kithul Development Board
Statement of Financial Performance for the Year Ended
31 st DECEMBER 2022

Operating Revenue

Government Recurrent Grant
Government Capital Grant

Total operating revenue

Less: Development Programme expenses - 2022
Proj 01 exp
Proj 02 exp
Proj 03 exp
Proj 06 exp

Net surplus before the operating expenses

1001
1002
1003
1201
1202
1301
1401
1402
1403
1404
1409

Less :Operating Expenses

Salaries & Wages

Overtime & Holiday payments
Other Allowance

Stationaries and office requirements
Fuel

Vehicles Maintain

Transport

Postal & Communication exp
Electricilty & Water

Rent

Other

Net surplus generated during the year

4,122,466.48°
149,975.00

1,829,035.00 -
_170,965.00

3,277,119.78
80,466.89
332,322.58
319,166.62 -
1,139,190.00
739,004.00;
2,410,090.00
89,767.85
77,205.50
2,259,075.00
—495,874.00

11,246,250.44
6,651,332.48

17,897,582.92

(6,272,441.48)

11,625,141.44

(11,219,282.22)

405,859.22
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Kithul Development Board
Statement of Cash flow as at 31.12.2022

Asat
2022.12.31
Cash flow from operating activities
Net surplus/ (Deficit) for the year 405,859
Adjustment for
Depreciation =

405,859
Working capital Changes A
(Increase)/decrease in trade & other receivables -
Increase/(decrease) in trade & other payables 308,613
Cash generated from operating activities 714,473
Cash generated from Investing activities ,
(Purchase)/ disposal of PPE during the year (378,891)
Cash generated from financing activities -
Net increase/ (decrease) in cash & cash quivalent during the year 335,582
Cash & cash equivalent at the beginning of the year -
Cash & cash equivalent at the end of the year 335,582
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Note 01  Property, Plant and Equipments
Property, plant & Equipmen

Discription Balance as at Balance as at
01.01.2022 Additions Disposal 31.12.2022
Office Tables - 359,992 - 359,992
Office Cupboads - 18,899 - 18,899
- 378,891 - 378,891 |
Cum depreciate Depreciation Depreciation Cum depreciate
asat 01.01.2022  for the year on disposal asat31.31.2022

Office Tables - G . =
Office Cupboads - = 5 2

Net Book Value - 378,891
Note 02 Revenue Reserves

Retained earninngs

Rs.
Balance as at 01.01.2022 -
surplus/{deficit) for the year 405,859
Balance as at 31.12.2022 405,859
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KITHUL DEVELOPMENT BOARD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 3157 DECEMBER 2022

1. CORPORATE INFORMATION

Domicile and Legal Form

Kithul Development Board incorporated under “THE COCONUT DEVELOPMENT ACT, No
46 of 1971.7 )

The address of the Institute is located at 239/1” Kandawaththa Road, Pelawaththa,
Baththaramulla.

1.2 Principal activities & Nature of Operations

1. The Development and Assistance in the development of the productivity of land in Kithul Plantation
2. The Cultivation and Assistance in and promotion and regulation of the cultivation

3. The specification polarization and direction of proper cultivation practices in respect of the growing of
Kithul and other crops in Kithul plantation

4. The Manufacture; and assistance in and promotion and regulation of the manufacture, of Kithul
products

5. The promotion of new techniques in the processing of Kithul products

6. The Prescription and maintenances of standards of quality of Kithul products manufactured in or
exported Form Sri Lanka

7. The export and import and the regulation of the export and import and of the export price and import
prices of the Kithul Products

8. The conducting of Market research into all aspects of the transport and marketing Kithul products with
and outside Sri Lanka

9. The establishment and maintenances of research in states, experiment station and nurseries

10. The guiding and Advising of the Kithul Industry on all matters of a technical name

I'1. The Promotion of Co-operative and collective form of management and ownership of Kithul

plantation and of establishments manufacturing or trending in Kithul Products

2. SIGNIFICANT ACCOUNTING POLICIES
" 2.1 General Policies
2.1.1 Basis of Preparation

The financial statement of the Board such comprise statement of financial position.
Statement of financial performance, statement of charges of equity, statement of Cash
Flow, statement of Budgeted and actual performance together with the significant
Accounting Policies and Note to the Financial Statement which have been prepared..in;
accordance with Sri Lanka Public Sector Accounting Standards on the accrual basi
accounting formulated by Association of Public Finnane Accountants O Sri Lanka.

S|P ayp
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KITHUL DEVELOPMENT BOARD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 315" DECEMBER 2022

2.1.2 Basis of Measurement
The Financial Statement have been prepared accordance with the historical cost
conversion basis.

2.1.3 Summary of Significant Accounting Policies
Financial statement has been prepared on a going concern concept and the account policy
has been applied consistently throughout the period. Fund is available for government
grants. Government grant is Utilized to meet institutional liabilities as and when
necessary.

The principal accounting policies applied in the preparation of financial statements are
set out below. These policies have been consistently applied in all years presented unless
otherwise stated. '

3.VALUATION OF ASSETS THEIR MEASUREMENT BASE
3.1 Inventories

Inventories are valued at the lower of cost and realizable value, after making due
allowances for obsolete and slow-moving items. Net realizable value is the price at which
inventories can be sold in the ordinary course of business less the estimated cost of
completion and the estimated cost necessary to make the sale. The cost incurred in
bringing inventories to the present location and condition are accounted using the
following cost formular;

Raw Materials - At actual cost in FIFO Basis

Work -In-Progress - At the cost of direct materials, labor and an
Appropriate portion of fixed production overheads

Based on normal operating Capacity.

Finished Goods - At the cost of direct materials, labor and.
appropriate portion of fixed production overheads

base on normal operating capacity

Consumables & Spares - At actual cost on FIFO Basis
Packing/Indirect and - At actual cost on FIFO basis
Other Stocks

3.2 Cash & Cash Equivalents
Cash and cash equivalents are defined as cash in hand, demand deposits short term
highly liquid investments readily convertible to know amount of cash and subject to
insignificant risk of change of value.

For the purpose of cash flow statement cash and cash equivalents consist of cash in hand
and deposits in bank net of outstanding bank overdrafts. The cash flow statements are
reported based in indirect method.
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KITHUL DEVELOPMENT BOARD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 315T DECEMBER 2022

3.3 Property Plant & Equipment
3.3.1 Cost/Valuation
Property Plant & Equipment are stated at historical cost less accumulated depreciation
and accumulated impairment losses. This historical cost includes all cost directly
attributable to bringing as asset to working condition for its intended use and significant
renovation.

When part of an item of property Plant & Equipment has different useful lives, they are
accounted for as separate items (Major Component) of Property Plant & Equipment.

3.3.2 Restoration Costs .
Expenditure incurred as repairs or maintenance of Property Plant & Equipment in order
to restore or maintain the future economic benefits expected form originally assessed
standard of performance is recognized as an expense when incurred

3.3.3 Depreciation

Depreciation is calculated using straight line method based on rates estimated to write-off the assets over
the term of its useful life living a residual value for accounting purpose.

Asset Percentage

Equipment 20%
Office Furniture 20%
Computer 20%

Kithul Development Board now determine the depreciation charge separately for each significant part of
an item of property, plant and equipment and begin to depreciate when it is available for use, rather than
adopting a method whereby property, plant and equipment are depreciated fully in the year of disposal
with no such charge being accounted for in the year of purchase.

4. Liabilities and provisions
4.1 Provisions

Provisions are recognized when the fund has a percent obligation (legal or constructive)
as result of a past event, where it is probable that an overflow of resources embodying
economic benefits will be required to settle its obligation and a reliable estimate can be
made of the amount of the obligation.

5. Income Statement
5.1 Revenue Recognition
5.1.1. Government Grant

The Department of National budget allocates significant amount of fund from the annual budget
& the Institute recognizes the both re-current and capital grant as the income of the Institute and
capitalized by the capital goods purchased excluding development expenditure from capital grant
inaccordance with the SLPSAS I
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