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Seci 23 | ENR/C/PDASL/FA/2023/01 v B | (0December 2024
My No. ) Your No. Date
Chairman

Petroleum Development Authority of Sri Lanka

Report of the Auditor General on the Financial Statements and Other Legal and
Regulatory Requirements of the Petroleum Development Authority of Sri Lanka for the
year ended 31 December 2023 in terms of Section 12 of the National Audit Act, No. 19 of
2018.

The above mentioned report together with the audited financial statements is sent herewith.

G.H.D. Dharm

AuditorGeneral (Acting)

Copies to: - 1. Secretary, Ministry of Finance, Planning and Economic Development

2. Secretary, Ministry of Energy

o 306/72, an@eP o0, uindBde, B @b @, 306/72, Quneg afd), ug i i No. 306/72, Polduwa Road, Battaramulla, Sri Lanka.

+94 112887028 - 34 +94 112887223 9 ag@auditorgeneral. govllk www.naosl.gov.lk
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My No. Your No. Date
Chairman

Petroleum Development Authority of Sri Lanka

Report of the Auditor General on the Financial Statements and Other Legal and Regulatory
Requirements of the Petroleum Development Authority of Sri Lanka for the year ended 31
December 2023 in terms of Section 12 of the National Audit Act, No. 19 of 2018.

1. Financial Statements
1.1 Disclaimer of Opinion

The audit of the financial statements of the Petroleum Development Authority of Sri Lanka for the
year ended 31 December 2023 comprising the statement of financial position at 31 December
2023 and the statement of comprehensive income, statement of changes in equity and statement
cash flow for the year then ended, and notes to the financial statements, including material
accounting policy information, was carried out under my direction in pursuance of provisions in
Atrticle 154(1) of the Constitution of the Democratic Socialist Republic of Sri Lanka read in
conjunction with provisions of the National Audit Act No. 19 of 2018 and Finance Act No. 38 of
1971. My report to Parliament in pursuance of provisions in Article 154(6) of the Constitution
will be tabled in due course.

I do not express an opinion on the accompanying financial statements of the Authority. Because
of the significance of the matters discussed in the Basis for Disclaimer of Opinion section of my
report, T have not been able to obtain sufficient appropriate audit evidence to provide a basis for
an audit opinion on these financial statements.

1.2 Basis for Disclaimer of Opinion

1.2.1 Internal Control over the preparation of financial statements
The ledger accounts had not been maintained in the General Ledger for the Staff Loan
Interest of Rs. 20,632, Bank Interest on USD Account of Rs. 1,780,156, FD Interest of Rs.
3,377,325 and Exchange gain on Fixed Deposits of Rs. 1,742,230. However, it was

reflected on the trial balance used for the preparation of financial statements. Further, the
detailed schedules for these balances had not presented for the audit.

1]7

o 3068/72, aoxdeh o0, Ddiadfde, @ @omd @, 306/72, Guasdgnel oif), ugh 0 i No. 306/72, Polduwa Road, Battaramulla, Sri Lanka,

+94 112 88 7028 - 34 +94 112887223 g ag@auditorgeneral. gov.lk www.naosl.govlk
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1.2.2 Non-Compliance with Sri Lanka public Sector Accounting Standards”"

(a.) SLPSAS 01- Presentation of financial statements

(i.) According to the paragraphs 63 (d), (e) and paragraph 65 of the Standard, the
currency of presentation of financial statements and the level of rounding used in
presenting financial amounts in order to clearly identify and to obtain a proper
understanding of each element of the financial statements shall be disclosed in the
financial statements. However, the authority had not disclosed the type of
currency and currency rounding off values.

(ii.) According to paragraph 150 (a), (b) of the Standard, an entity shall disclose a
description of the entity's domicile and legal form and the nature of the entity's
activities, and the principal activities. However, the authority has not disclosed the
domicile and legal form, the nature of operations and main activities of the
authority.

(b.) The board of directors of the authority approved Financial Statements on 28 February
2024. According to paragraph 24 and 25 of Sri Lanka Public Sector Accounting
Standard 06 - Events after the Reporting Date, an entity shall disclose the date when
the financial statements were authorized for issue. However the Authority had not
disclosed the date when the financial statements were authorized for issue and who
gave that authorization.

(c.) According to paragraphs 16 and 34 (a), (b) of Sri Lanka Public Sector Accounting
Standard 14 — Related Party Disclosures, related party disclosures in the financial
statements must be made. However the Authority had not disclosed the necessary
information about the remuneration of the following key management personnel in the
financial statements for the year under review.

Related Party Relationship Transaction Rs.

Mr. Surath Owitigama Chairman

Short-term
01.10.2023 — Up to now}

. employee benefits 11,436,482
Director General
(10.10.2021 —30.09.2023)
Other Members of the Board Members Sitting Allowance 230,000

Board

(d.) The authority has paid Rs. 1,246,522 as retirement gratuity in the year 2023, however
as per paragraph 141 (¢ )-(vi) of Public Sector Accounting Standard No. 19 -
Employee Benefits, the details of the retirement gratuity paid had not been disclosed in
the relevant notes to the financial statements.

217
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1.2.3 Accounting Policies

According to the statement of financial position, Petroleum Data Purchase of Rs. 926.5 mn
had been identified as non-current assets and as per the Note No. 10, Petroleum Data
Purchase represents survey data obtained with the agreement of TGS-NOPEC Geophysical
Company ASA in Norway and Ceylon Petroleum Corporation. This value represents the
amount paid by the Government of Sri Lanka to acquire the data obtained by the above
foreign company during the exploration of petroleum resources in the Mannar basin of Sri
Lanka few years back. This data was maintained as non-current assets of Petroleum
Development Authority. Further, this data was also being stored in a foreign company as a
data security measure by incurring an annual fee of Rs. 382,867. Therefore, it secems that
this would be an intangible asset for the Authority. In the years 2021 and 2022, the authority
had generated Rs. 223,426,889 as revenue from sale of this petroleum data. However, no
income was generated for the year under review. Therefore, it was observed that, this was an
impairment indication of the underlying asset. However, the authority had not disclose the
appropriate accounting policy for recognition, measurement and disclosures enable the users
to understand this balance in accordance with the paragraph 09 to 15 of the SLPSAS 03 —
Accounting Policies, Changes in Accounting Estimates and Errors. Further, this balance of
Rs. 926.5 mn had been continued from the year 2021 without amortizing nor testing for the
impairment review.

1.2.4 Accounting Deficiencies

(a.) As per the statement of comprehensive income for the year under review, the imprest
received from Treasury for the year under review was Rs. 8,600,000. From which the
amount of Rs. 2,298,997 had been identified as returned to the treasury in the SOCI.
However, this balance had not been physically transferred to the General Treasury. As
per the explanations made by the Director — Finance (Acting), it is not required to
return this money to the General Treasury. Therefore, it is required to identify imprest
received from treasury of Rs. 8,600,000 as income in the SOCI. However, only Rs.
6,301,003 has been identified income for the year under review. Therefore, income over
expenditure for the year under review had been understated by Rs. 2,298,997.

(b.) As per the bank statements of the authority, the favorable bank balance of the BOC A/C
No. 88115198 as at 31 December 2023 was Rs. 2,298,997. However, this balance had
not been taken in to account and not presented on the face of the statement of financial
position under current assets nor the cash and cash equivalents of the statement of cash
flow for the year under review. Therefore, current assets for the year under review had
been understated by same amount.

As described above I was unable to confirm or verify by alternative means, material items
included in the statement of financial position, statement of comprehensive income, statement of
changes in equity and cash flow statement.
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As a result of these matters, I was unable to determine whether any adjustménts’might have been
found necessary in respect of recorded or unrecorded amounts and the elements making up the
statement of financial position, statement of comprehensive income, statement of changes in
equity and cash flows.

1.3 Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with Sri Lanka Public Sector Accounting Standards, and for such internal
control as management determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Authority’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Authority or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Authority’s financial reporting
process.

As per Section 16(1) of the National Audit Act No. 19 of 2018, the Authority is required to
maintain proper books and records of all its income, expenditure, assets and liabilities, to enable
annual and periodic financial statements to be prepared of the Authority.

1.4 Auditor’s Responsibilities for the Audit of the Financial Statements

My responsibility is to conduct an audit of the Authority’s financial statements in accordance with

Sri Lanka Auditing Standards and to issue an auditor’s report. However because of the matters

described in the Basis for Disclaimer of Opinion section, I was not able to obtain sufficient

appropriate audit evidences to provide a basis for an audit opinion on these financial statements.

2. Report on Other Legal and Regulatory Requirements

2.1 National Audit Act, No. 19 of 2018 include specific provisions for following requirements.

2.1.1 I have not obtained all the information and explanation that required for the audit and as far
as appears from my examination, proper accounting records have not been kept by the

Authority as per the requirement of section 12 (a) of the National Audit Act, No. 19 of 2018.

2.1.2 The financial statements presented is consistent with the preceding year as per the
requirement of section 6 (1) (d) (iii) of the National Audit Act, No. 19 of 2018.
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2.1.3 The financial statements presented includes all the recommendations made by me in the

previous year as per the requirement of section 6 (1) (d)(iv) of the National Audit Act, No.
19 0of 2018.

2.2 Based on the procedures performed and evidence obtained were limited to matters that are
material, nothing has come to my attention;

2.2.1 To state that any member of the governing body of the Authority has any direct or indirect
interest in any contract entered into by the Authority which are out of the normal cause of
business as per the requirement of section 12 (d) of the National Audit Act, No. 19 of 2018.

2.2.2 To state that the Authority has not complied with any applicable written law, general and
special directions issued by the governing body of the Authority as per the requirement of
section 12 (f) of the National Audit Act, No. 19 of 2018 except for ;

Reference to law/

e Non- compliance
direction

Guideline 2.4 of the According to the Guideline, the Board of Directors must
Corporate Governance declare their relationship individually to the Secretary of
for State Owned the Board of Directors annually using the format given in
Enterprises 2021. Appendix 1. However, any member of the board had not
been made such declaration for the year under review.

2.2.3 To state that the Authority has not performed according to its powers, functions and duties
as per the requirement of section 12 (g) of the National Audit Act, No. 19 of 2018 except
for;

(a.) According to Section 2(a) of the Petroleum Resources Act No. 21 of 2021 (the Act), a
one of the objective of the authority is to establish a Policy Advisory Committee to
advise on formulation of a National Policy for the upstream petroleum industry
covering the exploration, development, production, and management of all petroleum

resources in Sri Lanka. However, no Advisory Committee has been set up as of
October 2024,

(b.) According to Section 4(b) of the Act, the authority has a duty to promote and market
acreage available for investment in the blocks as demarcated and designated. However,
the authority was not able to promote and market the identified 922 blocks available
for investment due to unavailability of approved regulations to promote and market the
available plots.

(c.) According to Section 4(f) of the Act, the authority has the power to issue.such
directions and guidelines as may be required to regulate petroleum operations.
However, no regulations issued by the authority to regulate the petroleum operations.

Sl
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(d.) According to Section 3(3) (a) and 3(3) (c) of the Act, the Authority Shall be responsible
for making recommendations in respect of the National Policy on Upstream Petroleum
Industry to the Policy Advisory Committee and performing all regulatory functions
connected to the upstream petroleum industry in Sri Lanka. However, no
recommendations were made in respect of the National Policy on Upstream petroleum
Industry to the policy Advisory Committee and performing all regulatory functions
connected to the upstream petroleum industry in Sri Lanka.

2.2.4 To state that the resources of the Authority had not been procured and utilized economically,
efficiently and effectively within the time frames and in compliance with the applicable
laws as per the requirement of section 12 (h) of the National Audit Act, No. 19 of 2018
except for:

(a.) According to the procurement plan of the authority, the six (06) main procurement
activities valued at Rs. 45 mn had been planned to be implemented during the year
under review. However, no any procurement activity had been implemented during the
year under review.

(b.) The authority is carrying out its operations in a rented space of the Ceylinco Building
from October 2021. The rental of the square feet was Rs. 245 per month and 8,512
square feets were rented by the authority. Therefore, the total amount of Rs. 28,937,103
had been incurred for the year under review as rental expenses. The rental expenses was
incurred by the public funds allocated by the general treasury. However, it was
observed that only 11 officers were employed during year under review and 10 officers
were employed as of September 2024. Therefore, large amount of idle spaces were
observed during the audit. The lease agreement had expired on 20 July 2023 and the
authority had extended the agreement by year on year basis without following
competitive procurement process.

2.3 Other Matters

(a.) The authority had not taken necessary actions to introduce self-contributory insurance
scheme for their employees even though the facility had been provided by the National
Insurance Trust Fund. Instead the authority has spent Rs. 2,079,158 for insurance premium
from the funds provided by the general treasury for the year 2023 (2022 — Rs. 1,193,479)
for obtaining insurance cover without the approval of the Board of Directors. The National
Insurance Trust Fund has extended self-contributory insurance scheme for semi-
government sector employees by charging a contribution of Rs.1000 per employee per
month in the year 2017. However, the authority has spent Rs. 189,014 per employee for
the year 2023 for the medical insurance cover.

(b.) Two vehicles worth Rs.16,500,000 had not been used for long period of time and in a
state of inactivity as of the audited date.
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(c.) Approved cadre of the Authority as of 31 December 2023 was 33 posts, the actual staff
was 10 and number of vacancies was 23 as of September 2024. According to the Section
13.3 of the establishment code of the democratic socialist Republic of Sri Lank
probationary appointments shall be made only as a temporary remedy pending a
permanent appointment. If a post requires the services of a full-time officer, regular
appointment should be made without delay. However, the 02 permanent post from the year
2022 and 02 permanent posts from the year 2023 had been filled on temporary basis.

"
G.H.D harrg\éﬁa/

Auditpr General (Acting)
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Introduction

After the enactment of the Petroleum Resources Act, No. 21 of 2021, Petroleum Resources
Development Secretariat (PRDS) has evolved into the Petroleum Development Authority of

Sri Lanka (PDASL) as an independent new regulator with the aim of upstreaming Petroleum
Industry,

PDASL ensures safety of the people and the equipment, protection of the environment and

conservation of the resources by using better oil field practices for exploration and
production of petroleum resources.

Furthermore, PDASL is accountable to assure that all petroleum exploration operations are
conducted in compliance with the Petroleum Resources Act No. 26 of 2003 and the other

governing laws of the country monitoring all petroleum exploration related agreements
executed between the Government of Sri Lanka and other preferred parties.

Vision

To ensure that all Sri Lankans benefit from the petroleum resources of the counlry by
managing the industry in an equitable, safe and environmentally sustainable manner.
Mission

Design and monitor fiscal regimes that meet the country's evolving economic needs,
matching them with a stable, efficient regulatory framework that attracts investment and

encourages knowledge transfer, until the last economic reserves are produced.
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PEROLEUM DEVELOPMENT AUTHORITY OF SRI LANKA
STATEMENT OF FINANCIAL POSITION AS AT 31" DECEMBER 2023
Notes 023 2022
4 Restated

ASSETS
Current Assets
Petroleum Resources Development Fund 108,582,294.18 217,171,743.13
Refundable Deposit 3,624,642.00 3,624,642.00
Staff Loan 934,000.00
Prepaid Expenses 983,879.18 176,049.00

= 114,124,815.36 220,972,434.13
Total Current Assets 114,124,81536 220,972,434.13
Non-Current Assets
Property, Plant & Equipment 1 136,154,474.49 136,154,474.49
Less: Depreciation Reserve Fund 47,986,367.79 88,168,106.70 (23,912,778.62) 112,241,685.87
Petroleum Data Purchase 926,500,000.00 926,500,000.00
Total Non - Current Assets 1,014,668,106.70 1,038,741,695.87
Total Assets 1,128,792,921.06 1,259,714,130.00
Liabilities
Current Liabilities
Accrued Expenses 2 16,799,896.45 30,265,301.13

- 3,475,895.00
Total Current Liabilities 16,799,896.45 16,799,896.45 33,741,196.13 33,741,196.13
Non Current Liabilities
Treasury Sub Loan 238,036,731.61 238,036,731.61 238,036,731.61
Gratuity Provision 3 2,990,907.50 241,027,639.11
Total Non - Current Liabilities 241,027,639.11 238,036,731.61
Total Liabilities 257,827,535.56 ©271,777,927.74
Net Assets 870,965,386.50 987,936,202,26
Net Assets / Equit
Accumulated Fund 4 870,965,386.50 987,936,202.26
Financed by treasury -
Total Net Assets / Equity 870,965,386.50 987,936,202.26

These Financial Statements give a true and fai

r\wew of the state of affairs of Petroleum Development Authority of Sri Lanka as at 31st of
December 2023. ayananc
K. H. M. K. Day

- F anCL U\(‘ ‘

j Lanka
aent Au sthority of sril

2\ 6 C\_\Ahn\ o Houst
Director (Fmance) (Actlng)

The Board of Direétb'rs is responsible for the preparation and presentation of these Financial Statements. Approved and signed for and

on behalf of boa d by.
K.ASS.K. Perera

Board Member

Surath Ovitigama
Chairman

Chairman K.A.S.S.K. Perera
Additional Director General
Department of State Accounts
General Treasury

Colombo 01

Petroleum Development Authority of Sri Lanka
Level 6, Ceylinco House,

No. 69, Janadhipathi Mawatha,

Colombo - 01,



PEROLEUM DEVELOPMENT AUTHORITY OF SRI LANKA

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 ST DECEMBER 2023

Income

Add:

Imprest from treasury
Less:Returned to treasury

Staff Loan Interst

Bank Interest on $ Account
FD Interest

Exchange gain on FD
Foreign exchange gain/loss
Other Receipts

Total Income

Expenses
Less:
Finance & Other Expenses

Total Expenditure

Income over expenditure

Administration & Establishment Expenses
Research and Development Expenses

Notes 2023 2022(Restated)
Rs. Rs
8,600,000.00 73,846,538.83
(2,298,996.54)
6,301,003.46 73,846,538.83
20,632.45
1,780,155.88
3,377,324.98
1,742,230.00
5 (22,435,567.99) 16,192,354.68
. 1,048,412.40
(9,214,221.22) 91,087,305.91
6 96,916,522.19 93,917,912.30
8,782,886.77
7 10,840,072.35 13,296.57

107,756,594.54

102,714,095.64

(116,970,815.76)

(11,626,789.73)
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STATEMENT OF CHANGES IN EQUITY

PETROLEUM DEVELOPMENT AUTHORITY

FOR THE YEAR ENDED 31 " DECEMBER 2023

Balance as at 01.01.2023
Prior year Adjustments
Transfer for the year

Differed Income for the Year

Balance as at 31.12.2023

Accumulated

Accumulated

Gain/Loss Fund

Gain/Loss Fund 2023 2022

Rs. Rs.
816,388,083.8L 673,468,395.68
171,548,118.45 11,264,864.30

(116,970,815.76)]  131,654,823.83

870,965,386.50

816,388,083.81

04




PETROLEUM DEVELOPMENT AUTHORITY
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 ¥ DECEMBER 2023

Accrued Expenses

Accrued Expenses

Etf 2021

2021 Marketing expenses

Wrong Accrued

Corrected error posting

Adjusted Income over expenses

Adjustment for

Profit on Disposal Assets

Depreciation

Operating cash flows before Working Capital Changes
(Increase)/Decrease in Inventories
(Increase)/Decrease in Debtors & Other Receivables
(Increase)/Decrease in Deposit, Prepayments & Advances
Increase/(Decrease) in Creditors & Accrued Expenses
Increase/(Decrease) in Amount received in Advance
Increase/(Decrease) in Refundable Deposits
Increase/(Decrease) in Gratuity Provision

Operating cash flows After Working Capital Changes
Net Cash from / (Used in) operating Activities

Cash Flows from Investing Activities
Increase/(Decrease) in Assets
Net Cash Flows from / (used in} Investing Activities

Cash Flows from Financing Activities

Capital Grant from Government

Treasury Sub loan

Net Cash Flows (used in) Financing Activities

Net Cash Increase in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year
Note A - Analysis of Cash & Cash Equivalents

Cash in hand

(116,970,815.76)

24,073,589.17
(92,897,226.59)

(934,000.00)
(807,830.18)
(13,465,404.68)

(484,987.50)
(15,692,222.36)
(108,589,448.95)

2023 2022
Cash Flows from Operating Activities Re-stated
Income over expenditure (116,970,815.76) (11,626,789.73)
Adjustment for the Prior year
Data Sale Income 223,426,889.48
Donation 9,692,000.00
Refundable deposit 3,624,642.00

(2,051,777.70)
(21,717,174.31)
(12,037.00)
(11,689,895.53)
12,500.00

189,658,357.21

18,018,793.83
207,677,151.04

(9,692,000.00)
(176,049.00)
29,875,067.78

(3,624,642.00)
3,475,895.00
19,858,271.78
227,535,422.82

(4,711,500.00)
(4,711,500.00)

(5,652,179.69)
(5,652,179.69)

{108,589,448.95) 217,171,743.13
217,171,743.13
108,582,294.18 217,171,743.13




PETROLEUM DEVELOPMENT AUTHORITY OF SRI LANKA
ACCOUNTING POLICIES AND DISCLOSURES FOR THE YEAR ENDED 31°' DECEMBER 2023

o1.

02.

03

04

05

06

07

Accounting Convention

The Statement of Financial Position and the Statement of Comprehensive Income , Statement of Changes
in Equity, Cash Flow Statement, Accounting Policies and notes to theaccounts have been prepared and
presented in accordance with the Sri Lanka Public Sector Accounting Standards.

No adjustments have been made for inflationary factors affecting the accounts.

Comparative accounting statements
Petroleum Development Authority is incorporated on 08 th October 2021.

Therefore comparative accounting statements included only for 3 months of the year 2021 in Accounting
Statements

Operating Income

Petroleum Development Authority's oprational income for the year isdata sale.

Investment

Investments are treated as long-term investments and recorded at cost. There is no provision made for
falling value of Investients.

Cash Flow Statement

Cash Flow Statement is prepared under indirect method.

Receivables

Receivables have been stated at the amounts estimated to be realized.
Property, Plant & Equipment

Basis of Valuation

As Petroleum Development Authority incorporated in 08/10/2021,the cost of Plant ,Machinery & Equipments
are valued in 2 basis.

1.By the cost of acqusition

2.By valuation committee

The values are stated in financial statements after cost less accumulated depreciation.

#% As per the Auditor General's report 2021 for financial statements it has been observed that Fixed Assets
have not been identified properly. Therefore ,to avoid that new committe will appoint including independent

financial values member to evaluate the fixed assets in near future and new fixed asset values expected to
include in statements
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Depreciation

Depreciation is provided on straight-line basis
The rates of depreciation are as follows.

Plant & Machinery

Vehicles

Furniture , Fixtures & Office Equipment
Other Assets

Computer Equipment & Software

Retirement Benefit

A - Defined Benefit Plan

B - Defined Contribution Plan

Special Foreign Currency Bank Account

Resources Act No.21 ot 2021
Petroleum Data Purchase

Norway and Ceylon Petroleum Corporation.

20% on Cost
20% on Cost
10% on Cost
10% on Cost
20% on Cost

The retirement benefit plan adopted is as required under the Payment of Gratuity Act No. 12 of 1983 in
respect of employees with Five or more years of continued services.

All employees who are eligible for Defined Provident Fund contributions and Employees Trust Fund
contributions are covered by relevant contributory funds in line with respective statutes.

Petroleum Development Authority of Sri Lanka is maintaining a Special Foreign Currency Account bearing Acc
No.204-4-02 1-3-00 144 to establish a Petroleum Resources Development Fund as defined in the Petroleum

Data purchase represents survey data obtained with the agreement of TGS-NOPEC Geophysical Company ASA in
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PETROLEUM DEVELOPMENT AUTHORITY
NOTE TO THE ACCOUNTS FOR THE YEAR ENDED 31 ST DECEMBER 2023

NOTE 01

PROPERTY,PLANT & EQUIPMENT

Net Book Value

Balance as at Addition/ Disposal during Balance as at
Revaluation
At cost 01.01.2023 “ during the year the year 31.12.2023
Rs. Rs. Rs. Rs.

Land - . - -

Buildings = 5 - -
Office Equipment 2?2,788,550.00 - & 22,788,550.00
Computer Equipment 3,192,070.00 - - 3,192,070.00
Furniture & Fitting 8,746,157.29 5 - 8,746,157.29
Vehicles 29,703,950.00 - - 29,703,950.00
Server 16,790,847.20 - 16,790,847.20
Audio Video Systems 54,858,550.00 : 54,858,550.00
Net work Systems 36,000.00 = 36,000.00
Other Assets 38,350.00 - 38,350.00
136,154,474.49 = B ; ‘7 136,154,474.49

Balance as at Disposal during Charge Balance as at

Depreciation 01.01.2023 the year for the year ‘ 31.12.2023
Rs. Rs. Rs. Rs.

Office Equipment 2,524,531.24 - 2,278}55.00 4,803,386.24
Computer Equipment 441,268.83 - 638,414.00 1,079,682.83
Furniture & Fitting 1,080,703.00 - 874,615.73 1,955,318.73
Vehicles 7,425,987.50 - 5,940,790.00 13,366,777.50
Server 4,197,711.80 - 3,358,160.44 l 7,555,881.24
Audio Video Systems 8,228,782.50 - 10,971,710.00 T 19,200,492.50
Net work Systems 9,000.00 - 7,200.00 16,200.00
Other Assets 4,793.75 - 3,835.00 8,628.75
23,912,778.62 “ - 24,073,589.17 47,986,367.79

112,241,695.87 ||

88,168,106.70
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NOTE 02

Accrued Expenses as at 31,12.2023

Description

Amount
Department of Valuation valuation expenses 8,000.00
Mobitel (Pvt)Ltd Telephone 75,566.50
Mobitel (Pvt)Ltd Telephone 30,010.78
U.L.P.K.Leelaanda Newspapers 4,340.00
Winsoft laptop repair 4,700.00
Management Corporation of Condominium Plan  |Electricity 358,899.07
Management Corporation of Condominium Plan  |Water 1,748.93
American Premium Water Systems (Pvt) Ltd Water 2,150.17
Lanka Maintenance Cleaning Service cleaning service 144,750.00
Sri Lanka Telecom PLC Telephone 50,879.39
Darshani Lahandapura Board meeting charges 10,000.00
Mobitel (Pvt)Ltd Telephone 10,541.39
Payble to tresuary 10% of closing balance Finance 10,858,229.42
Ceylinco General Insurance Ltd Rent 4,916,624.80

Ceylinco General Insurance Ltd

Service Charge

323,456.00

16,799,896.45
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NOTE 04

Accumulated Fund

2023

2022

Opening balance as at 01/01

Prior year adjustments
ADD

2021 Data Sale Income
Donation

Prepaid Expenses
Refundable deposit
Incorrect accrued expenses

LESS

Accrued Expenses
Accrued Expenses

ETF Expenses
Marketing expenses
Data Storage Expenses

After Prior year adjustments

ADD
Recipts over Expenditure

Balance as at 31/12

Imprest from Ministry before financial year

816,388,083.81

198,655,988.20

176,049.00

12,50000

(21,717,17431)

673,468,395.68

124,809,449.37
223,426,889.48
9,692,000.00

3,624,642.00
12,500.00

(2,051,777.70)
(21,717,174.31)
(12,037.00)
(11,689,895.53)

(5,579,24444)
987,936,202.26 999,562,991.99
(116,970,815.75) (11,626,789.73)
870,965,386.50 987,936,202.26
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NOTE 06

PETROLEUM DEVELOPMENT AUTHORITY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 °' DECEMBER 2023

ADMINISTRATION & ESTABLISHMENT EXPENSES 23523
oT 301,601.51
Bata 1,750.00
Fuel 305,626.00
Other ex. 395,113.70
uniform allo 8,000.00
Telephone 1,855,144.15
Water 166,820.95
Cleaning Services 779,004.00
Newspapers 55,450.00
Renewal fee 8,700.00
Salary 24,229,724.33
ERE 2,150,528.33
ETF 598,419.35
Gratuity 761,535.00
Building rent 28,937,102.68
Electricity 4,100,272.65
Stationery 211,575.00
machinery repairs 198,937.16
Service charges 4,038,222.00
Vehicle Repairs 878,934.94
Vehicle Insurance 422,237.12
Health insurance 1,772,667.01
Board meeting ex 230,000.00
Legal fee 40,000.00
valuation report 8,000.00
laptop repair 4,700.00
Depeciations 24,073,589.17
data storage fees paid to uk company 382,867.14

96,916,522.19
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NOTE 07

PETROLEUM DEVELOPMENT AUTHORITY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 °" DECEIVIBER 2023

FINANCE & OTHER EXPENSES

Bank Charges & Tax. 27,793.60
Payment to Consolidated Fund 10,812,278.74
10,840,072.34
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PETROLEUM AUTHORITY OF SRI LANKA
TRIAL BALANCE AS AT 31 ST DECEMBER 2023
DESCRIPTION b CR
Rs. Rs

Office Equipment 22,788,550.00
Computer Equipment 3,192,070.00
Furniture & Fitting 8,746,157.29
Vehicles 29,703,950.00
Server 16,790,847 .20
Audio Video Systems 54,858,550.00
Net work Systems 36,000.00
Other Assets 38,350.00
Petroleum Data Purchase 926,500,000.00
Refundable Deposit 3,624,642.00
Gratuity provision 3,475,895.00
Treasury Sub Loan 238,036,731.61
Accumulated Fund 987,936,202.26
Overtime 301,601.51
Bata 1,750.00
Fuel Expenses 305,626.00
Other Expenses 395,113.70
Uniform Allowance 8,000.00
Telephone 1,855,144.15
Water 166,820.95
Cleaning Services 779,004.00
Newspapers 55,450.00
Renewal fee 8,700,00
Salary 24,229,724.33
EPF 2,150,528.33
ETF 598,419.35
Gratuity 1,246,522.50
Building rent 28,937,102.68
Electricity 4,100,272.65
Stationery 211,575.00
Repair Expenses 203,637.16
Service charges 4,038,222.00
Payment to Consolidated Fund 10,812,278.74
Vehicle Repairs 878,934.94
Vehicle Insurance 422,237.12
Health insurance 1,772,667.01
Staff loan 934,000.00
Board meeting expenses 230,000.00
Legal fees 40,000.00
Bank charges 27,793.60
Valuation Expenses 8,000.00
Accrued Expenses - 16,799,896.45
Prepaid Expenses 983,879.18
Staff loan Intrest 20,632.45
Depeciation 24,073,589.17
Imprest from treasury 8,600,000.00
Returned to treasury 2,298,996.54
Gratuity 761,535.00
Provision for gratuity 761,535.00
Data storage expenses 382,867.14 =
Interest received on $ Account 1,780,155.88
Interest received on FD 3,377,324.98
Exchnage gain on FD = 1,742,230.00
Exchange Loss 22,435,567.99
Depreciation Reserve Fund 47,986,367.79
Petroleum Resources Development Fund 108,582,294.18

1,310,516,971.42 1,310,516,971.42

ook ity of Sri Lanka
/ elopment Authority Of
I evelc 2
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Details of Treasury Representative

Name

_L\_Lv.)_l\.)_—-

Telephone No.
Emails Address

¢ K. A.S. S, K. Perera
2011 2484735/0718181371

: perera kasskeisad. treasury.gov.lk

sanathsisira{iyahoo.com

Number of the Representing Institutions: Petroleum Development Authority of Sri Lanka

Name of the institution : Petroleum Development Authority of Sri Lanka

Prevailing act and number: Petroleum Resources Act, No.21 of 2021

Commission of
Sri Lanka

Position Name Designation Telephone Email. 1
“No.
Chairman / Mr. Surath Chairman, 0770734922 chairman@pdasl.gov.1k
Chairperson Ovitigama PDASL
General Mr. Anton Director General | 0776600083 | antperera@gmail.com
Manager / CEO | Perera (Actg.). PDASL
Board of . Mr. K. A. S. | Additional 011 2484735 | perera.kassk@sad.treasury.gov.lk
Directors S. K. Perera Director General, | 0718181371
Department of
State Accounts
2. Mr. Damitha | Director General. | 011-2392607 | damitha@pucsl.gov.lk
Kumarasinghe | Public Utilities 011-5533341

3. Mr. W. Jude

President’s

077-7261658

shavindrafdo@gmail.com

Shavindra Counsel
Frenando
4. Dr. N.P, Former 077-6134700 | nwijayananda(@yahoo.com
Wijayananda Chairman, 011-5920029
GSMB

5. Mr. Shiran
Fernando
(Resigned
2023.10.03)

Chief Economist,
Head of the
Economic
Intelligence Unit
(EIU), Ceylon
Chamber of
Commerce

077-5812578

shiranfdo. | 0@gmail.com

6. Mr. Asela B. | Chairman, 0777309820 | arckawa@gmail.com
Rekawa Marine
Environment
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Protection

Authority
7. Ms. Darshani | Former 0772991924 | dharshani.lahandapura@gmail.com
Lahandapura Chairman,
(Resigned Marine
2023.02.04) Environment
Protection
Authority
Observer/s I
Board Secretary | Mrs. Saumya Legal Officer, 0712894544 | saumya@pdasl.gov.lk

/ Company
Secretary

Wijesinghe

PDASL

17



OPDASL

B ot DBdeng bR elmde
Boomins CupCoredw sWlsllpss o smeamu
Petroleum Development Authority of Sri Lanka

04 O ®we, ¢m.609, @cetdmd eBe30E ¢ B0 O™
eme® 09, & Gomd
g.2 : +94 112332002
08 gdds : www.pdasl.gov.lk


mailto:postmaster@pdasl.gov.lk
http://www.prds-srilanka.com/
https://7560581.hs-sites.com/explore-sri-lanka

