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Summary of Financial Performance 

Within the year under review of 2023, Laksala has reported a total turnover of                 
Rs.641,276,597.00, and its total sales turnover is Rs.245,826,257.00. The graph below 
denotes the total sales summary of the Laksala within the last 05 years.   

 

When analyzing sales in the year 2023, Thummulla Laksala Showroom has given the main 
contribution having made sales amounting to Rs.314,244,629.00 and the Peradeniya and 
Galle Laksala showrooms have made higher contributions having recorded sales turnover 
amounting to Rs.74,964,140.00 and Rs.55,717,125.00 respectively in the year 2023. 
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Sri Lanka Handicrafts Board - Financial Statements 2023 

SRI LANKA HANDICRAFTS BOARD
NOTE TO THE FINANCIAL STATEMENTS

Revenue analysis for the year 2023

YEAR AT A GLANCE-  Global context & the Sri Lankan economy 
The year 2023 was a successful recovery after the outbreak of the COVID-19 pandemic situation & Sri Lanka 
witnessed a heavy inflow of tourist arrivals which boosted the revenue of Laksala especially in the 3rd and fourth 
qurters.

With the growth of the tourist arrivals to Sri Lanka in the 2023 accounting year Laksala started regaining the 
sales patterns which Laksala was experiencing few years back when the revenue was at its peak. The sales 
growth was clearly visible when analyzing the quarterly sales which showed a rising trend starting from the 1st

quarter onwards where every quarter had a growth over the previous quarter. Depicted below are the positive 
quarterly growths during the year.

Laksala quarterly Revenue – 2023

1st quarter – Rs.119.9 mn Growth

2nd quarter – Rs.127.5 mn 6%

3rd quarter – Rs.186.5 mn 46%

4th quarter – Rs.207.5 mn 11%

Graph shows the yearly sales figures from year 2008 to 2023 and the leap in the year 2023.

One of the main reasons in achieving sales revenue of Rs.641mn was the inflow of trading goods purchased for a 
value of Rs.307mn throughout the year 2023.

Laksala sales revenue of Rs.641mn in 2023 was a significant increase by 224% compared with the year 2022.
The administrative expenses were Rs.254mn which is an increase of Rs.36mn (14%) this is justified with the 
revenue increase. The Selling and distribution cost for 2023 was Rs.57.8mn compared to Rs.19.5mn in 2022 and 
is an increase of approximately 290%. The increase in expenditure in the year 2023 justifies the operational 
expenses which are increased based on the gradual increase in revenue in 2023. Sri Lanka Handicrafts Board 
(Laksala) ended the year with a Profit before tax of Rs.57mn. This is comparatively a big turnaround with year 
2022 which was a loss of Rs.99mn. 
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