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National Credit Guarantee Institution Limited
Notes to the Financial Statements

(all amounts in Sri Lankan Rupees)
Note 14 - Income Tax

Year Ended Year Ended
Description Note No. 31.12.2024 31.12.2023

Current Year Income Tax Note : 14.1 265,584,938            -                        

Deferred Tax 266,615                   -                        

Income Tax Expense Reported in Statement of Comprehensive Income 265,851,553            -                           

Income Taxes Paid During the Year -                           -                        

Income Tax Payable As At 31.12.2024 265,584,938            -                           

Note 14.1 - Income Tax Computation

Accounting Profit for the year 887,598,655            

Add : Deductions not Allowed
Accounting Depreciation on PPE 198,128                   

Less : Allowable Deductions
Depreciation Allowances for Tax 1,086,845                

Taxable Profit for the year 886,709,938            

Less : Business Losses 2023 (1,426,811)              

Taxable Income 885,283,127            

Income Tax @ 30% 265,584,938         
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