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Report of the
Committee on Public Finance
on

Regulations under Section 71 read with Section 52 of the Colombo Port City Economic
Commission Act, No. 11 of 2021 (Published in the Gazette Extraordinary No. 2475/28 of 13"
February 2026)

Orders under Section 53 of the Colombo Port City Economic Commission Act, No. 11 of
2021 (Published in the Gazettes Extraordinary No. 2471/52, No. 2471/53, No. 2471/54 and No.
2471/55 of 16" January 2026)

Regulations under Section 237 read with Sections 21, 22, 23, 24 and 24A of the Motor
Traffic Act (Chapter 203) (Published in the Gazette Extraordinary No. 2470/14 of 05" January
2026)

Rescue, Rehabilitation and Insolvency (Corporate and Personal) Bill

Presented to Parliament
by
Hon. (Dr.) Harsha de Silva
Chair of the Committee
Tuesday, the 05" May 2026



202 3% Da&m0d

oed GeE BERE madm wwd 2026 el ®w 21 ©w 28 918 EmnwsIB 8 oo § 08 dfBeDe 8 swn
st Bewdn, Be® wn s em®esn BEm dEH C&:

o 2021 goz 11 ¢O2 @mnER DS 23006 383 emBasT ©5©Id vmen 52 DesTBw W Buwdw
@n 71 DosiBe oot Bewdo (2026 esac0a8 13 8onB gom 2475/28 ¢o» @B Sede ®1ed
sned 8g ®OB C¢)

(2026 godfc’ 09 8,28 8z 08B0@29900 988e2 02y GO 9020 36000 @& DO 3¢)

o 2021 goz 11 ¢O @mne® DS 23056 28 H emBssT wwd vment 53 DoxdBw wden! Hw®
(2026 #2008 16 828 aom 2471/52, o 2471/53, gom 2471/54 w2 gom 2471/55 ¢com B Bedde
o0 By OE BE WOD RC)

(2026 godfc 09 ;28 Ex £08680@29900 988es oz G¢O w902 6000 @& Iz 3¢)

e (203 38m6w §) @®I08 Dowm vmes 21, 22, 23, 24 ww 248 DosIB w@w Bwdws gn 237
DosiBe s Bewdn (2026 £500:8 05 BonB aom 2470/14 ¢com ¢B Bedes ©wd sped sg

»I> )
(2026 godfc’ 07 ;28 8z 08B0@2¥900 988e2 020 GO 020 56000 @& I 3¢)
20029 5000 SE35Y es@awr I Enw: 2026 eodfc @es 21 @d@E:®: @.0.02.00

o @G OB, YHGT OB Y DERW-OFD (FeHB® ©8Y YTOED) s emYdum
20020 58000 SE35Y es@a A Ena: 2026 el @ 28 @d@E:®: @.0.02.00

2318 Jdsed YeE BEDE 202 5w 58wz (21.04.2026)

o0 ©&® ¢ BEO O (42028w), 0.9,

OO ORTe® gedern Swm, ©0.8.,

OO @W9BELI FBBOTD) e@emDw (Gdadw), 0.0.,
®©C 68 OB OWmN, 0.8.,

®©0; BOE s @vm, .0.,

00 BBeg B5pcE g505I¢ Owmo, 0.8,

®©0; BeBEB dedsnwm @vmn, ©.09.,

O 9BE Soesesms Owmn, 0.9,

PNV A WN PR

238 dsed ®eE BEDE 02 5w es8mwzT (28.04.2026)
1. o0 (a0008w) w8 ¢ 8FDr ®wmo, 0.9.,

OO ORTe® gD Swm, ©0.8.,

OO BBeg 53 wBRO @wmy, ©0.9.,

OO 08 S @00B Owmn, 0.8,

®OC 8B CosmCreny Owm, 0.9,

00 BB CH@E 08005 e@emda, ©.9.,

ok wNnN

o 2021 gez 11 ¢O emE® DS BHDFB 832w B usT wwId vmenS 52 DosIBw wdw Bwdw
@n 71 Dox¥Bw wdent Bewdw (2026 esac0e8 13 85y(B gom 2475/28 ¢d» B Seds 0100 sned
B OB <)

0 EYE®

INI0)

@@ Oedcw 8857, 2021 &8 @ 9 O 8 gom 24/1314/631/033 ¢ @@ O@eBRE Boeww OB,
B D¢ 08D w0ddey el en 0@eny® BHe®iuiw D1coTmO &8 D1tdws eCn 5@ BBO wew a@m® Cao

e 8.



e0® aMOBWO gxD, EWER Ddw OO ¢8lm emBeny wwid (CPCEC) 8857, § Gowr o8@d @y ¢on®n
0 005 ©clned®sind B8, BG A 08D e@eny® EHm® WOB) Bwi®m D BEac wdyle
w@ecIidmwn 8 mom @ ©. & am®, 2021 gom 11 ¢o emeg® D61 200w ¢83m @mBssT t5wd smesy
52 0 DosiBs 86 Bwede gr 8 Il O emded 5(¢) O DosIBe v 71 D DosiBe y®cd, 2024 eedE
22 05 8 o 2381/24 ¢om @B Sere 1ed vn@ woen Bewd® ymnwd s8mon 2.

DOeDced R edt)mDw6 Y Bw®s aMIEmD & Egay BB wew, Bo Ag 0Bm womemne BOe® sddBe
(DFVS) B&@emnwe m06 0@ 9 80®n 0¢adned®sind u@o Jmadd mom @¢ ¢nd 9O ectdned®sind
B8sY 0O s8dDBw Bwrd®©m BIe® wBwd B»HHS WS aB. § Cown ednd B8 ace ®wd O B ©8e®®
OF a5y BHYI WS B 50, § Com 8Bv@m N yBDIo Swmmew (SLCERT) 88x57 ed0085y emadnd;
e s g0een SnemmuR BOFD OO vdRBed @B DO ww G0WBd HHYS WS e.

O @f0idem DS ePewy® DEBT ©Kwd, BOFB BwWr®s) Ped adSm, wisBw wy e®eWE® Wi BOIBIR
DCH® medc; BB wews s8yuben w@ecidmnws 8g mom 8. 98 ©&EEIOmw O8sY, o W,
Bedversi® 58eewmm O8sTed Bwe® HB® w@TTVewWsY 818 DDBY HWELNEOD &1B. WED BE BE Bewl®
wOer, & Comd0 8o O8O 2ddemO § D0 5186 sgd O» Emed (FDOA) 80 & wnox (04)
anE® O Didw wew 8O 58HOD ¢dws A & Ay and, dw, od@w B g 6B» edge HEOE 8
Bwe® HBO gf) 6 BedBw B B¢ 08m 0dge iCOES B8R & B3O y¥dsdme BRIV ey de.

eE® DGw »OTed Bo dg 08m 0@ewn@® DET 1edm Jed g1caw® 2024 w18m @8 O ¢©8m5) et
22,021 80 2025 genddn ©n D5 50 ¢ @8mim) etacd 77,898 = ¢ldr gug 0w @B emd & amd Cus v
0600 ® gaedt) DELBWE 8D @B DO e®ouny® B8Eae ¢im 985 nO¢OH euIN® »OB. 88w O8I0
©0ed8d (O OBewn S8sY erwsi) Dnewsy & @3mr) ethed 140) 800 wy 0857 88x7 (9= ©Gewn
B8sTY eI DRewsy ¢ @8mim) @taEd 300 =) Dt 018 e Bwue® WS g} 3D BB en WO R¢ &g ®
DELOme ©8x7 BEIQ) @D.

e®® yBOE HICBCEO evxy, CPCEC 887, dmssyms Dnewsy 0wie® n® ede 0EO anymcCd 0®ony® aadn
5OBEE O 018 WJ, ed&w Bo A 08m edge 1 O & Bwe® BI® yodmw »S wOED BBendBm afe RO
018 e@gen BBO wewo woendds B¢ BIO0 gem O arm.

2300 QIND) 852 3900 T2 S o3

5180w O8sY wewor 0 8OBD # OBz ethcd 2,000 m» B B¢ 08m 250D erNedED IO
85T § Cowd nE Bwe® BBEOD o5y DO, Bedvewtsi® ©exY BBe® @nrI8e wy 58&%hed® s8wursindE
BB BEICW BE DE BVY W BBV wody e BO o 8O ww ¢g BO g OBD eDE® wewo
acog 0 7% = ot wow OGsY dred @ee® 18 BT wy dedaws’d OB Bue® DigWd® acg e
DOEOD G1B.

CPCEC ®85% sun ¢edn 888 Bewde weaddmw 3 2026.02.13 853B gom 2475/28 ¢S ¢B8eds 01ed
sned g »J v;

Bewdd®w t8.00fdme B3O Bewdd®ws t8.:00f0m6 BBe®sY
@80 583

88¢3® Bworsed BTe®sy ©g3D,

8 00 o 8h segfodm

Bedmo

8 00 u @&k ugfom

2000 as®» B® e»ed (FDOA) 80 8» 4

nes emed (FDOA) &8O E» 4=
* HRED
8 00 u @&k ugfom
20000 DE.Q e B0 emed (FDOA) &8O ©.88» E02005) e Be® &> 8O
20530 G

o O Beod® :D10wd &cgd,
& 00 @&k vgf O»
emed (FDOA) &8O E» 4

HRED
Beoda wdswBsl wxd &

8 00 u @&k ugfom
em»ed (FDOA) &8O 2» 4=
anEem On Ddw

8 & o Be® me B&D

58w VS DS e
(B8 o Bed®
e 80D Bne)

& Co0dd ©ul8Hh ©efdm
em»ed (FDOA) &8O 2» 4=
aRE® oS8O O Db

G0 5 BHhe® O O
@D aoed, & 4m &c &
O Be® mmE B&D amen
518 &%e® D6 ecwmd




@®® eerds D80 e¢m®m (02) e BD wews wesIdr & i amd, OO mE B0 ¢dwsy e®sY eegd o8
OC0B D wr 3ilm AEH® mWedd; mO weerddm gdas 00 B»® D ewddzn BB wewr sByden
8@eEIOmGE 8 oD C1ed.

2002 e380900 8 z¥esen

02 w00 S8BT sum WO en BEACD Ao Fsenw meo «.

o @Y emgeg BB a¢ o8n» (duty-free) swem® widm Bed®  wieBw gn Se@mdwer s08m and,
B w0388 3¢9 ® B OBsT 8391500 Qg HO¢, 1@ Omed 8188 O EDDWE OB, ®sYcwry
5180 ems) ©8nT 5:51500 8OO wx OG5I0 Dth 3 CBwW ¥r @G O O gmd, BOD wn A 08n &c8
oI5y w@un 88 oxtms Bewldme woned 200 yhonw: =0k, Dl8m g 08n ExwD,
Dodsewsi® 8ot 85T B85y yIwdE eRt YowddmWO eNOBIBN D, 8OO wr ©8sIO
088D RPsTed wi@iys Bwe® g8 @000 sDAD O 9 D18¢con BiWeenw § and, O8xsy
2OB B 8w 9P Dwwe® GO gmd BOHSWR OB D essIH® WIB.

o B0 0l DM O B¢ 68D 89:010wmO 8O 8@ W6 B B B0y 0O gd® HNIDHBO eV
8. 000 MOED Bwd®0 wy Ag 6BH 801D W eE® Yewddmwd MB® 018 Sye B3O wewo
0 Bwo®» BuedS wesid eemy 8.

o Oy emngug 883 dg o8m aecdeEOE nEdews’ cwd gug eveg (high-end) Bdesics 88x 5©
8 8w dg I8 BsEOMOED Dt B vy OB DO OB Onw eP¥nedsi edgesc
5020 FOG B 8 BIw B amd, 6 s8ewdGm gl entd afnmd eC® DEW Fm.

* Qg OB ePeHPODE 10w® DyYed eOHEWO OBH gnd, dedrvewsy DHw DHHCEE FIBHB)
8O VewWsY O WTFENDICWO PWNE, Coess W (royalties) BS O amc®, Hwom Oz B¢ Bewed HBO
8% YO0 wDEVmBLT wOw OMEs D¢ BBY® HWSW YR CIB.

20002 E380000 8w

WO B BT 8550 WCH wKd B85T vwm Bedrw 88sx meo .

e HEBw Ag OB» ODBEGI BOW WSO B BBOD 5% YO IwD ER®H YewdBHIWD @@ 8OO
@) O e g ens WS OB v O 388, B¢ I8m Bwimd D5 mdwmd 8@ vensy 8D
N BO % JOE BB 8w Co 88 0B85y w10d S8BT wndm »E Y.

o 2021 go2 11 ¢ @me® DG BIYOTW 8™ @B Bs5T 83510 vmen 53 DsIBw wden Bw®
2026 253208 16 8538 qom 2471/52, aom 2471/53, gozm 2471/54 e gom 2471/55 ¢o 4B Sode
O By OE B I RF)

0 EYE®

INI0)

2021 o 11 ¢od ome® D »HH06 bdm emdusl wwd vmer BIDm wder gsSms
BBews me@dviw D1codmO 418 HpO®m D100 e O I C@) 850 1971 gom 45 ¢cden O OsTed
O©0D ¢dDwst BBe® (Sods BBBD) Bm¥yn 8Y OB YE1 ©BH BwW®s G s»en #n® deddn wdenss
Bewed BT e 88 01570® yeomew mOBxsT 010 sned Budws! ug mom 8.

008 ®180 Bwdwsy vg BIed®sT ggd, OB 01880 Bu®wsy wden geumw mOB C¢ Bewed BBODE SDmdw,
BedeersI® gom 2445/2,2445/3, 2445/4 e 2445/5 e 9100 850E Be®wrs’ 8@axdewsy, eBewd®nncd
»S8sY 80 qawc®unm (¢BwdnmBmden (30) gue®sn gom 875/2025 wden)) ew® mdon c&.

§8w@iDsndmimed mHE »OEH

@®® moren 2025 dfenddl O 27 05 85 8B widrsndmiened 88 amd ¢Bewlvwd G ®»E et
83:0RIA®B WO &g B Boeh DEO amMED BNOD BE WD v OB gog ® 10 BwdrsiO amd
DOgn BBO 8 enmOm DOV BBeB 0cedned®xind 857 aldmdens 0dn yBwds ch eocm c&.

3



GO 8O ©130 Bw®bBIB wezNox ©1Oq

OB §E® eetyBm OOE BWsIS widn me Bewned BEO BEAe owged®, dodsewsI® &wnm
S edny DOBDE, 8w 8T ed:

" 0® smer Bug 838m DEST Bewed KGO "

Bedsewsi®, mOMGOsTed 0w ¢dwsy BBed® vmn (TEWA) wd®adxidews’ 05 80 &, Bewed BBO swn
B oD OIDWB DEO BAEDHO® 5w yz&Bmd® 8® Sw yr DO cuecd ecm c&:

e 2Ox DoxsIBs
o 1] om DosiBws
o 12 o DosIBwe

8¢ 3@ms0nw 8O 8IS B®

BBesB 0¢e08m0@5InD @ womdi D de®sy 85D, emER Ddiw 5YHOwW 88 oSBTy 9w
8853 2025 @fenddl O e, B® @m0 6w §a88m 30805 @500 DD BwD T OBV WS
BeE daewsy em® ecm 8.

acg D10 Bwdwsy wcenddmw A edos 20 mwhd; HBE;
Bewdd BI® 0530wt yBeaddn 6 comBm Dnews’ emmE O DO ewdsnn
BDBO; e

o H0rddn Bu®usy 53 On B HBO 8d®dsiRews! dmHde ww fevdsedn P mBe.
3D@B 8oerddD B¢ MOD eE® ©Y ewIdm DO WD OS5 5O amMED Bwd®wrsy vy dn ®v1d B3O &¢
WO eR®H Y 2@immsonw 885, OB cemBm WOWYD 98 BB D WOWYR ok NN, ESBsT w8Kredsy BE
Daewsy 9RO e amd almiens edn YBwDS A ec» 2.

NO® ©1e30 BBe® DGR 8¢5H®

& amd, OsOB IR, DBDLNBD w0 2B WOHOB DRLMDLTIO eRED »OYD BI® wnBm HBO
B, 59 sedn 0¥n On ne®@duiwe Di1codmOR ¢ HrO®m D100 53O ®wd HBOO ¢d@sd @m.

1. ¢8BwiD5nImiens 918 8085 5BwD®O gu)mEL ®OWYD BHO.
2. BBsB 0¢0dmedsined Sum wn cuecss
3. Bewd HBO BEAC 86w I8 mS8sY ewigensy ¢ D0n D08 BBe.

9 O» 9120 B 0BT CBEEO 0xIvN B¢ D000DR Be@IBiw DO HO by BB, ACHE a8 BBO ewd
9 O» BED NEO® 0vd Css yRsHAB OE edmrws 8¢ »OD DO 9BWE CE® 8¢ eNMIBY DD DS EHE
BBO Dcony . O YELHO, BYBIEH® 8 BBeE QEBms ¢ecw B¢ MO B¢ MWL &hm 88 eeHB® B0
RBe® m&ews @d.

2002 e38000 8z en

002 300 DB ewm Woen BEACD Bi v enw e «.

o ce@8Bm Do OB @ YPOBm D000 WHIW 530D GEd BBELO B¢ Jodld eBwDBWIen
DO e 1971 gom 45 ¢o» »OW®GOTed 0wwd gdwsy BBe® vmensy yben Bewe BB 00500
Sod8n DoxIROESY v@enn Bewed BOO wews BBuBOSw B85Y Cah ¢ §B®D ofnedA.

* GOY ®BeRIND OG5 eEdr gdwusY BEe® BeHm® wH WOWMS EOBE EHHEOIwed ©3Es
ACHEOCO g 1971 gom 45 ¢o»d ®OW®GPed Ifwd @dwsl Ble® sment 02, 11 ww»n 12
DoBOEET Bewed BI® cab od.

* 008 mFledhm weerdwr B, ®mOWS 0w “mSFDcwed yid am@BwBsl emcd
B05@0m emedB8OE0 ammEd oddw gbwsl BBOO e ewldmesid 98 ©ewHds §E
5 BT EOw6 gdfen @5NeDED BDA.

o O ®ED woendHWW NI ZNOD WEBIDo 1Y Dw YOS e mBLT wew O 36% » cews 8O
eo8e® (PAYE) ade, smussind D100 gambsens mS 01300 sDAm iCB6 @n) Diadn oC
B O,



22002 e3e0900 B38@cle

WOy B NEOHT 859D 0 ©rd S8BT vwn Bedr 9e8uny meo w.

o eeddmBsY Bewr BDC B PEIIWMOBB WE VB BBOe @O wnBm ®3®sY, g Bewd
BOOOE 2MEOB GO0 BwE® D1008m @wds grwns HiW B Ed OO Bwo®nm
BBBomywe e8m BI® wew e, HPwO¢) 8w Go8Sm wDEDDY @ IMeRW BOW WSEDB) WD)
CIB®Y WOYD eBBsY D B8 edwsy WE Gr®.

* D01 BYHSW BodBw 0150308 OB mWE @R gmSsdhe D0 D18 Eyen BBe® ¢08 sy, Ddhw »HOT
e®enyE® wewo ¢ D) BOAD eED® B¢ 18D BRIEEIDD® WOD EEL emBBLT wHd Jsewsy BE
Dnews’ 9 836 gne.

o BwE® Dov BOC PwenD VPIed D88 Dilmmden D88 wow ¢ud® B alBw (Ultimate
Beneficial Ownership) 88a¢ em0nc; en€ccd RBIOO @dms O 88 adas Bwi®nm weerddn
0081 BOEO 0B85y 51d BB HEHO mE YR ®.

o (203 g&3m0w §) @®JOE Do vmens 21, 22, 23, 24 e 248 D038 ©@w Bwdw gn 237 DosIBw@
wOent Bewdn (2026 “808 05 8B gom 2470/14 ¢com a8 Seods 1@ sned 8 OB EF)

0 EYE®

e®JO8 Dovmy vmen YBBED DEO amWMED 0®FOE Drnmy ey gom mYY B BIO 8O
3B8e0¢5) W CBO o Medr Bw® BHBe® AE® ¥ BBwWHId e ImsOIWI B ©D. & MO gom HHE B BI®
0 BOIBTR yBes wH o »HY B BHBe® av me gn ®En Bw® BB 2023.10.05 S53B o gom
2352/29 ¢oen aBBeds omd sped sg mom ¢ Beowdn 085 gdwsy D00 weeaddms mOr g 1952
@BRCD8 ®w 27 Oy &5 gom 10, 360 ¢cSen BBewds 0100 syed sgmd ¢ 1951 e@J08 Dovm (88Q) Bewd®
BT yRWO 15 @D .

8oealdnm OO Bewlnde 4 O cusedamed 14, 16, 18, 20, 22 ¢den ¢80 08z @8 wBmE, 0@y
988w w» 0®f08 BB E D157 SO 016 e BuE @®FOE Do e BRS OB CID gom DEsY 988w0;
goz 10,000 =5 ¢x¥00 Beds gom 05t ABO wewo 61.100,000/- e, @om 20,000 = ¢2300 Bede gom 05y HBEO
eewo ot 200,000/-=5¢, @om 30,000/-¢2500 Bede gom @5y BB® scwo 6.300,000/- e, gom 40,000 =5 ¢z
Beds gom 005y BB wews 61.400,000/- = ¢, @z 50,000 = ¢25300 Beds gom 005y BBO wews 6:.500,000/- =S¢
Drewsy ®muEn Be®®S .

O® Bewlo 9857 80ddenn & 02%0®18, 0808 wlmE, @®7J08 QB8 E vy e®J08 9B8mE D157 6O ¥v(d e
BuE® 0@J08 Dovm wew B 0 G o D853 988w aom 50,000 =¥ gug 8O 100,000 = ¢5502 Seds
gozm @053 BIOO w0 O goww edmeds’y 61.1,000,000 = §eE aw BEO0 0@fO JO yo1wm ectlme®sind
»O@n WO @B and deid Deds gm B BB 08z 2023, 2024 ww 2025 08z Oc ¢:.319,000,000/- @<
¢ @2 cfeaemw 8 gim.

OO Vec Sords gom B BOO wewo gdms yBwes &8O wew OBHOT teenddnm 1951 0@JO8 Doz
(88Q) Bewdo Oc 4 0 cuedamed 24 0 2850w ecw »0 ¢8n0vn gmes »odsT gom 2470/14 o
2026.01.05 xyB dsod gB0eds ©ewd 8ned BemOB B¢ onds Bewl® HmRwd 8 OB C¢ 50 O8
Bowlo 28Ee0@5ned gn®Be wew 988un md gi.

2002 e380900 K8zfeen

0 w0 D8BT swm WO ey BEIeD BB PBeenw mEo ©.

o Jode Donm gom 005 BOO wewr MEnDE WwesTDr 8® e®JO8 v VOLNHEO ecdne®rIned
&0c0w® 8 BI® a0@en OO gnd, Doy 8O O wOED Gcw® 8em® BB & #B and acg
C B&D nE el Gce®0 e®® wisTymewsy CEaD Omn BB wiCHw® W e@C® WD B ar.
eomoew eOn, g ® 0y ® E B0 wewr BE BBOw aBmBuBsT @mcd dmn W B o.

o Do®) o WL B BHBe® alm eneed OVerymDD ¢ 18 esweEmDes & O &b e Ow6 e
@500 mOED Deg® DHWO 6 gy gm.



o eOJOY GO YLD @cEHed®IRND BnE OB 8dVB BE B emE B and, vORD HEOEHSe
gusmwsy @sed 9ot 0B b5y 8 0m A 0Can s B On WB® eWnedsy Fwd sy
am8eie® B® wy 3mcdnme OO 8¢ @d.

o 3udc BCH® BB wy FHwor®Om HBe® ¢i)ed) @ wB8e® 8@ y§®i1cwsIO uwm 8 arm.
o g ® aed8n GoE8m gorws OB 0w BT S ©50OB B i T BB e widmw HBE

8C DM gog AT BTe® eIBE VDO 8n WS EENAIC eWHeDsT g mWEOEST
B8 HENOBe® aed @Ot S arD.

22002 e3e0900 B38@cle

WOy B NEOHT 859D 0 wrd S8BT vun Bedar 9e8uny meo w.

o yuducr Biew BEDC ODBDcwdw wy O advers swy BHOO wewr, 080 HByd®mded wy
OFOsT w@@maied 8801w Dxynw smEE0 ¢@dm Doy g nuE 88D BEac 0dumdiOm
8005350V Do 9E8u mE g ®.

o Yeol@ O3umO 8y mBB R wdThmOe Do HEOD mO® 8w WwiB OB 838, acg
DB e QO B8 wedsen weeoRe® (RFID) midsene aines B3O odnedsy o gom
DHEOMO O § ¢®OmC B3D1w 8900 BERE wdedm @ @mdndy eesie ¢me@.

o By Do (EV) 080 @emsf@mumidw, @0m@d @ @i BOe® wirinanss) ©0asId
B30 OB 8w mE Yr ¢S PO Gored §BNBD BwWr®B) DEHG wewr & BEIE DPHOD
D80 9e8u me Y.

o 08 80 Opw, »FTD vnBme ww DO 03w ¥ gads e YORO ey B® BB e ens BSe®
DBV sy RO, B Dowm wews “@DO8 w®sY AEsy” (battery passports) ngzIdr e® @msmo
D800 93BT mE Y ®.

o @R OB, YO TF OB 83 DeSRW-OBD (DB 8% YEOED) v eWYOum
9, EE®

DoemeRI KDL BEAE OB cemBm Gr§dm o8 en

DoemERIT DG BERE BB 0BT, §E» ¢dmm 38m0 mOyn BBe® &, 383w Daewsy mbwte®,
8000 €H BN HQIDYHE FICES DPNOD GO wwd. BthdD s¥D ¢ »HES, §EB® Daews’ ams & »®
@0 OB ¢l O Hwo 8303 eO® DD HRED ©D. MO ¢, DoWIECEIS B O® DEO PWORSY
edgcomegs’ 808w i P wundm B0 comd D5 Fwr 83203¢, OO w®snsf Dt 9B wdmwsy
wew OB C8esdB WS OB® @O BewdBmwrsIO ww D1DWLBBIO MOed DIcBRsT 880BcO 4B
B o Y @by OEsY (couniamun e 80D g€ MeYD) @md) SO umd BBe® B wresdwd ¢ 8O
anes od.

OB 8 01e® WIdned eemBA oD OBT w®EV D100 D T DBDWWDBOW, Tow BEWI YODRW,
O e8m00 65 GE1 DO D®W wewr wwrw D5 @m0 SOGET 88w 608 WO ¢ rumTOwW wEwd. @CID
Demed ymam e 0 "The Economic Impacts of Insolvency Regimes" &@ecidme mdm ¢ w8 D8z
euB wslesy, JYedIMOMB BE VB ©H ONd BwH®m O FloTwdw B8Eae comBm oo ©8sy
8080w De® gaiiciwm gdOmE &) WO @mc Dl Yyedrw 88 Wmom V8. dedvewsI®, goum
D10 HBBIO WeEIdn Bewe B ww 53H® gddww Ca B WiB gnd, gedH8n wme 88 eds
2wBBO g s MR OB ww HBe® WB WD ¢ gVE DB, OBLY eww HVBe® BBDw aldx and,
@ B189® 8 Egey 0. 0 gD DoemeCIDw BEAC OB comBim P 98 ams ©8ed®
yBORHOD BBV @O @20 B@IOO HSIHED 9O BBOOS swE®® wuwnm s dBw gd8n
@00 D& OCOB WIBmWsY wew YoFdmw By BB ¢ B¢ emed - (80P ©EEBm DEAmed yLus
802



DoeERIB 0GB BEDC OB 0omBm @m0 o®® ablm dEw® a8 BB wewr vngm® B B
g " ©8ec sdRBw gdas @@ "

- DoemeIB DG BEDC comyBm o@D @85 D350m® 8® mIn 5w y®icwsy gd®
WO 0 E8, DBDe eBem® ®BY WICITNT:B W 8 wdwn 88w Grw. D1 LB
E 008 eI 8O wH »HE) 35103 B@ BB OBsT Bwe® D Eod® s wieBe ¢
eC® o3 mI® IO, e HBS ods gumd OBe® arD PVE DD PO ewsIs &
D, BBw OB5T @wwoBwsy ) e BSwsy amo @0 aBR0i8m® wesTDidw ¥n and,
QS ©®IO® eADCI ORI 8 MBIV @BNO(B B@In® @D BBV =szmd BI®
B&Hew 908 yBoxven Ble® HwdEs e0si® ¢:00 BBed® BwidExsT ¢ westdr 8w

@R,

- @enBm HBWDsY ®Y HwOm BOO comBm BESreww mOO® Do ©d.
DoeECIT DG BERED Hword®m D BB 98z 85T gever mom ¢bSm yBOE
C ecstory ¢ wrin) Boemw RBe® &, a@moen DoemeCIwDs 8ERECD Hwimom
Dard BT e dsed Bewddmwsy 585T amsdas mibw widw 94 w8, afe B &x
5¢® w8 O8sY 0B wiery vnE e WOE BB BHEDEW 5% DoeWISEIB IDW
BEdec Soddn almoen ¢18s mE) wud® 0Dnd B8O, 5O D100 ©BEWI YedR® PNE
00, € 36w D18 By e WE YeDRWL 8% PVE OEBHID W) WOreR ©8O® D18 gf DD w.

- eCECHmB yRO[Hen BB, w5 o eNEAD B@®® Do ¢8O, EB grned RedHn
2o® wBwd RO BB ww 2 »E» D@D wwew OO @lw ¢ ybd
DoeECITNOG BEIE OB comBm gD v @I 0d. ;e BO ode gwmd
0B yPIFOwW @ eemIBm POWO DWEB ¢das OB WYS, Wb » O 8B
O1De0wsy 9w 8ewdBmaesy e BOCH® Bwr 83030 gDOBVHNO eWmedd D&
2DD»YB @8 eO8nT OB,

DoemeRITWIDB BOITTVewsT DRl § Rmed Bwisf®m Dm cemnBm D

8 Com10D Doemeisitids 8EAe BBw, i ywrdh ecmn wdenf Emw O 850, &1 6wIc®
0D BBIensT @m0, BE 81 @l G BB OO BE 0oy, D25000 gowmd) OBTDewWsY &¢E DB yihs
BBw O7esy 2007 @108 s558. (@108 s53m) 5B BOBFOG wBm D10::83mBsY e Wy e o OB
s3®ren D1DBBsT SO OB W5 MBENB DB HRS BB YeORBs wOITVewsy DE BTN YLy BBw
Dr¥ert Ded BwwmO D& 0 1854 P-emeCimidw 8Eae @i smni. (1 B5)B) DeeIE I IO
8E2cd s0B8n BBed ¢SDEm 030w HEzH 0vn B 850 OB BBw 0ne® wdnwsiO e BO® wewo
@Y §EuOw Daewsy B8 aFd gl ©9&ed® (BmE Wi i ) eOTO wBewd8muried gdasm ©edeE®
wew Bbedn 0ensndns e88uny W ar.

e hm 0ucdPIE wOEm afww D¥est (1) Yeud®w Daewsy BtHDO oD e, Y ams 8 »d®
yBORFVOD BB 85 @D OB wewo B8O BBED DO W WS Fwo 83300 VO VoEISEIT IO WD
8BOITVeWsY § Comed 8DAD BEOW Grgd w-d8m @ BIV; 6w (2) §E1Ow Daewsy 88D D ¢ BB
BO0B:¥0w e5Bm D1edmwsy ww WD D100 ww HOBWSY wEwr DO GaoOWw A BB, WwBm O
508 BEOwG @O wdm mE @¥r DV ¢ Boewn OB C&. (0 mednm gomaB ¢n0d®m6 BB eOMOD)
80 od¥n BBsws dEH 41B. 88D, Do wids BERE BBw wden dgmdenas, §®u, odug aBB80:8m®
&% s BBw OB BB FednwsId n0s edewd yednwsT BEACD yOED gDdenw mJ gB. ONDSY
RoN® weerdB @, § Comed yOE BB Heodnw ne dCH8 eC® B ®m D5 d0x, 88L) B amd wdsn
w80me @b 0 wvBe BOO gvo DrcoFwe. ecdMD, e@ewd BISROWCGIDE OO vOB® BBw
8EReD 10 91D, 0Dgeemg RE D D EIH O wews ww BBw Hwod®m mOn BBewBsY ww 8BeyciOd;
0B 08RDDED 8Dy @Wm D1 WOV ey OB BB GRS w0 wemEs HOECOD B Omd mah ©B®
Sloittatalogclal

B Com0ed ydedd ednwmEnm, eemBm w8y 88 88uiw WEBEEO OB BBw dEHd ey Bwid®m
WOBIesT e ¢ BBIB) eWedB Sors gD HE 0wid WOBHY, § Comw BB 0m08w® BB Poeme o ®de
B8Eac vt emYOun 85@BcmHI® WO 8. PIO D BEACD 0CI® D emed ORHB YEIEO® v uBd /enw

7



OB E® ¢dm85, DeemeciFvde 8Eae BBw w®dxsiRewsl UNICTRALS B4 ywdh @becvndsedn 3
8 3EOC PDoeMECITHID®W 83K BEwW® 0wd® w®aridewsy ecim demed Dibmd anEd axInd SHhm
©%c® Wdmwsy BERE Sbenduedn gided @mcno ¥ ¢Bln @® wew 8em® Swe.

a5 emYPuer asindomne 8EACD sum Beds emdn OB8sT 819188 »J g»:

1925 @008 - wwnBm BBED5

e®® em0wn O8BT PemeCIMIDw BEAe Buwi®nm g¢dlmbwr, BE Gumw 68 Do ®IDN Ga§nd
DOGD OB Dant By Bwo®@mw BBe® 8w HPD 8m mIB. 008 ¢dfeay Dxeny DoemmeCIB DG
8ERe BwrrsSed0E gaedtdmd, DadBw y8®BxT, adleer »Oyn wyw Ownesn dddiees wwBm RIOE.

11 92 62908 - 3O DoeeEIB ©»1D: BEe §Em EIE®

°®® em0n OB e MBwed DO, enEecd BTe® €O, edW8m edug wy $wd®, Y YRCH BE
8 NVC WE BB 0 EOHB FRED YITOE PRI ®IODB 0¥l deniBm D-emeCiwide 8¢
BuE® Bwesdend wews gog 0 §Em YOO wensy w0 g, 008 acf e Drieny ewmBwied oD
8O® BB B0 B835H0m wns ®nEn BIOE.

111 82 @200 - €w gdsem SCOID R BO BEIC Bowdnw

°O® @m0 OG5 GwOBW YHSUT BB BEXWI LRI DB @mins wrBBuwr CITOD BBe® Fwo ©&®
@BYOD »OED 85 60 m ROV WICWBH VIO ©¢B. 0O go@en Driery OBO @ Wehm ¢Cow
DO v w6 ORGSO cvect Ca MO Y O BEDCH wimdL BB wewr e Cah EO&.

IV 92 02900 - enw 83805005 B3e® 838w

ePOGsY DEBY T DayBwwsy vy ¢elmden D8sT WmOT I W emwu WO ydOlm e Olewm 8y
GHB8wsy @md @mw oy eOd® wY YBROXWOHD HBO wewr I § BSedDB mwe @D BE@reme mIB.
@HoB8urled @mw aemE OB cud® I8 0vded® HBWD B OBz B W Dsd
T Gesme BIO 008 g mea.

V 05 om0 - e w0 Beowds

B8» #1000@n w BOm OFHO wHn W BB BEW BOE WE, @DV, a8 Bwe® wBm BB WamBs® BEKH
s0Em® 6B, (28 Swe® ©8n »E ®OYR) VoeMeCITDeE woRSemDw wy gudBewrsy emcD
@D0ds §:88m wnsy G 8O 0OF ¢df .

VI 92 62008 - 05060 w

yBOFVOB BIO evd YHST eI BIO Q3 ©0OB ¢DLENOE & BIVTD ydnE VeI Bwc®ew
B8m emed. Ow6 DoemeCITID® BEAC 9CE RO, vidmcieod n&md, Om® guwdens, ®w BOwsied ends
3RS OB 6 BB DORBO DEY Bewed BBe® admden Beowdn OB sEmw @d.

IX 2 029008 - 896355 023H®1B® 6wd 38010 em BB - 380 @
& om0 BE YEuOw Daewsy Btndd u50 g1 douss, @0de® »wBwid &8 8in® 505 e@® eCreBe
e®med8 5 QG § "6Buiem " BwiesSeadw et @c&.

X 02 @208 - 88ey®

08@0® B8] wweB8wsy wdw O wudn 8OFBWHO owd BOYE®O Oed® wewr aldwimed adFsencs
wOort wrpemen wused. ¢dwmimed yoe gdwlvenwBsl 000 yAOFwen BIOO 98 wiCBL ®F
go0Qeni.

XI 02 @m0 - Wy, 8@ ©o @1 58Bren DBDW BINSIDE €ww YBROFHOD WO DoOWIGCIB DG
BB amswesIO Oth 8o ¥ Cwed O 388 MSME wsew y803wen B8e® Pwisdede wme m3 am.
DoemECIT DG Gfn BB mamswsy e80E BI® ©HOw O1VEHBOW 65 D150e300 FDERLHIOGO 85%w OO
@8 408 esa.



X1l & @200 - ;006 B3O
00 WO, weBO »OY sy BIO @ Coxsznd w1 OO e »BO® FNED ended WBwWD LB
6880® Oensy @D Do 88 Ga@m WO BEHW WIB.

XIII 82 %00t - ¥0 oien®) 8y B
0 en gD FHWdOm mO» "widostemny " v BB wy ged ICHE O @dPen Dsverd
DoemECIT DG D YOCE PO ©d®, Bw®mw HOB. gol8n e BBwied ¢lB0:8m® wonEn BTOE.

XIV 92 @290 - Po0meR®ide ¢End edmn ODE Bwin D5y BB mamswsy dectd Om dwin O B4
DABRBT WEWI WHEWNTO®B w8 BEOBRO Ch 20 08 arIndsBm BewdEmwuns 8@ DoemeEis ®Dw®
o@m BB mamsesy v 85I 5.

XVO) 0290088 - D@ 98: eeae SR8z
w6 endOD erxnmd DO, D108 wHem EDEC® wY DOBD ewd DOHhe ©®neey) DEeWr OB B88ac BH
88eq 0. eOB adfen Driery ®w HBSwsY eadwiwr BIO wy DSNWE gods HESG.

XVI 02 000 - @ag 6% 88D BRDD
D3¢, c8D®, Dcomecs 0 BEae Bend®, aldmden AE® ¥ m8ww 8303m WO BewsI W0 gm. 008 adPen
O53esY AR BBe® nBwid ey 883E® 81 EE®OR.

XVII &2 02008 - adenz e 8535829825 838z
DoemeRI 0w BERE 50 BBws BwidOm RBIO wuBm BOO wew gog BB, ywdB, astmndmEx
BBB 8w gsInd DOBIAB wews D) woerdds) 1w DB 8.

855 emYOseny YRR 8w Gdiens O Suw 8G

QBT DB mE 8588, I Do YT O w wmn UNCITRAL 88x7 508Qmw o E¢ 09c® vdmned
8085 5885 eDewIPwWO eMHED OO vm eWYOBD WOBWIEDW WS B DO W CED. 8 ewmYOen
OB8sY @Dy ® 0w WS gerw & Comed dBwr yObdmw B0 @um0 wdm wIn® DE 808 dBws
3B0¥ORZO ©D. 1) YE1rOs DRewsy BEHDD 850 818 Sev s @EBHD 8n w@IA® yADXW®OD BB wewo
30@s eOOEO wuB® O8sY D1DWIBHBOW wH HHO D1d BCHI YE1 yedaw 3O mSH and; ww 1) cud®
Drewsy @ gemd OO 0857 YE1 mOewms e POE ©Y D& owe SEmO yedaws &B »c&. §O
08080, SodsewsI® s W VB8O VW, wHur BeDwswE &8 8ewdBmByT WYHER yedaws edn
230 BB vl emgPsenrt aedHeDd. D505 §E1 ©10E O8sY Dudewiwmes’, ydocws’ (v ¥Ysied
89@) @6 Qe BS eI PO 8B BOE 08T §E1 ¢edOmOw ww aubBe 20O HBE 008 Bhed
go0Qeni.

sy emY®en 88 o), 0@® smyr emYdun »B, BS5ws BBwmO Imdd g Svwds BB emds nmydBsy
005IEmw. O50, (@) B8@v® wews D-emeCIs D0 BEac BBw (&) Bye, M v O 88@ren D0 &M
Deemecrs 20 BEae BB (&) B ydoc 8OmBu0w wews d-emecitad B8Eae BBw. @@ gumdewsy
Emadd) BBwn BIY, grewddmesio Db ©we W wsNsIon D0 BEues). 0 vms omJdsend
yBORFVOD BBE® 8w YT BwdEsY eOB® ;00 BBO end VeemeCITWID®W wH Do ¢ 8e® Fwo
33203 ¢ #CH ©D. ONDBY Ow DEHCOLFOD OBy @md, TwwMBWsY w5 wweHBws] W ecBBwd® SwmEs ww
D0 emwsy Cab 8€e® cwnen @G § Comed B0 end @AY DO ¢oo CrBew axmlon el §». emetd
edns, BB 00860 Or eusId® wden, § Comwed 808 BB e®® edmnEm® 8¢ ABON (B ©:®
B BWO, 808 BAOG womEs o BBO wewo) wy %@ 5O Bwoesdedw § Comed Gwmm,
N B BT 890 OB 8EWr MEeBD 838 YedRe® ww WS &b D wHBw BBV ewIPET BSOS ¢ &
e eom g1, § Comd OB ¢l Dorvwmd ¢8) Y JTIOTAO EDO WOED OB DatBmwsy
2D® 300250028 83 CODE, amdas aBOmw a8 BIOD ww B¢ vrDw guE 1D 1H8E oo D= e
QB0 B8 Hwo 8303w AIO gmudas d. 0®s smy emYduert O35 Scwo ¢l gim. gdesm
DRewsy, @00 sm emY®en), 85110 W0 &S Tow BCKI B yBwIRD EPDEO Cah 8® OB eOT® erw
1010 08380 8¢ Pewr, wwewddmesiO mO grewddm gy G O VB PO wvAmen Ch O 88T
8ewed®s Omdiens @B BBe®sY § Comed §E1 DI WO ¥OE oG um O A0 eusIds & grD.



2002 e300 8 2¥esen

0 w00 D85T swm WO ey BEIeD BB e enw mEo «.

ewddn vy ewlun 8OAD DEnw-ondw BEIC Eed yoBREE wy yOE yBw-dmiennst
BO3e06 OB ¢B50, 883G, PBISTT QBB 83 DIDDIEH €ww BND) E B Ch Eo® SIDm
OB DO WY Gwwsy WwerTdr 8® WW QB D10 PABD 6w e O Besied e®sI® v
BBuwried gdanm neme BIOD eedFs »OE.

DERw-0Dwe BEIC Bwi®n alm3wun 88900 W50ne@m grwnBm w-08dm e eCn ey CIAD
@m0, 98 OCHOB eC® Hwrn®m moery 5O, DayBw y8BsY, Bwi®nm a¢dWeens ww DEnY -HF®
B8Eae BwidBw emedd Owess Diiww 9ug O eWn Be Wwim.

DOIE® w D DICBO e BIO vy SodvewrsI® ydoEwsy By e W O 8381w
O10wowsy (MSMES) w@ews e mom @¢ ww a8 83010 B 8303 wewn O 888 8z
DERWeoDw BERE e BOwW #83m wIOwsIO D yedm Bw Wi Y yADIS cdw wiB
O DO vy BEOD ¢om ¢ Fewww 8EIQ) @D.

QW® ANHO® CWBT 5OBWE, CoBAD, MWEkD Y PEHE® 09080 BABusen HOON ©OA.
Bodeerni® Qg ©8OITD OIDNWHOE OB 00MR8O ©w guWEE mDesI—ag HSHO
0®5IVewsy mOYn BIO ww Jor YIS enw B eOBTO OBL Gucrwe® BB @ S axyen BBO
HDOO—eerBm ¢dBBOHDIODGHO 8Y HwrdOm BBed eHewdn®dEO O ;8w HwiBw.

ewd8n Goed OEEBmDW ¢gdmSewnw, BwWOmBsY 8 BeE®® C8 DERW-oOw BEae DayBwa
2gen BIO ane ©8ve DD GBHDOE gD ©Y B0 Om eReNdsT de 8OBD and, & BeEE
5000 QB BB adas .

D& nOw BEIE BwdEw nE 8DAD mEHE 6w grdmie e DBBRD e g ® Fwo 83030w
&o®, BWOR BIBID WLy HEBID 8 BB, Sodsewsi® ©¥d v O 888ren DuOwIWsT WOITTVEWLY
ewedBm 8 e®ewE® wMBVWwsT Y@ IO ek BEIR e0BEOO 9l ar».

000 vy emYOBm LrsIHoD BEwS 01ic® wdnweriO anymED e »S ¢ and, OEB
ayO® yRsHB Bw®ibn, O88yen mE aImE-awns B8OV s w8 D00 .08V W WHIB
G @88m Go§ 0o OB 80w Bwrn®@m BIO mOcO RO me gre.

2002 e3e0900 B38e@cle

DO BCm e 8550 WSH wKd 85T vwm Bednr 923ux meo «.

@89dOED Goned uH BOE w&ied Hewddnwsy ¢ nd 8admo D5y S8sY On HO® ¢ ey WY
D0 emedd B8 adme 0wl WE YR®. Derdvewrs’ D1wd G MBO, e W O 881
D1D80® 83CHI BNWD DO BN Bw®s W ens BOITTVeWST VI & B VO EWBes G0wBo
WO gB0O, eeB® BH@EMD, GBI YOO 0y IRHB HwFOm B3O wnBm HBO wcwo
s emYO8m HOCON BODEL WO 8oerdAM® WE YR E.

20029 38000 Boewas

WOy B8 NE®HT ©ed,

2021 goz 11 ¢o @me® DG DB G832 @2B8sY e51d vmest 52 DunsIBw wdw Bwudw ¢n
71 o386 woen Bewdw (2026 esacDd 13 8onB gom 2475/28 ¢d» aB Seodes ©@d spned sg
OB G¢)

2021 gom 11 ¢om eme® D D06 §8Sm emBusy wwid vmes 53 DesiBe wden Bwd (2026
S8 16 85y B gom 2471/52, aqom 2471/53, aom 2471/54 e gom 2471/55 ¢cov @B Sodes 01ed oy
OE B8g WO CF)

(203 g8m0e §) @@J08 Doy smest 21, 22, 23, 24 ©» 248 DoxiB wdw Bwdw gn 237 donsIBe
wOent Bewdn (2026 8008 05 8xB gom 2470/14 ¢co5 @B Bode 0120 sned g ®O» G¢)

@6 OB, YyHOSGT DB 85 DeSRWHITD (GoDB 3% PITOE™) v eWYOB» (Beerdds DEO
©wOnID)

2BOITVEWsY IO 8D OWHOW B WE and, J BEAe ded §eE BEIE midm wwied Dadmd, 2026
8 @8 05 OB 8 WIS ©w¥ed wwInB OO (¢D8r) ¥z ¢ BEDI Onmn B8 B8Ee®sIHD 0O @B8uxy
BDE 9B PO Boemnw mE .

10



Gailer HmléHemnas

orarhis Bl unpplu G 2026 elired wra 21 o Fegl wHmb 2026 elired wrab 28 b Sleg bLGdlw

L gglett GUTgl LiledTeu L sppml@aildlselr, 1L swerdsT whHmit FL L epevid QGTLiiiled prmuwliu L gi.

2021 v gyerigeir 11 b BwES, CETEOLS SIODPSE BETL CUITHTTSTT JeH6ITHG LT FLL Sgler 52
oo LfleyLeir C#Figg eurdlssiiuL. Geauavrgw 71 g Liflaflsr Hyprer eumgalslssr (2026 GQuiiymeuf 13
91 FlaFlw 2475/28 oyid Bevds B allCsFL euissrer ugsFfensulsy Urafesiiu L gi)

(2026 srtigsv g 09 oy Hag) LrrrepwearngSev Fwilitlssiiul @ GualhE AHoILiLGSsSLUL L g))

2021 g0 gyemgeir 11 b BWES, GaETILS HIODWPSE BETL CUITHMTSTT YHMTESG S FL L Sgler 53

oo iflefler Sprer s Lenerser (2026 sereull 16 ouip Slaglw 2471/52 oyip @evds, 2471/53 guib Bevds,

2471/54 o1p @)v&s wHmi 2471/55 b @evss 9 SallBFL auTsgLoreril LG Nemasuley Lrafsasliul L gi)
(2026 eriigsv wrgid 09 ouib Flag) LUTrTERLETHESD FillEsliul B GuwalhE SPnLLGSSLILIL L g))

(203 oyiv ygHFlwmrwiorer) G L i eurserd L sdler 21, 22, 23, 24 whmid 249 ersirgyiid LifleysemL_ssr
Crirsg aurdssliLbBn yFFLggler 237 v Uiflaller Hyprer puiiGaldlssr (2026 Fareufl 05 gy Flaglw
2470114 o> @vss 9 HalCsrL auirggomarts ugglflensullsy LNrafdsiiu’ L g))

(2026 eriigsv wrgid 07 ouib Flag) uTrTEpLaTHESL FwililEsliul B GuwalhE SPnLUGSSLILIL L g))

Gupailesrrey g rmuin’ L Fag : 2026 sriigev wrgd 21 @mrib @ LN.u. 02.00
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Yeopsww spremliurt e (system integrity) eumigu@sSsimssTi @ amrmfwrywssnseouwn (Regulatory
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sewrLPluiiu’ L @)bs wyeyseflsr o livenLuilsy, Qariflburt (b Gpdlipeysaerenwsnw (Operational flexibility)
CuibL@sgiusnhE, FrauCss  FHullwrer  lssfphs oL wemsepLer  (International  best
practices)spdg118LTUsD @G, 2 THTL (hd Simauwmnp allpusner Bleweownmisaflsy GFsvey GFinuliLi(heueng
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SV WPSLILBSSLILIL L _60T.

o Basr ewwwll UGSl HewwhgleTer Hieweu euflwmHm euidsds BleweVwmiGerled 2 Wi Hrd
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Report of the Committee

The Committee on Public Finance at its meetings held on 215 and 28™ April 2026 considered the following
Regulations, Orders and Bill;

Regulations under Section 71 read with Section 52 of the Colombo Port City Economic
Commission Act, No. 11 of 2021 (Published in the Gazette Extraordinary No. 2475/28 of 13™
February 2026)

(Presented to Parliament on 09" April 2026 and referred to the Committee)

Orders under Section 53 of the Colombo Port City Economic Commission Act, No. 11 of
2021 (Published in the Gazettes Extraordinary No. 2471/52, No. 2471/53, No. 2471/54 and No.
2471/55 of 16" January 2026)

(Presented to Parliament on 09" April 2026 and referred to the Committee)

Regulations under Section 237 read with Sections 21, 22, 23, 24 and 24A of the Motor Traffic
Act (Chapter 203) (Published in the Gazette Extraordinary No. 2470/14 of 05" January 2026)
(Presented to Parliament on 07" April 2026 and referred to the Committee)

Date Considered by the Committee: 21%* April 2026 Time: 02.00 p.m.

Rescue, Rehabilitation and Insolvency (Corporate and Personal) Bill

Date Considered by the Committee: 28™ April 2026 Time: 02.00 p.m.

Members of the Committee on Public Finance Present (21.04.2026)

1.

ONOo A WDN

Hon. (Dr.) Harsha de Silva, M.P., (Chair)

Hon. Chathuranga Abeysinghe, M.P.,

Hon. (Dr.)(Ms.) Kaushalya Ariyarathne, M.P.,
Hon. Ravi Karunanayake, M.P.,

Hon. Nimal Palihena, M.P.,

Hon. Chithral Fernando, Attorney at Law, M.P.,
Hon. Wijesiri Basnayake, M.P.,

Hon. Sunil Rajapaksha, M.P.,

Members of the Committee on Public Finance Present (28.04.2026)

1.

ok~ wnN

Hon. (Dr.) Harsha de Silva, M.P., (Chair)

Hon. Chathuranga Abeysinghe, M.P.,

Hon. Rauff Hakeem, Attorney at Law, M.P.,

Hon. Ravi Karunanayake, M.P.,

Hon. Harshana Rajakaruna, M.P.,

Hon. (Ms.) Lakmali Hemachandra, Attorney at Law, M.P.,

Regulations under Section 71 read with Section 52 of the Colombo Port City Economic Commission
Act, No. 11 of 2021 (Published in the Gazette Extraordinary No. 2475/28 of 13th February 2026)

Introduction

Background

The Cabinet of Ministers, by Decision No. 24/1314/631/033 dated July 9, 2024, granted approval to

designate duty-free mall operations as a Business of Strategic Importance.

Pursuant to this approval, the Colombo Port City Economic Commission (CPCEC), in consultation with Sri
Lanka Customs and the Department of Immigration and Emigration, undertook a comprehensive review of the
regulatory framework governing duty-free operations. Accordingly, regulations were promulgated under Gazette
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Extraordinary No. 2381/24 dated April 22, 2024 (Annexure 02), in terms of Section 5(g) of Part 1l and Sections
71 read with 52 of the Colombo Port City Economic Commission Act No. 11 of 2021.

To enhance system integrity and regulatory compliance, the Duty-Free Verification System (DFVS) was
developed and integrated with the Department of Immigration and Emigration, which has confirmed its
operational functionality. Sri Lanka Customs has verified compliance with the relevant Gazette provisions, while
the Sri Lanka Computer Emergency Readiness Team (SLCERT) has conducted an independent IT security audit
confirming the robustness and security of the system.

Following one year of commercial operations, a comprehensive review was undertaken to assess the economic,
social, and operational impacts of the existing regulatory framework. The review identified key constraints,
particularly with respect to spending by arrival passengers. Under the previous regulations, arrival passengers
were permitted only a single visit within four (04) days from the First Date of Arrival (FDOA) per year, which
discouraged spending at domestic duty-free outlets and incentivized purchases at overseas duty-free shops.

Operational data further indicates a steady increase in royalty revenue, with government revenue from duty-free
operations at Colombo Port City rising from USD 22,021 in September 2024 to USD 77,898 in August 2025.
The observed revenue growth reflects higher spending by departing passengers (approximately USD 300 per
passenger) compared to arrival passengers (approximately USD 140 per passenger).

In light of these findings, the CPCEC introduced targeted amendments to enhance operational flexibility, aligned
with international best practices, in order to encourage spending at domestic duty-free outlets, and improve the
overall customer experience.

Amendments and Justification

The existing duty-free allowance of USD 2,000 for "arrival passengers" remains unchanged and is
intended to encourage expenditure within Sri Lanka, provide a convenient and efficient shopping experience
particularly in light of travel fatigue and congestion at arrival terminals and generate increased government
revenue through the applicable 7% royalty on gross duty-free sales and to prevent such expenditure overseas.

The CPCEC has amended the regulations, as published in the Extraordinary Gazette No. 2475/28 dated
13.02.2026 as follows;

Details

Before the Regulation
Amendment

After the Regulation
Amendment

Commencement of the

Allowance

From the First Date of Arrival to
Sri Lanka (FDOA) within 4 days

Within 4 days from the date of
arrival to Sri Lanka, upon entry
registration

Validity Period of the Allowance

Annual Allowance from FDOA

One year from the
Commencement of the
Allowance

Purchase Period

Single visit within 4 days from
FDOA

Within 4 days from the date of
arrival to Sri Lanka, in respect of
each overseas travel

Frequency of Visits (within the
Purchase Period)

Annually a single visit within 4
days from FDOA

Two visits within the purchase
period of 4 days, in respect of
each instance of arrival to Sri
Lanka after overseas travel

These amendments have been introduced for a period of two (02) years, following which a comprehensive
review will be undertaken to assess their effectiveness and economic impact and revisions if any to be proposed.

Observations of the Committee

The Committee observed the followings;

o A significant disparity in the utilization of airport duty-free facilities, with a high number of registered
eligible passengers but a marked imbalance in actual usage, as arrivals substantially exceed departures,
resulting in departing duty-free shoppers constituting only a minimal proportion of total customers. It
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further observed that the annual duty-free allowance is underutilized, particularly by arriving passengers,
whose average expenditure remains low compared to departing passengers, indicating a gap between
permitted benefits and actual spending behavior.

e The previous regulatory restrictions limiting access to a single duty-free visit per year contributed to this
underutilization. The new regulatory measures were introduced to address this issue and improve overall
utilization of the duty-free allowance.

e The market competitiveness may be constrained by the limited availability of high-end products at airport
duty-free outlets, alongside perceptions of comparatively higher prices than those at regional duty-free
hubs, which may be adversely impacting consumer uptake.

e Variations in the revenue structure of duty-free operations, particularly in Port City establishments, where

the Treasury receives higher royalties while operators benefit from tax exemptions and alternative lease
arrangements with city developers.

Recommendations of the Committee

After consideration the Committee recommended the followings;

e The Committee recommended that the Commission should ensure duty-free operators maintain
competitive pricing and offer a wider range of products in order to effectively compete with regional
duty-free hubs and attract underutilized outbound passenger segments.

e Orders under Section 53 of the Colombo Port City Economic Commission Act, No. 11 of 2021
(Published in the Gazettes Extraordinary No. 2471/52, No. 2471/53, No. 2471/54 and No. 2471/55 of 16th
January 2026)

Introduction

Background

Under the provisions of the Colombo Port City Economic Commission Act, No. 11 of 2021, several
entities were designated as Primary Businesses of Strategic Importance, and Orders were published by Gazette
granting exemptions and incentives under specified enactments, including the Termination of Employment of
Workmen (Special Provisions) Act, No. 45 of 1971 (TEWA) and other fiscal and regulatory statutes.

Subsequent to the publication of these Gazette Orders, a Writ Application (Court of Appeal (Writ) Application
No. 875/2025) was instituted, challenging aspects of the exemptions granted under the said Gazette Orders,
particularly in respect of Gazette Gazette Nos. 2445/2, 2445/3, 2445/4 and 2445/5

Proceedings before the Court of Appeal

The matter was taken up before the Court of Appeal on 27 October 2025 and an undertaking was given
to Court by the Attorney General's Department that the relevant Gazette Orders would not be acted upon until the
impugned portions were amended and republished in compliance with the relevant legal determinations.

Issue Identified in the Existing Gazette Orders

The principal legal issue identified relates to the breadth of the exemption language used in the Gazette
Orders, particularly the formulation:

"exemptions from all the provisions of this Act"

Specifically, in respect of TEWA, it was advised that exemptions be narrowly and expressly limited to the
following provisions:
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e Section 2
e Section 11
e Section 12

Engagement with the Ministry of Finance

Following consultations with the Attorney General's Department, the Colombo Port City Economic Commission
formally communicated with the Ministry of Finance, Planning and Economic Development in October 2025:

Confirming the need to amend the relevant Gazette Orders;
Proposing revised and legally compliant exemption wording; and

Seeking concurrence and guidance on the re-issuance of the amended Orders.

The Ministry of Finance, through its Legal Affairs and Corporate Affairs Divisions, formally requested the
Commission to proceed with the necessary amendments and to re-gazette the Orders in line with the proposed
wording and the undertaking given to Court.

Rationale for Re-gazetting
The re-gazetting of the Primary Businesses of Strategic Importance is therefore necessitated by the following:

1. Compliance with a binding undertaking given to the Court of Appeal,

2. Directions and advice of the Attorney General's Department;

3. Correction of over-broad exemption language to ensure consistency with constitutional,
statutory, and judicial requirements;

It is important to emphasize that the re-gazetting does not withdraw, dilute, or reconsider the strategic importance
of the businesses concerned, nor does it signal a change in government policy, rather, it is a technical and legal
rectification exercise undertaken in the interest of good governance and the rule of law.

Observations of the Committee

The Committee observed the followings;

The re-gazetting of four Primary Businesses of Strategic Importance was necessitated by a Court of
Appeal case and an undertaking given by the Attorney General to transition from a total exemption of
the Termination of Employment of Workmen Act No. 45 of 1971, to specific sectional exemptions.

The amendments provide for exemptions from Sections 02, 11, and 12 of the Termination of Employment
of Workmen Act No. 45 of 1971, which relate to the grounds for termination and the administrative
authority of the Commissioner General of Labour.

Notwithstanding these technical amendments, the original policy intent remains unchanged, enabling
employers to terminate employment in accordance with contractual terms without requiring prior
approval from the Commissioner General of Labour.

The imposition of a 36% Pay-As-You-Earn tax on Port City employees, which was reintroduced through
a recent amendment is considered a significant barrier to attracting international businesses.

Recommendations of the Committee

After consideration the Committee recommended the followings;

The Commission should conclude ongoing engagements with the Ministry of Finance, Planning and
Economic Development to establish uniform labour-related regulatory treatment across all Business
Service Institutions, including consistency in applicable exemptions, thereby ensuring a stable and
predictable legal framework for investors.

The Commission should formally request the Government to review the existing employee taxation
framework applicable to Port City operations, with a view to enhancing the country's attractiveness as an
offshore business destination.
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e The Commission should expedite the formulation of necessary regulatory amendments to require all Port
City entities to disclose Ultimate Beneficial Ownership information through their annual reporting
obligations.

e Regulations under Section 237 read with Sections 21, 22, 23, 24 and 24A of the Motor Traffic Act
(Chapter 203) (Published in the Gazette Extraordinary No. 2470/14 of 05th January 2026)

Introduction

Submission to Parliament of Gazette Notification No. 2470/14 dated 05.01.2026, published for the purpose of
allocation of special numbers upto 100,000 from the ongoing numbers for all motor vehicles, except Motor
Cycles, Motor Tricycles and Motor Tricycles Vans.

The Minister in charge of the subject of Transport is vested with the power to make provisions and to prescribe
fees for the issuance of number plates for motor vehicles in accordance with the provisions of the Motor Traffic
Act. Accordingly, the provisions relating to the issuance of number plates and the prescription of fees payable
therefor have been promulgated by the Motor Traffic (Miscellaneous) Regulations, 1951, published in the Gazette
Extraordinary No. 10,360 dated 27th February 1952, as last amended by the Regulations published in the Gazette
Extraordinary No. 2352/29 dated 5th October 2023.

In terms of items 14, 16, 18, 20, and 22 of the 4th Schedule to the amended Regulations, fees have been prescribed
for the allocation of special numbers for all motor vehicles, other than motorcycles, motor tricycles, and motor
tricycle vans, as follows: a fee of Rs. 100,000/- for the allocation of special numbers up to 10,000; a fee of Rs.
200,000/- for the allocation of special numbers up to 20,000; a fee of Rs. 300,000/- for the allocation of special
numbers up to 30,000; a fee of Rs. 400,000/- for the allocation of special numbers up to 40,000; and a fee of Rs.
500,000/-for the allocation of special numbers up to 50,000.

For all motor vehicles, other than motorcycles, motor tricycles, and motor tricycle vans, which are not covered
by the aforementioned Regulations, the Department of Motor Traffic has allocated special numbers from above
50,000 to 100,000, charging a fee of Rs. 1,000,000/- for each number, and the issuance of such special numbers
has generated a revenue of approximately Rs. 319,000,000/- in the years 2023, 2024, and 2025.

Therefore, in order to provide for the issuance of such special numbers, the Motor Traffic (Miscellaneous)
Regulations, 1951, as amended from time to time, have been amended by inserting a new item as Item 24 in the
4th Schedule, published in the Government Gazette Extraordinary No. 2470/14 and dated 05.01.2026, and the
said regulations are submitted for the approval of Parliament.

Observations of the Committee

The Committee observed the followings;

e The introduction of a fee for the allocation of special vehicle numbers was aimed at increasing revenue
for the Department of Motor Traffic, and has since strengthened its overall revenue base, with collections
from this mechanism contributing substantially to government revenue during the relevant period.
However, certain fees, had been collected without proper legal authority for a period of time.

e A substantial backlog in the issuance of vehicle number plates had caused significant inconvenience to
the public and lead to the use of non-standard temporary solutions.

e Existing systems within the Department of Motor Traffic remain outdated, with continued reliance on
manual documentation despite ongoing digitalization efforts, resulting in inefficiencies and duplication
of processes.

o Deficiencies in procurement planning and execution contributed to prolonged delays in service delivery.

e Certain intended security features have not been effectively operationalized, resulting in the removal of
provincial identifiers from number plates, as the relevant enforcement infrastructure required for their
proper use was not in place.
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Recommendations of the Committee

After consideration the Committee recommended the followings;

o A detailed comparative report on the cost of vehicle number plates, clearly setting out the cost structure
of the previous supplier and the current supplier, should be submitted in order to ensure transparency and
facilitate informed oversight of procurement decisions.

o Comprehensive details of any additional cost components incurred per number plate due to the inclusion
of Radio Frequency Identification (RFID) technology, for the relevant period, should be provided to
enable the Committee to assess value for money and technological justification.

e International standards relating to battery quality, safety, and disposal mechanisms for Electric Vehicles
(EVs) should be examined and a structured report thereon should be submitted with a view to informing
future regulatory development in this sector.

o A feasibility report on the introduction of “battery passports” for EVs, including mechanisms to track
battery lifecycle, quality assurance, and compliance with minimum environmental and safety standards
should be submitted.

e Rescue, Rehabilitation and Insolvency (Corporate and Personal) Bill
Introduction

The Objectives of an Effective Insolvency System

Insolvency laws provide a structured framework for dealing with financial distress in an economically
efficient, fair and orderly manner. This framework includes procedures to help save stressed but fundamentally
viable firms; procedures to help ensure insolvent firms can quickly exit the market thereby reallocating resources
to more productive uses; and procedures to help consumers and entrepreneurs recover from financial distress,
which might be through no fault of their own (for instance, in the wake of Cyclone Ditwa).

An effective and best practice insolvency regime contributes to economic development by supporting
entrepreneurship, access to credit, productivity, and financial stability across the entire business life cycle. The
evidence reviewed in the World Bank's publication The Economic Impacts of Insolvency Regimes shows that
predictable and well functioning insolvency systems reduce the downside risk of failure and encourage business
entry, particularly where honest entrepreneurs can obtain a timely discharge and "fresh start" Strong insolvency
frameworks also improve credit market outcomes by increasing expected creditor recoveries, which lowers
borrowing costs and improves the supply of credit. In addition, effective insolvency regimes facilitate the
restructuring of viable firms and the orderly exit of non viable ones, preserving jobs and enabling capital
reallocation toward more productive uses-key drivers of aggregate productivity growth.

An effective insolvency system requires an extensive “ecosystem" to help facilitate these economic impacts:

- Insolvency systems should provide clear, transparent, and time bound procedures that maximize
value and reduce delays. Reforms introducing statutory timelines and limiting litigation have been
shown to significantly shorten resolution times and increase creditor recovery rates. Laws should
have a balanced allocation of rights between debtors and creditors, and effective restructuring and
liquidation processes to save viable firms and help exit non-viable firms;

- Institutional capacity and implementation are just as important as legal design. Courts, insolvency
practitioners, and an insolvency regulator plays an essential role in determining whether insolvency
regimes deliver their intended economic impact. Empirical evidence shows that lower court
congestion and specialized insolvency courts are associated with faster case resolution, increased
firm entry, improved access to credit, and higher productivity;
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- Effective pre insolvency frameworks are also linked to faster resolution of nonperforming loans and
a reduced prevalence of "zombie firms," strengthening financial sector resilience and supporting long
term growth. Increasingly, there is an increased focus on the need for simplified procedures for micro,
small and medium-sized enterprises (MSMEs) and consumers, who need alternatives to an
unforgiving bankruptcy system.

Current Insolvency Framework in Sri Lanka

There are currently two key statutes that govern Sri Lanka's insolvency regime, both of which are outdated and
fall short of best practices. For corporates, the key statute is the Companies Act 2007 (the Companies Act). For
individuals, including those who are running MSMEs as sole proprietors, the key statute is the Insolvency
Ordinance 1854 (the Ordinance), which is over one hundred years' old. A number of weaknesses were identified
in the existing insolvency regime, with recommendations to bring the framework more in line with best practices
and address the needs of financially distressed firms (large and small) as well as consumers.

The overall intent of the technical inputs is to develop the existing legal framework for insolvency in Sri Lanka
with modern and efficient procedures that facilitate (1) the restructuring and rescue of financially distressed but
viable companies; and (2) a fresh start for financially distressed natural person entrepreneurs and small businesses
debtors. It was determined that to the extent possible, the existing legal framework should be used (rather than a
new, wholesale model adopted). This is for several reasons: first, insolvency law touches broadly on numerous
other areas of law, such as taxation, labor, property rights and contract law. Therefore, it is critical to ensure that
any amendments work effectively within Sri Lanka's broader legal regime and there is overall cohesion between
different pieces of legislation. Secondly, given that many stakeholders are already familiar with the existing
framework, it is useful to keep existing legal principles and concepts in place in order to prevent disruption in the
market and significant hurdles for the stakeholders, such as lawyers and judges, who will have to implement the
legislation.

The Law Commission of Sri Lanka led the drafting of the Insolvency Bill with a particular focus on how to make
the law work effectively, having regards to Sri Lanka's distinct political, legal and economic environment. The
technical inputs are also informed by international best practice guidance including the World Bank's Principles
of Effective Insolvency and Creditor/Debtor Regimes, UNCITRAL's Legislative Guide on Insolvency Law, 3
and the World Bank's Report on the Treatment of Natural Person Insolvency.

Rescue Rehabilitation and Insolvency (Corporate and Personal) Bill

The following section sets out the main architecture of the Bill:

Part I- Institutional Arrangements

This Part establishes the Insolvency Regulatory Authority, the Official Receiver, and the framework for

regulating insolvency practitioners. The objective is to ensure integrity, professional standards, oversight, and
public confidence in insolvency proceedings.

Part 11- Personal Insolvency Core Principles

This Part sets out core principles applicable to all personal insolvency or consumer insolvency procedures,
including debtor duties, disclosure obligations, protected property and income, and the distinction between
included and excluded debts. The aim is to balance debtor relief with creditor protection.

Part 111- Debt Protection Moratorium Order

This Part introduces a temporary 60-day moratorium that suspends creditor enforcement actions while a debtor
prepares for rehabilitation. The objective is to prevent immediate asset loss and give the debtors time to seek
advice and negotiate arrangements.
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Part 1V- Debt Restructuring Arrangements

Creates a negotiated voluntary framework for debt repayment and restructuring between a consumer debtor and
creditors, overseen by licensed professionals and the courts. The goal is to rehabilitate viable individuals and
small businesses while maximising creditor recoveries.

Part V- Debt Rehabilitation Orders
Provides a simplified, fast-track low-cost insolvency procedure for debtors with limited income and assets (low
value cases). The objective is rapid economic rehabilitation without the complexity and stigma of bankruptcy.

Part VI- Bankruptcy

Establishes the formal consumer bankruptcy process for cases where restructuring or rehabilitation is not viable.
It governs bankruptcy applications, the role of the trustee, asset realization, creditor participation, and eventual
discharge.

Part 1X- Corporate Rescue or Restructuring: Administration

Introduces "administration" as a modern, rescue-oriented procedure for financially distressed but potentially
viable companies in Sri Lanka. The objective is to save enterprise value, jobs and economic activity where
possible.

Part X- Compromises
Provides a court-supervised mechanism for companies to reach binding compromise or arrangement with
creditors. The aim is to allow restructuring without a full court-supervised process.

Part XI- MSME Company Debt Restructuring

Establishes tailored restructuring procedures for MSMEs that are simpler and more cost-effective than insolvency
processes. The objective is to support entrepreneurship and business continuity through simplified insolvency
processes,

Part XII - Liguidation
Governs the winding up of non-viable companies, including the appointment and duties of liquidators, creditor
committees, and distribution of assets. The goal is orderly exit and maximisation of recoveries.

Part X111 - Receivership
Regulates the appointment and powers of receivers enforcing security interests. The objective is to balance
secured creditor rights with the broader insolvency framework.

Part XIV- Cross-Border Insolvency
Addresses insolvencies with international elements by enabling cooperation and recognition of foreign
proceedings.

Part XV- Insolvency: General Provisions
Contains rules on inability to pay debts, wrongful trading, and avoidance of fraudulent or preferential transactions.
The objective is to protect creditors and preserve value.

Part XV1- General and Miscellaneous Provisions
Sets out offences, penalties, insolvency accounts, jurisdiction, and procedural matters. The goal is enforceability
and administrative clarity.

Part XV1I- Final and Transitional Provisions
Provides for amendments to related legislation, transitional arrangements, and savings provisions to ensure a
smooth implementation of the new insolvency regime.
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Benefits and Explanation of Length of Bill

As discussed above, this Bill is deemed to comply with many of the best practice standards promoted by both the
World Bank Group and UNCITRAL. The focus of the Bill is to promote jobs in Sri Lanka - both saving existing
jobs in viable firms, whilst encouraging entrepreneurship and access to finance for new businesses by providing
tools to (i) restructure stressed but viable firms; and (ii) maximize recovery for creditors, which ultimately
translates into wider and better priced access to financing. In parallel, the Bill seeks to encourage a more forgiving
approach to debt for good-faith consumers, particularly through a discharge of debt. By ensuring that current
financial problems do not trap entrepreneurs, individuals (and their families) in debt indefinitely, the legislation
aims to reduce the stigma and finality of financial failure.

The Bill is lengthy, but it should be remembered that this Bill is in fact three potential pieces of legislation
combined into a single, coherent law: (a) an insolvency law for corporates; (b) an insolvency law for MSMEs;
and (c) an insolvency law for consumers. Having a unified law in this way is considered more coherent and easier
for investors than multiple, potentially conflicting pieces of legislation. The new Bill contains both restructuring
and rehabilitation processes as well as liquidation or bankruptcy and exit processes. It is therefore comprehensive
and provides numerous new tools that did not exist in Sri Lanka previously, in an effort to provide options and
alternatives to both debtors and creditors. That said, under the guidance of the Law Commission, the drafters
made considerable effort to ensure that the processes built on the existing regime in Sri Lanka (in order to
preserve, where feasible, existing legal concepts) and also that any new procedures were carefully tailored for the
institutions, individuals and resources in Sri Lanka. In countries like Sri Lanka, where courts are less specialized
and insolvency practitioners are few, it is essential to have clear protections and strong due process to reduce
unnecessary discretion and increase transparency. This also goes towards explaining the depth of detail in the
Bill. Ultimately, this Bill is seen as extensively contributing to the financial stability of Sri Lanka by providing
collective recovery tools for non-performing loans, as well as strengthening the investment climate by providing
investors with greater assurance that they will recover their investment should there be default.

Observations of the Committee

The Committee observed the followings;

e The proposed Bill represents a progressive and comprehensive reform of the existing insolvency
framework, introducing structured mechanisms such as administration, rehabilitation, and moratorium
provisions, which are aimed at preserving viable businesses and balancing the interests of debtors and
creditors.

e The establishment of an Insolvency Regulatory Authority is viewed as a positive institutional
development that could enhance professional standards, regulatory oversight, and public confidence in
the insolvency process, provided that it is operationalized effectively.

e The inclusion of a temporary moratorium period and provisions for simplified and low-cost procedures,
particularly for individuals and Micro, Small and Medium Enterprises (MSMEs), reflects an effort to
make the insolvency regime more accessible and responsive to economic realities.

¢ Notwithstanding these positive features, several legal, technical, and institutional concerns remain,
particularly inconsistencies and ambiguities in tax-related provisions—including the treatment and
prioritization of tax claims and their alignment with existing revenue laws—which may give rise to legal
uncertainty and implementation challenges.

o The effectiveness of the proposed framework is highly dependent on the readiness and capacity of
supporting institutions, including the judiciary, regulators, and the development of a qualified insolvency
profession, all of which require further strengthening.
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o Certain procedural aspects, including timelines and safeguards within the insolvency process, may not
adequately reflect practical and operational realities, especially in relation to MSMEs, despite the
introduction of simplified mechanisms.

o While the Bill has been formulated in line with internationally recognized best practices, its successful
implementation need to be further strengthened through effective complementary policy measures,
enhanced inter-agency coordination, and well-developed supporting economic frameworks.

Recommendations of the Committee

After consideration the Committee recommended the following;

e Due consideration should be given to the views and concerns raised by stakeholders, including
representatives from the private sector and civil society, and that the Bill be further refined and amended
to ensure legal clarity, institutional readiness, and effective implementation, while preserving the positive
features introduced, particularly those relating to business rescue, MSME support, and regulatory
oversight.

Decision of the Committee

After consideration, the Committee agreed to;

e Regulations under Section 71 read with Section 52 of the Colombo Port City Economic
Commission Act, No. 11 of 2021 (Published in the Gazette Extraordinary No. 2475/28 of 13th
February 2026)

e Orders under Section 53 of the Colombo Port City Economic Commission Act, No. 11 of
2021 (Published in the Gazettes Extraordinary No. 2471/52, No. 2471/53, No. 2471/54 and No.
2471/55 of 16th January 2026)

e Regulations under Section 237 read with Sections 21, 22, 23, 24 and 24A of the Motor Traffic
Act (Chapter 203) (Published in the Gazette Extraordinary No. 2470/14 of 05th January 2026)

o Rescue, Rehabilitation and Insolvency (Corporate and Personal) Bill (Subject to the
Amandments)

and accordingly decided that the Report of the Committee on Public Finance thereon be presented to Parliament
by the Hon. (Dr.) Harsha de Silva, Chair of the Committee on Public Finance, on 05" May 2026.
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Officials Present (Date: 21.04.2026)

Ministry of Fimnance, Planning and Economic Development
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Ms. J.G.D. Tharaka, Assistant Director
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Mr. Harsha Amarasekera PC, Chairman
Mr. Sanjaya Kulatunga, Commission Member
Mr. Ruwan Karunaratne, Director - Finance
Ms. Radika Obeyesekere, Director Commercial

Attorney General’s Department
Ms. Kanishka de Silva Balapatabendi, Deputy Solicitor General
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Mrs. P.K. Malani, Chief Financial Officer
Mrs.Priyanthi Gunasekara, Legal Officer

Department of Motor Traffic
Mrs.J.A.W.K Jayakodi, Chief financial Officer
Mrs.Priyantha Dissanayaka, Commissioner (Admin)
Mr.K.l. Yogachandra, Legal Officer
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Mrs. A. Jinasena-Secretary

Mr. A.N. Hapugala - Deputy Secretary to the Treasury

Miss Sujeewa Wijayalath - Legal Officer, Department of Legal Affairs

Mrs. R.M.C.H.K. Jayasinghe - Director (Department of Supervision of Non-Bank Financial Institutions)

Mrs. P.A.D.K.S. Ariyasinghe - Senior Assistant Director (Legal Department)
Mrs. M.W. Priyadarshani - Senior Assistant Director (Legal Department)
Mrs. C.H. Wijesinghe - Senior Assistant Director (Bank Supervision Department)

Legal Draftsman's Department
Mrs. S.S.M.D.E. Weerakoon - Deputy Legal Draftsman
Mrs. L.G. Punchihewa - Assistant Legal Draftsman

Ministry of Justice and National Integration
Mrs. Piyumanthi Peiris - Additional Secretary
Mrs. Mithila S. Kodikara - Assistant Secretary
Mr. Chanaka de Silva, P.C.

KPMG
Suresh R. I. Perera - Principal /Head of Tax & Regulatory

Sri Lanka Chamber of Small and Medium Industries
Professor Rohan DE Silva - President
Mr. Collin Fernando Senior Vice - President

The National Chamber of Commerce of Sri Lanka
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Mr. Chamika Godamanna - Hon. Treasurer
Mr. G Deepal Nelson Immediate - Past President

FJ & G de Saram
Mrs.Himali Mudadeniya-Partner

NITHYA PARTNERS
Ms. Nirusha Ratnatunga - Partner
Ms. Dilrukshi Paul - Partner

Sri Lanka Banks’ Association
Ms. Himali Mudadeniya (Samarasekera) - Legal Advisor
1. Ms. Varuni Egodage  Chief Legal Officer — Commercial Bank of Ceylon Plc

Finance Houses Association of Sri Lanka
Mr. Arjuna Gunarathne - MD, Central Finance PLC
Mr. Jayathilaka Bandara - CEO, Fintrex Finance

Leasing Association of Sri Lanka
Mr. Chandika Hettiarachchi - Head of Marketing, Central Finance PLC
Mr. Dhanushka Fonseka - CEO, Softlogic Finance PLC

CA Sri Lanka
Ms. Lakmali Priyangika - Chief Executive Officer
Ms. Kumuduni Maduwanthi - Senior Manager- Legal

Verité Research
Yanitra Kumeraguru - Head of the Legal Team

The Ceylon Federation of MSMEs
Mr. SN Raghavan - Vice President

Ceylon Chamber of Commerce
S. M. P. Keerthi Pathiraja - Assistant Director — Legal and Regulatory

Advocata Institute
Dhananath Fernando - Chief Executive Officer
Murtaza Jafferjee - Chair

Ceylon United Business Alliance (CUBA)
Ms. Tania S Abeysundara - President
Ambrosu Kankanamalage Amintha Sugath De Silva

TWCorp Private Ltd
Thilan Manjith Wijesinghe - Chairman, TWC Holdings Pvt Ltd
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