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About Sri Lanka Insurance
Corporation Limited

Sri Lanka Insurance Corporation Limited (SLIC), established in 1962, is a fully government-
owned enterprise and one of the most trusted and financially robust institutions in Sri Lanka.
With a proud legacy spanning over six decades, SLIC has been instrumental in safeguarding
the lives and assets of generations of Sri Lankans while contributing significantly to national

economic development.

The Company also provides strategic leadership and governance across a group of
subsidiaries operating in key sectors including insurance, healthcare, leisure, energy, and

services.

Renowned for its financial strength, stability, and commitment to public service, SLIC

continues to uphold its core values of trust, responsibility, and national progress.

To be the Nation’s first choice for Risk Protection and

o o
VlSlon Life Investment Optimisation.

We provide risk protection and life investment optimisation,

that will deliver value to our customers through a team of Mi : n
committed professionals, whose contribution we recognise $S10
and value leading to superior shareholder value, whilst being

a responsible corporate citizen.
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Board of Directors

Mr. Nusith Kumaratunga
Chairman

Mr. Nusith Kumaratunga is a distinguished finance professional with
over three decades of experience. A Fellow of the Institute of Chartered
Accountants of Sri Lanka and a member of the Institute of Certified
Management Accountants. He also holds a B.Sc. in Estate Management
and Valuation from the University of Sri Jayewardenepura. After starting
his career at Price Waterhouse Coopers, he founded Nusith
Kumaratunga & Co. in 2000, a well-recognized firm offering audit, tax
planning, and business consultancy services, particularly focused on
small and medium enterprises (SMEs).

Mr. Nusith has been a key figure in the development of the SME sector in Sri Lanka, conducting

numerous training programs funded by the World Bank and the Ministry of Finance to help
entrepreneurs enhance their financial management skills. He is also involved in national economic
discussions, serving on advisory panels to improve taxation and economic policies.

Currently, Mr. Kumarathunga is the Chairman of the Sri Lanka Insurance Corporation Limited, Sri Lanka
Insurance Corporation Life Limited, Sri Lanka Insurance Corporation General Limited and a Board
Member of the Ceylon Electricity Board and Lanka Hospitals Corporation PLC.

Mr. Dushmantha Thotawatte
Director

Mr Dushmantha Thotawatte was appointed to the Board of Directors with
effect from 22" August 2022 and he is the Chairman of Canwill Holdings
Pvt Limited and L C B Finance PLC. Mr Thotawatte is a fellow Member of
the Institute of Chartered Accountants of Sri Lanka with a Bachelor of
Commerce (Special Degree) from University of Sri Jayawardanapura &
Master in Financial Economics from University of Colombo.

He is an accomplished Leader who has extensive experience in the field of
Finance Management , Corporate Governance, Strategic Management and
Public Relations together with a successful track record as a Chief
Executive Officer, Chief Finance Officer and Chief Internal Auditor in many
State Owned Enterprises and Private Organisations and counts over 40
years of experience.

Mr. K Ravindra Pathmapriya

Director

Mr. K. Ravindra Pathmapriya was appointed to the Board of Directors with
effect from 30" September 2022.

Mr. Pathmapriya is an eminent public servant who has experience over 32
years in various positions in the public sector. He currently serves as the
Director General of the Department of Information Technology
Management, Ministry of Finance.

He is a BSc (Physical Science) graduate of the University of Kelaniya and
holds a Master of Public Management from the Sri Lanka Institute of
Development Administration (SLIDA).
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Mr. Niel Unamboowe P.C.
Director

Mr. Niel Unamboowe President’s Counsel, is a legal professional with over
three decades of experience in the field of law. He retired as Additional
Solicitor General, having played a pivotal role in high-profile legal
investigations, regulatory compliance and government advisory roles.

A specialist in intellectual property, commercial, and financial law, he
holds two Master’s degrees from George Washington University, USA, and
the University of Turin, Italy. He has received international training in
cyber law, air law, and nuclear safeguards.

During his tenure at the Attorney General’s Department, he provided legal guidance to the Ministry of
Finance, Sri Lanka Customs, and Inland Revenue. Additionally, he served as a legal consultant for the
Atomic Energy Authority, Sri Lanka Standards Institute, and other government agencies.

He is now engaged in the practice of the Law and is on the Board of Director’s of Sri Lanka Telecom and
Mobitel Company Limited.

Mr. Rajiv Dharmendra

Director

Mr. Rajiv was appointed to the Board of the Sri Lanka Insurance
Corporation in the capacity of a Non - Executive Director to both Life and
General Insurance companies with effect from 1** January 2025. Rajiv is
the Chief Executive Officer of MAS Intimates, a role he took on in March
2019 at the largest business unit of the MAS Holdings organisation.
Counting over 21 years of experience at MAS, Rajiv joined MAS in 2003 as
General Manager - Unichela Panadura and was promoted to the role of
Director Merchandising of the MAS / Sara Lee Courtaulds Joint Venture in
2004.

He has played leadership roles as a Business and Merchandising Director since 2004, engaging with over
four of the key customers of MAS Intimates at the time. Mr. Rajiv also played the role of CEO of Silueta in
2010, a supply chain and technology organization of MAS Intimates where he was responsible for steering
Silueta's evolution into a successful apparel and technology innovation hub. Prior to his current
appointment, Rajiv was the Chief Marketing Officer of MAS Intimates from 2016 up until his elevation to
CEO. In addition to his responsibilities at MAS Intimates, Rajiv provides leadership as Chairman to the
Innovation Board of MAS, which determines the innovation agenda and pipeline across the entire MAS
group of companies.

Rajiv holds a BSc. in Mathematics and Economics from King's College, London and an MSc. in Finance
from the London School of Economics. His executive education was from the business schools of Harvard
and INSEAD.
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Mr. Rohan Buultjens

Director

A senior professional in the Nuclear, Financial Services, IT, Oil and Gas
sectors, Mr. Buultjens is positioned to provide leadership through
accomplishments in Telecom, digital transformation, data analytics,
cyber security, digital commerce, and emerging technologies to drive
an organisations strategic agenda.

He possesses a Master of Business in Information Technology (MBIT)
from Royal Melbourne Royal Melbourne Institute of Technology,
Australia.

He is experienced in creating business aligned IT strategies with a focus on improving service
excellence, customer experience, boosting operational efficiency, generating new revenue streams, and
leading large transformational IT projects to achieve business excellence.

Mr Buultjens established an Enterprise architecture/Business architecture practice, bringing business
innovation, optimised service delivery, customer engagement and IT transformation projects to improve
business effectiveness and capability. His expertise includes competency in evaluating an organisations
competitive advantage, identify digital opportunities and threats and enable its competitive position
that is defined in a digital strategy.

He is accomplished in driving business effectiveness and efficiency across the entire telecom value
chain, bank digital transformation journey, and establishing IT operating models to deliver value to the
business.

Internationally experienced, Mr Buultjens’ expertise was sought after by many companies in the UAE,
Australia, Tanzania, India, Egypt, Saudi Arabia, and Sri Lanka. He is an connoisseur at delivering bottom
line results by using technology in a prudent and cost-effective manner. , while leading multicultural
teams across several large projects. He possesses a large repertoire of knowledge and understanding in
the areas of digital technologies and its impact (IoT, Al, Digital Workplace, Cognitive Computing,
Blockchain, Big Data, Cloud, Social Media, etc.).

Ms. Shiromi Kodagoda

Company Secretary

With effect from 2 April 2024, Mrs Shiromi Kodagoda has been
functioning as the Company Secretary, having been appointed by the
Board of Directors. She plays a pivotal role in ensuring the smooth
administration of the Company Secretariat office and by attending to
compliance requirements with the provisions of the Companies Act.

She has a Bachelor degree in Arts (BA) from the University of Peradeniya.
Having joined the Sri Lanka Law College, she was admitted to the Bar as
an Attorney-at-Law in 1992.

Prior to joining the company, Mrs Kodagoda served Coca-Cola Beverages Sri Lanka Limited for 30 years.
Her career at that company culminated in her being appointed as Director (Legal & Governance) and as
the Local Ethics Officer (LEO). Before that appointment, she served as in-house general legal counsel
and has been designated as Legal Officer and Manager Legal of that company. She has served Coca-
Cola Beverages as its Company Secretary for over a decade.

Mrs Kodagoda, carries with her over 30 years of professional legal experience in the fields of corporate
legal affairs, compliance, governance, ethics, product liability litigation, and civil and industrial
litigation. During her career at Coca-Cola Beverages, she has contributed widely towards the
development of the corporate governance processes, statutory compliance and sector compliance
regimes.
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SLIC Group Structure
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Chairman’s Message

It is with great honour and a sense of responsibility
that I present this review for the year ended 31*
December 2024. This year marked a defining
chapter in the long-standing history of Sri Lanka
Insurance Corporation Limited, as we underwent a
major transformation in response to evolving
regulatory requirements. In accordance with the
Regulation of Insurance Industry (Amendment) Act
No. 3 of 2011 and the Cabinet decision dated 17"
March 2023 (23/0431/604/046), the Corporation has
been legally segregated into two distinct entities
with effect from 1* February 2024. As a result of
this legal segregation, Sri Lanka Insurance
Corporation Life Limited and Sri Lanka Insurance
Corporation General Limited were established to
carry out life and general insurance operations

respectively.

This restructuring represents an important step

towards  enhancing regulatory  compliance,

streamlining operational governance, and ensuring
clearer financial transparency within our insurance business. It also aligns the Corporation with
industry best practices, strengthening its long-term position in the national financial landscape. At
present, the Articles of Association and the name of the parent company, Sri Lanka Insurance
Corporation Limited, remain unchanged, as we await formal guidance from the Ministry regarding the

future direction of the company’s legal and institutional identity.

Following this transition, the Corporation has shifted its operational focus to the management of its
investment portfolio and the leasing of its extensive property assets. These activities, although distinct
from the Corporation’s traditional insurance role, continue to contribute positively to national
development by optimising the use of public assets and delivering consistent financial returns to the

Government of Sri Lanka.

The Corporation functions as the holding entity of a broad and diversified group of companies operating
in several key sectors of the economy, including insurance, healthcare, energy, leisure, and support
services. Through these subsidiaries, SLIC continues to uphold its strategic role in fostering economic
progress and serving the public interest, while maintaining strong oversight and governance

responsibilities at the group level.

Amidst the changes, the financial performance of the Corporation remained stable. For the year under
review, the company reported a profit before taxation of Rs. 3.5 billion and profit attributable to equity
holders of Rs. 3.6 billion. This performance, supported primarily by prudent investment management
and rental income, reflects the strength and resilience of the Corporation during a period of structural

transformation. Total assets stood at Rs. 115.1 billion, while equity reached Rs. 107.7 billion, further
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reinforcing the Corporation’s robust financial foundation.

As we move forward, our focus will be on enhancing our capabilities as a group-level holding company,
continuing to support our subsidiaries in fulfilling their operational goals, and aligning our strategy with

national priorities.

In closing, I would like to extend my heartfelt appreciation to the Ministry of Finance, the Insurance
Regulatory Commission of Sri Lanka, our Board of Directors, and all employees of the Corporation for
their dedication and support throughout this year of significant change. As we navigate the next phase
of our journey, we remain committed to upholding the core values of integrity, public service, and
national contribution that have long defined Sri Lanka Insurance Corporation Limited.

Nusith Kumaratunga
Chairman
30 May 2025
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Group Chief Executive Officer’s
Review

It is with great honour that I present the Group CEO’s
Review for Sri Lanka Insurance Corporation Limited for
the year ended 31st December 2024. This year marked a
defining moment in our corporate evolution, as we
undertook a significant restructuring to align with
regulatory requirements and future ready our
operations. The legal segregation of our Life and
General businesses has repositioned SLIC as a group
level holding entity, ushering in a new era of strategic
oversight, disciplined investment management, and

enhanced governance across our subsidiaries.

The year 2024 marked a significant transformation for
Sri Lanka Insurance Corporation Limited (SLIC), as we
navigated through structural changes and embraced
new operational paradigms. The legal segregation of our
life and general insurance businesses, effective from Ist
February 2024, was a pivotal step in aligning with
regulatory mandates and setting the stage for focused

growth in each sector.

This restructuring allowed us to streamline our operations, with Sri Lanka Insurance Corporation Life
Limited and Sri Lanka Insurance Corporation General Limited now operating as distinct entities. SLIC,
has transitioned to a holding company role, concentrating on managing our investment portfolio and
property assets. This shift not only ensures compliance but also positions us to optimize our resources
and deliver sustained value to our stakeholders.

The year under review marked a period of strategic transition, during which Sri Lanka Insurance
Corporation delivered solid financial results. For the year ended 31st December 2024, SLIC reported a
profit before taxation of Rs. 3.5 billion, with profit attributable to equity holders amounting to Rs. 3.6
billion. Total assets stood at Rs. 115.1 billion, and total equity reached Rs. 107.7 billion reflecting sound
financial stewardship and operational discipline.

Furthermore, as at 31° December 2024, Sri Lanka Insurance Corporation as a Group recorded a profit
before taxation of Rs. 14.1 billion and profit attributable to equity holders of Rs. 9.1 billion, with total
assets reaching Rs. 435 billion. These results underscore the strength of our investment portfolio and
the Group’s ability to create enduring value across its diverse business interests.

Our subsidiaries continue to play a vital role in the national economy, operating across key industries
including insurance, healthcare, energy, and leisure. Guided by the strategic direction of the Board,

each entity remains aligned with our overarching vision and governance standards.
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Looking ahead, we are focused on enhancing our capabilities as a group level holding company.
This includes optimizing our investment strategies, effectively managing our property portfolio,
and providing strategic direction to our subsidiaries. We are also committed to engaging with
the Ministry to determine their future course of action regarding SLIC; Articles of Association
and corporate structure.

As we reflect on a transformative year, I extend my sincere appreciation to all those who have
contributed to Sri Lanka Insurance Corporation’s continued progress. I wish to acknowledge
the Ministry of Finance, Economic Stabilization, and National Policies, and the Insurance
Regulatory Commission of Sri Lanka for their consistent guidance and support throughout this
transition. I also acknowledging the unwavering support of our Board of Directors and the
dedicated contributions of our employees across the Group. In particular, the continued
collaboration and shared expertise of our teams at SLIC Life and SLIC General were
instrumental in ensuring a smooth transition for the holding company. Together, we move
forward with a clear sense of purpose and a shared commitment to delivering long term value
across the SLIC Group and to the nation.

Chandana L. Aluthgama
Group Chief Executive Officer
30 May 2025
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Audit & Compliance Committee

Report

The Audit and Compliance Committee (ACC) is
primarily responsible for overseeing the accuracy
of the company's financial statements, ensuring
they the
position in an authentic manner. Additionally, the

represent organization’s  financial
committee ensures the company operates in
compliance with ethical standards and regulatory
requirements. The ACC is chaired by the Treasury
Director, a Non-Executive Director and senior
Chartered Accountant, who also serve on the
committee. The Company Secretary functions as
the secretary for the meetings. While both the
compliance and audit functions report to the ACC,
independence

their operational is preserved

through a clear separation of duties.

The ACC is supported by senior professionals with
expertise in finance, auditing, and insurance,
enabling the committee to effectively fulfill its
responsibilities, including overseeing financial

reporting, internal controls, compliance, and

external audits.

Terms of Reference
The terms of reference for the Audit and
Compliance Committee of Sri Lanka Insurance
Corporation Limited (Holding) are clearly outlined
in the Charter of the Board’s Audit and
Compliance Committee. This Charter is aligned
with guiding principles and best practices for
audit committees, including the "Code of Best
Practice on Corporate Governance" jointly issued
by the Securities and Exchange Commission of Sri
Lanka (SEC) and the Institute of Chartered
Accountants of Sri Lanka (2023), as well as the
"Guideline on Corporate Governance for SOE
Companies" issued in 2021. The scope of the
Charter includes enhanced oversight of the
company’s systems of disclosure, controls, and
internal controls across areas such as finance,
accounting, procurement, legal compliance, and

ethics. It also involves monitoring the

management of business risks established by the
management and the Board. The committee is
accountable to the Board of Directors and
provides regular reports on its activities to the

Board.

Meetings of the Committee
During the financial year ended 31" December
2024, five meetings of the committee were held.
The proceedings of the committee meetings are
recorded with adequate details and are reported
the Board  of

Representatives from the Auditor General attend

regularly  to Directors.

the meetings by invitation.

The attendance of the committee members at the

meeting in 2024 is stated below:

No. of
Name of the Director Meetings |Dates Attended
Attended

Mr. Dushmantha
Thotawatte (Served
as the Chairman of
the Committee-
from 19th 24/04/2024
September 2024 to 3 12/09/2024
date) 19/09/2024
Mr. Ravindra 9 24/04/2024
Pathmapriya 19/09/2024
Mr. Nishantha 24/04/2024
D d 3 12/09/2024

ayananda 19/09/2024

As at the reporting date, the following Non-
Executive Directors serve the Audit & Compliance
Mr. Mr. D.
Thotawatte and Mr. Nishantha Dayananda.

Committee: K. R. Pathmapriya,

Internal Audit
The organization operates an internal audit
led by a

Accountant. The audit committee approves the

department, qualified Chartered
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internal audit strategy and regularly assesses and
the
processes to ensure their independence and

oversees internal audit and inspection
adherence to high standards. The committee
ensures that the department is provided with the
necessary authority and resources to fulfill its
duties effectively. During scheduled meetings, the
committee reviews reports from the Head of
Internal Audit to monitor the progress of the

internal audit plan and evaluate key findings.

External Audit

The Auditor General was appointed as the
External Auditor in accordance with Article 154 (1)
of the Constitution of the Democratic Socialist
Republic of Sri Lanka. In line with Article 154 (4) of
the Constitution, Messrs BDO Partners were
appointed by the Auditor General as a qualified
auditor to assist in the annual audit of the
company’s financial statements for the year
ending 31 December 2024. Additionally, the
Committee reviewed the management letter
along with the management’s response to the
findings and recommendations provided by the

external auditor.

Information Flow to the Audit Committee

The ACC confirms that it has received adequate,
trustworthy, and timely information from both the
management and external auditors. This enables

the ACC to fulfill its responsibilities effectively.

Valuation of Assets & Liabilities and Impairment
the
accounting and its substantial impact, the Audit

Given growing reliance on fair value
Committee ensures that significant assumptions
used in determining fair values are transparently
disclosed, thoroughly reviewed, and questioned as
necessary. Additionally, the Committee confirms
that the procedures for assessing impairment are

satisfactory.

Adoption of IFRS
The Audit Committee oversees the progress of
Financial

adopting  International

Standards (IFRSs) within the organization. It

Reporting

provides regular updates to the Board of Directors

on the status and developments in the

12

implementation of these standards during

periodic board meetings.

Independent External Advice
The Charter of the Audit Committee permits it to
external advice, where

obtain independent

appropriate.

Accessibility of Head of Internal Audit and Head
of Compliance & Senior manager Risk to the
meeting of ACC

The Heads of Internal Audit, Head of Compliance &
Senior Manager Risk have direct access to the
ACC, which in turn is directly accountable to the
Board.

Non-audit Services
The external auditors provided non-audit services

during the year under review.

Compliance Function
The Corporate Compliance function is tasked with
overseeing the operations of the compliance
program and supporting related policies and
procedures. The Head of Compliance, Senior
Manager Risk, and the Chief Financial Officer,
with the support of compliance coordinators in
each  department  are for
the

reporting structure between the Compliance

responsible

implementing compliance program. The
Officer and the ACC addresses specific issues and
risks that may arise throughout the year.
Department heads, designated as responsible
officers, are accountable for ensuring compliance

with specific obligations.

The Company has adopted a "stand-alone" model
for compliance to manage costs efficiently while
maintaining a robust, independent compliance
function. Compliance coordinators in each
department play a crucial role in ensuring
effective engagement. During the review period,
the compliance function was strengthened to
incorporate best practices across key operational
areas. The organization has fostered a compliance
culture to ensure the compliance function is
viewed as an integral part of the company rather
than an additional burden. The Compliance

Chapter in the Corporate Governance Sections
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carries a comprehensive narrative on the
resourcing and functioning of the Compliance
Function at Sri Lanka Insurance Corporation
Limited (Holding).

Risk Management

The Board has assigned the responsibility of
monitoring the risk management function to a
separate sub-committee, the Risk Management
Committee (BRMC). The Head of Internal Audit is a
member of the BRMC, and the Enterprise Risk
Management Department reviews the company's
internal controls framework in line with the
"Framework for Internal Control Systems in
Banking Organizations" issued in 1998. The
objective is to ensure that the internal control
systems are aligned with the risk management
framework and comply with the principles of the
BASEL framework. This framework includes
management oversight, risk assessment, control
activities, segregation of duties, information and
communication, monitoring activities, and the
evaluation of internal control systems by
supervisory authorities. The BRMC conducts
periodic reviews of these controls, and
established policies and procedures are in place
to ensure their effectiveness.

Conclusion

The Committee is satisfied with the effectiveness
and independence of both the internal audit
department and the external auditors over the
past year. It also approves of the application of
the accounting policies and considers the
company's financial statements to be reliable.
Furthermore, the Committee is content with the
company's Compliance Framework, ensuring full
adherence to all relevant laws and regulations, as
disclosed in the external auditors' report.
Corrective and preventive actions have been
taken for any instances of non-compliance
identified during the review period.

Dushmantha Thotawatte
Chairman - Audit and Compliance Committee
30 May 2025
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Financial Reports

1. Annual Report of the Board of Directors
of the Company

2.Statement of Directors’ Responsibility

3.Chief Financial Officer’s Statement of
Responsibility

4.Independent Auditors’ Report

5.Financial Statements
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Annual Report of the Board of
Directors of the Company

The Board of Directors of the Company has the
pleasure of presenting their Annual Report to the
members together with the audited Financial
Statements for the year ended 31" December

2024 of the Company and the Group.

The content of this report has also considered the
requirements of the Companies Act No. 07 of
2007, Regulation of Insurance Industry Act No. 43
of 2000, as amended and Sri Lanka Accounting &
Auditing Standards Act No. 15 of 1995, along with
amendments made thereon and best practices of

corp orate governance.

Principal activity of the Company

The principal activity of the company was
changed during the financial year under review.
The company-initiated measures to separate its
composite insurance operations into Long-term
Insurance and General Insurance. This action was
undertaken to comply with Section 53 of the
Regulation of Insurance Industry Act No. 43 of
2000, which was a mandatory requirement.
the
operations under a holding company model with

Consequently, company restructured its
two wholly-owned subsidiary companies, namely
Sri Lanka Insurance Corporation Life Limited and
Sri Lanka Insurance Corporation General Limited.
Effective 2024, the

Commission granted licenses to these respective

February 1, Insurance
subsidiaries, and Sri Lanka Insurance Corporation

Limited now functions as holding company.

Information on Shareholding

As at 31" December 2024, 99.98% shares are
vested with the Secretary to the Treasury on
behalf of the Government of Sri Lanka. There
were 08 registered shareholders, holding ordinary
shares as at 31" of December 2024. The Company
endeavors at all times to ensure equitable

treatment to all shareholders.

Subsidiaries
Name of the Subsidiaries Shareholding
Percentage
Sri Lanka Insurance 100%
Corporation General Limited
Sri Lanka Insurance 100%
Corporation Life Limited
Litro Gas Terminal Lanka 100%
(Pvt) Limited
Canowin Hotels and Spas 100%
(Pvt) Limited
Management Services 100%
Rakshana (Pvt) Limited
Litro Gas Lanka Limited 99.94%
The Lanka Hospital 51.34%
Corporation PLC

The Company had the stake of 52.05% at Canwill
Holdings (Pvt) Limited and the investment in
Canwill Holdings Pvt Limited was transferred to

the Secretary to the Treasury on 8" July 2024.

Registered office

The registered office and the head office of the
Company is at “Rakshana Mandiraya”, No. 2I,
Vauxhall Street, Colombo 02.

Principal Activities of the Group

The primary activity of Sri Lanka Insurance
Corporation Life Limited is to conduct long-term
(Life) Lanka

Insurance Corporation General Limited focuses on

Insurance business, while Sri
general insurance operations effective February 1,
2024. Litro Gas Terminal Lanka (Pvt) Limited
specializes in the storage of Liquid Petroleum Gas
(LPG), and Litro Gas Lanka Limited is responsible
for the importation and distribution of LPG in

domestic, commercial, and bulk forms. The Lanka

Annual Report 2024 15



Hospitals Corporation PLC provides healthcare
services, and Management Services Rakshana
(Pvt) Limited offers payroll management solutions.
Canwill Holdings (Pvt) Limited's core business is to
manage and invest in hotel projects, while
Canowin Hotels and Spas (Pvt) Limited primarily
owns and manages outlets along the Southern

Expressway.

Directors’ Responsibility for Financial Reporting
The Directors are responsible for preparation and
presentation of financial statements of the
Company and the Group to reflect a true and fair
view of its affairs. The Directors’ responsibilities
include designing, implementing, maintaining
internal controls relevant to the preparation and
fair presentation of the financial statements that
are free from material misstatements whether
due to fraud or error, selecting and adopting
accounting policies
that

circumstances.

and making accounting

estimates are reasonable In the

The Directors are of the view that the Statement
of Financial Position, Statement of Profit or Loss
and Other Comprehensive Income, Statement of
Changes in Equity, Cash Flow Statement,
Significant Accounting Policies and notes thereto
in the Annual Report have been prepared in
conformity with the Sri Lanka Financial Reporting
Standards & Lanka
Regulation of Insurance Industry Act No. 43 of

2000 and Companies Act No. 07 of 2007.

Accounting  Standards,

Financial Statements and Auditor’s Report

The financial statements for the year ended 31*
December 2024 are prepared based on the Sri
Lanka Financial Reporting Standards and Lanka
Accounting Standards issued by the Institute of
Chartered Accountants of Sri Lanka. The financial
statements of the Group and the Company signed
by the Chief Financial Officer and the Directors
are given in this Annual Report under the financial
statements segment. These financial statements
and notes give a true and fair view of the
Company’s financial position as at 31* December
2024 and of its performance for the year ended on
that date.

16

Auditor ‘s Report

The Auditor General was appointed as the
External Auditor in terms of article 154 (1) of the
Constitution of the Democratic Socialist Republic
of Sri Lanka. Messrs BDO Partners, a firm of
Chartered Accountants, has been appointed by
the Auditor General as the qualified auditor to
assist the Auditor General in the annual audit of
the financial statements of the company for the
year ended 31* December 2024, in terms of article
154 (4) of the Constitution of the Democratic
Socialist Republic of Sri Lanka.

The Auditor’'s report on financial statements
which form an integral part of the report of the

Board of Directors is given in the Annual Report.

Fees on Audit and Other Related Services

The amount paid as audit fees during the year
under review and the amount paid as other
related services are given below. The Directors
are aware that the auditors do not have any
relationship interest in the Company other than

those disclosed in this paragraph.

2024 2023
Rs. 000 Rs. 000
Statutory Audit Fees 1,690 5,649
Non-audit Related
. 726 10,113
Services

Accounting Policies
The significant accounting policies adopted in
preparation of these financial statements are

given in the annual report.

Risk Management and Internal Control Systems
The Board of Directors of the Company has
implemented and oversees the risk management

function of the Company.

The company has implemented sound internal
control policies and procedures and such policies
and procedures are monitored by the Internal
Audit Department of the Company. Audit and
Compliance Committee oversees the internal

control function of the Company.
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The Board is satisfied with the effectiveness of
the
function of the Company for the year under

internal control and risk management

review.

Going Concern

The Board of Directors is satisfied that the
Company and the group have adequate resources
to continue its operations in the foreseeable
future by considering the financial position,
performance, cash flows and regulatory and
statutory factors. Accordingly, going concern basis
was the financial

adopted in  preparing

statements.

Turnover

The total turnover of the Company recorded Rs.
10,914 million for the year under review and Rs.
64,194 million for the comparative figure (2023).
The comparative figure was comprise the last

year insurance business results.

Dividends

The Board of Directors has declared an interim
Dividend of Rs.2.12 per share (totaling a sum of Rs.
1,271,270,329.92), for the financial year 2024.

The Directors have confirmed that the Company
satisfies the solvency test requirement under
Section 56 of the Companies Act No. 07 of 2007 for
the said final dividend declared. The solvency

certificates were obtained from the Auditors.

Donations
During the year 2024, there were no any donation

made by the company.

Liabilities & Provisions

During the financial year under review the
Directors have taken all reasonable steps to
ensure adequate provisioning for all applicable

reporting items.

As at the date of this report, the Directors are not
aware of any circumstances, which would render
inadequate provisions made in the financial

statements.

Financial Results and Appropriations

2024 2023

Rs. 000 Rs. 000
Profit Before Taxation 3,546,102 | 10,703,813
(PBT)
Income Tax Expenses 89,537 | 2,925,242
Profit After Taxation 3,635,639 7,778,571
Other Comprehensive 89,897 67,065
Income
Unappropriated Profit 42 .429,005| 40,260,537
Brought Forward
Profits Available for 46,154,539 | 48,106,174
Appropriation
Dividends Paid 1,271,268 | 2,272,841
Surplus attributable to 47,044 | 3,444,484
Shareholders from Life
Insurance
Depreciation transfer on - 73,582
surplus on revaluation of
building
Share Buyback - 33,424
Transfer from revaluation 459,652 -
Reserve
Realization of the 232,728 -
revaluation reserve at the
time of transferring assets
to the Life subsidiary
Realization of the 265,717 -
revaluation reserve at the
time of transferring assets
to the General subsidiary
Adjustment Crop levy 21,940 -
expense
Unappropriated Profit 44,991,048 | 42,429,005
Carried Forward

Provision for Taxation
The tax position of the company is disclosed in the

financial statements.

Reserves
The movement in reserves during the year is set

out in the Statement of the Changes in Equity.
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Investments

The number of investments held by the company
as at 31* December 2024 amounted to Rs 85,912
million (2023 - Rs. 279,696 million). A detailed
breakup of the investments held was disclosed in

the financial statements.

Property, Plant and Equipment
The details of Property, Plant and Equipment are
given in the Annual Report.

Fair Value of Investment Properties

The Company uses the Fair value model as the
accounting policy for and
Buildings
Properties. Accordingly, Investment Properties has
valued by the Mr. A A M Fathihu (MRICS)

Independent Chartered Valuer with appropriate

recording Lands

categorized  under  Investment

experience in the valuation of Properties. The
results of such valuation were incorporated in the
financial statements from its effective date which
is 31° December 2024.

Events Occurring After the Reporting Date
Events Occurring After the Reporting Date has
disclosed in the note No 47 to the Financial
Statements.

Related Party Transactions

The Related Party transactions as per the Sri
Lanka Accounting standards (LKAS) 24, Related
which
preparation of the financial statements are given

Party Disclosures, is adopted in the

in this annual Report.

Board of Directors
The directors of the Company holding office as of
December 31, 2024, are as follows:

Mr. Ronald C.
Perera

Appointed on 01.08.2022 -
Resigned on 08.10.2024

Mr. Naomal M. Appointed on 30.09.2022

Pelpola - Resigned on 08.10.2024
Dr. S.M. P. Appointed on 22.08.2022 -
Kithsiri Resigned on 09.10.2024
Manchanayakke

Mr.S.Nishantha
Dayananda

18

Appointed on 26.12.2019 -
Resigned on 31.12.2024

Mr. Anil
Koswatte

Appointed on 26.12.2019

Mr. K. Ravindra

) Appointed on 30.09.2022
Pathmapriya

Mr.Dushmantha

Appointed on 22.08.2022
Thotawatte

Mr. P. Nusith

Appointed on 18.10.2024
Kumaratunga

The composition of the Company's Board of
Directors as of the date of this Report

1.Mr. P. Nusith Kumaratunga

2.Mr. Dushmantha Thotawatte

3.Mr. K. Ravindra Pathmapriya

4.Mr. Rohan P. Buultjens - Appointed w.e.f. 01*

January 2025

5.Mr. K. Rajiv Dharmendra - Appointed w.e.f. 01*"
January 2025

6.Mr. N. D. B. Unamboowe, PC - Appointed w.e.f.
01'* January 2025

7.Mr. Anil Koswatte - Resigned on 02.01.2025

Retirement of Directors by rotation or
otherwise and their Re-election

Mr.
Mr.Palawinnage Nusith Samarasee Kumaratunga
retire under Article 92 read with Article 93 of the

Articles of Association of the Company and being

Kandegamage Ravindra Pathmapriya and

eligible themselves for re-election.

Directors’ Interest in Contracts with the
Company

The Directors’ interests in contracts are disclosed
in the financial Statements. These interests have
been duly disclosed at the meeting of Directors.
Directors do not hold any shareholding of the

Company.

Directors’ Remunerations
The Directors’ fees and emoluments paid during
the year was Rs. 1.8 million and the figure reported

in the last year (2023) was Rs. 6.1 million.
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Stated Capital

The Stated Capital of the Company as at 31
December 2024 was Rs. 6,000 million, in
Compliance with the Companies Act No. 07 of
2007. As at 31" December 2024, 99.98% shares

were vested with the Secretary to the Treasury on

st

behalf of the Government of Sri Lanka.

Statutory Payments

The Directors to the best of knowledge and belief
are satisfied that all statutory payments in
relation to the Government, the Insurance
Regulatory Commission of Sri Lanka (IRCSL) and in
relation to the employees have been made on

time.

Environment
The Company operates with the relevant
environmental laws and regulations and has not

engaged in any harmful activities.

Compliance with Laws and Regulations

The Company has complied with all applicable
laws and regulations during the financial year as
otherwise disclosed in the Independent Auditors’
Report. The compliance department monitors the
compliance functions of the company and reports
to the Audit and Compliance Committee and the
Risk Management Committee. Further, periodic

compliance reports are submitted to the Board.

The Approval of the Financial Statements
The audited financial statements were approved
by the Board of Directors on 02" June 2025.

Annual General Meeting

The Annual General Meeting will be held on 30"
June 2025, at 10.00 am, at the Auditorium of the
Company at its registered office at “Rakshana
Mandiraya”, No.21, Vauxhall Street, Colombo 02.

Acknowledgement of the Contents of the Report
as required by section 168 (1) (k) of the Companies
Act, No. 07 of 2007, the Board of Directors does
hereby acknowledge the contents of this report.

By Order of the Board

Shiromi Kodagoda
Company Secretary
02 June 2025

For Board of Directors

Nusith Kumaratunga
Chairman
02 June 2025

Dushmantha Thotawatte

Director
02 June 2025

Annual Report 2024
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Statement of Director’s
Responsibility

The Companies Act No. 07 of 2007, in Sections 150, 152, and 153, outlines the duties and responsibilities
of the Directors regarding the preparation and presentation of Financial Statements. The Auditors’
responsibility for the Financial Statements is explained in the Auditors’ Report, which is included in the

Annual Report.

As per the Companies Act No. 07 of 2007, the Directors are responsible for ensuring that the Financial
Statements of the Company provide a true and fair view of the Company’s financial position as at the
balance sheet date, including its profit or loss or income and expenditure for the accounting period
ending on that date. The Financial Statements must also present a fair representation of the Company's

overall state of affairs.

The Directors are required to ensure that the Financial Statements of the Company have been
prepared and presented in accordance with the Sri Lanka Accounting Standards (SLFRSs and LKASs),
the Companies Act No. 07 of 2007, the Sri Lanka Accounting and Auditing Standard Act No. 15 of 1995,
and the Regulation of Insurance Industry Act No. 43 of 2000, as amended.

The Directors affirm that they have consistently applied appropriate accounting policies and exercised
sound judgement and estimates in preparing the Financial Statements. Additionally, they have a
reasonable expectation that the Company possesses adequate resources to continue in operation for
the foreseeable future and have, therefore, adopted the going concern basis in preparing the Financial

Statements.

By order of the Board.

Company Secretary
02 June 2025
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Chief Financial Officer’s
Statement of Responsibility

The Financial Statements of Sri Lanka Insurance Corporation Limited (the Company) and the
Consolidated Financial Statements of the Company and Subsidiaries (the Group) as at 31 December

2024 were prepared and presented in compliance with the requirements of the following.

1. Sri Lanka Financial Reporting Standards (SLFRS/LKASs) issued by the ICASL
ii. The Companies Act No. 07 of 2007

iil. Insurance Industry Act No. 43 of 2000 as amended.

The formats used in the preparation of the Financial Statements and disclosures made therein comply
with the formats prescribed by the relevant regulators, which are also in compliance with the
disclosure requirements of the Sri Lanka Accounting Standards. We confirm that to the best of our
knowledge, the Financial Statements, Significant Accounting Policies and other financial information
included in this Annual Report, fairly represents, in all material respects, the financial condition, and
results of the operations and the cash flow of the Company during the year under review. In addition,
we confirm that the Company has adequate resources to continue its operations and has applied the

going concern basis in preparing these Financial Statements.

The Board of Directors is responsible for ensuring that management fulfils its financial reporting
responsibilities. As the Chief Financial Officer, I am responsible for having established and maintaining
adequate accounting policies, procedures and internal controls over financial reporting. Management
has a system of internal controls designed to provide reasonable assurance that the Financial
Statements are accurate and complete in all material respects. Management believes that the internal
controls provide reasonable assurance that the financial records are reliable and form a proper basis
for preparing the Financial Statements, and that the assets are properly accounted for and
safeguarded. The SLIC internal Auditors also conduct periodic Reviews to ensure that the internal

controls and procedures are consistently followed.

The Board of Directors have appointed an Audit and Compliance Committee, which is headed by an
Independent Director. The Audit and Compliance Committee has reviewed internal audit function, audit
follow up committee reports and Financial Statements. The Financial Statements have been audited, on
behalf of the shareholders, by the Auditor General, in pursuance of provisions in Article 154 (1) of the
constitution of the Democratic Socialist Republic of Sri Lanka. The Independent Auditor has full and
free access to the Audit and Compliance Committee and may meet with or without the presence of the

Management. We confirm to the best of our knowledge that -

1. The Company has complied with all applicable laws, rules and regulations and guidelines as otherwise

expressed in the Notes to the Financial Statements.

ii. There is no material non compliances as otherwise expressed in the Notes to the Financial

Statements and replace of the Auditor General.
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iii. All taxes, duties and all statutory payments by the Company and all contributions and taxes payable
on behalf of and in respect of the employees of the Company as at the reporting date have been paid,

or where relevant provided for.

iv. Reserving and solvency guidelines have been complied with and total reserves are backed by
matching admissible assets.

v. The equity capital meets the set minimum capital requirements in accordance with the applicable

regulations.

- — : i "'“..
e o
e
--. - . - .
Sriyani Kulasinghe
Chief Financial Officer
02 June 2025
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Independent Auditor’s Report
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Report of the Auditor General on the Financial Statements and Other Legal and Regulatory

Requirements of the Sri Lanka Insurance Corporation Limited for the year ended 31 December 2024 in
terms of Section 12 of the National Audit Act, No. 19 of 2018.

1. Financial Statements

1.1 Opinion

The audit of the financial statements of the Sri
Limited (the

Consolidated Financial

Lanka Insurance Corporation
the

Statements of the Company and its Subsidiaries

“Company”) and
(the “Group”) for the year ended 31 December
2024 comprising the statement of financial
position as at 31 December 2024 and the
of

comprehensive income, statement of changes in

statement profit or loss and other
equity and statement of cash flows for the year
then ended, and notes to the financial statements,
including material accounting policy information
as set out on pages 09 to 120, was carried out
under my direction in pursuance of provisions in
Article 154 (1) of the Constitution of the
Democratic Socialist Republic of Sri Lanka read in
conjunction with provisions of the National Audit
Act No. 19 of 2018. My report to Parliament in
pursuance of provisions in Article 154 (6) of the
Constitution will be tabled in due course. To carry
out this audit, I was assisted by a firm of

Chartered Accountants in public practice.

the
statements of the Company and the Group give a

In my opinion, accompanying financial

true and fair view of the financial position of the

Company and Group as at 31 December 2024, and

i R - omm e whil

@ isrmnwin D) =
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of its financial performance and its cash flows for
the year then ended in accordance with Sri Lanka

Accounting Standards.

1.2 Basis for Opinion

I conducted my audit in accordance with Sri Lanka
Auditing Standards (SLAuSs). My responsibilities,
under those standards are further described in
the Auditor’s Responsibilities for the Audit of the
Financial Statements section of my report. I
believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for

my opinion.

Emphasis of Matter
Company and Group
I draw attention to Note 46 to the Financial
the of
segregation process of the Company to segregate

Statements which describes status
the long-term and general insurance businesses
into two separate legal entities as per Section 53
of Regulation of Insurance Industry (Amendment)
Act No. 03 of 2011 and the status of the
administrative process in respect of Section 30 of
Regulation of Insurance Industry Act No. 43 of
2000 as amended, and the employees transfers
(Pvt)
Limited to Sri Lanka Insurance Corporation Life

from Management Services Rakshana

Limited and Sri Lanka Insurance Corporation
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General Limited, with the implementation of
segregation of Sri Lanka Insurance Corporation
Limited and the resultant impact to operations of
Management Services Rakshana (Pvt) Limited. My

opinion is not modified in respect of this matter.

1.3 Other Information included in the Company’s
2024 Annual Report

The other information comprises the information
included in the 2024 Annual Report but does not
include the Financial Statements and my Auditor’s
Report thereon, which is expected to be made
available to me after the date of this auditor’s
report. Management is responsible for the other

information.

My opinion on the Financial Statements does not
cover the other information and I do not express

any form of assurance conclusion thereon.

In connection with my audit of the Financial
Statements, my responsibility is to read the other
information identified above when it becomes
available and, in doing so, consider whether the
other information is materially inconsistent with
the Financial Statements or my knowledge
obtained in the audit or otherwise appears to be

materially misstated.

When I read the Annual Report, If I conclude that
there are material misstatements therein, I am
required to communicate that matter to those
charged with governance for correction. If further
material uncorrected misstatements are existed
those will be included in my report to Parliament
in pursuance of provisions in Article 154 (6) of the

Constitution that will be tabled in due course.

1.4 Responsibilities of Management and Those
Charged with Governance for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair

view in accordance with Sri Lanka Accounting
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Standards, and for such internal control as
management determine is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to

fraud or error.

the  Financial

management is responsible for assessing the

In  preparing Statements,
Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless management either intends to
liquidate the Group or to cease operations, or has

no realistic alternative but to do so.

Those charged with governance are responsible
for overseeing the Company and Group’s financial

reporting process.

As per Section 16(1) of the National Audit Act No.
19 of 2018, the Company and Group is required to
maintain proper books and records of all its
income, expenditure, assets and liabilities, to
the

statements to be prepared of the Company and

enable annual and periodic financial

Group.

1.5 Auditor’s Responsibilities for the Audit of the
Financial Statements

My objective is to obtain reasonable assurance
about whether the Financial Statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
Auditor’s Report that

Reasonable assurance is a high level of assurance,

includes my opinion.
but is not a guarantee that an audit conducted in
accordance with Sri Lanka Auditing Standards will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of these Financial

Statements.
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As part of an audit in accordance with Sri Lanka

Auditing Standards, I exercise professional
judgment and maintain professional scepticism

throughout the audit. I also:

¢ identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for my opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or

the override of internal control.

® obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the internal controls of the Company and

Group.

® evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by the management.

® conclude on the appropriateness of the
management’s use of the going concern basis
of accounting and based on the audit
material

evidence obtained, whether a

uncertainty exists related to events or
conditions that may cast significant doubt on
the Group’s ability to continue as a going
that

uncertainty exists, I am required to draw

concern. If T conclude material
attention in my Auditor’s Report to the related
disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify my

opinion. My conclusions are based on the
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audit evidence obtained up to the date of my
Auditor’s Report. However, future events or
conditions may cause the Company and Group

to cease to continue as a going concern.

® evaluate the overall presentation, structure
and content of the Financial Statements,
including the disclosures, and whether the
the

underlying transactions and events in a

Financial =~ Statements  represent

manner that achieves fair presentation.

® obtain sufficient appropriate audit evidence
the
the
the
Statements. 1 am

regarding the financial information of
entities or business activities within
Group to express an opinion on
Consolidated Financial
responsible for the direction, supervision and
performance of the Group’s audit. I remain

solely responsible for my audit opinion.

I communicate with those charged with
governance regarding, among other matters,
significant audit findings, including any significant
deficiencies in internal control that I identify

during our audit.

2. Report on Other Legal and Regulatory

Requirements

21 National Audit Act No. 19 of 2018 and
Companies Act No. 07 of 2007 include specific

provisions for the following requirements.

211 I have obtained all the information and
explanation that were required for the audit and
as far as it appears from my examination, proper
accounting records have been kept by the
Company as per the requirement of Section 163
(2) of the Companies Act No. 07 of 2007 and
Section 12 (a) of the National Audit Act No. 19 of

2018.
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21.2 The Financial Statements of the Company
comply with the requirement of Section 151 and
153 of the Companies Act No. 07 of 2007.

’I"'-l!n— l-.-J'
213 The Financial Statements presented is

consistent with the preceding year as per the G H D Darmapala

requirements of Sections 6 (1) (d) (iii) of the Auditor General (Acting)

National Audit Act No. 19 of 2018.

2.1.4 The Financial Statements presented include
all the recommendations made by me in the
previous year as per the requirement of Section 6
(1) (d) (iv) of the National Audit Act No. 19 of 2018.

2.2 Based on the procedures performed and
evidence obtained which were limited to matters
that are material, nothing has come to my

attention;

2.21 to state that any member of the governing
body of the Company has any direct or indirect
interest in any contract entered into by the
Company which are out of the normal course of
business as per the requirement of Section 12 (d)
of the National Audit Act No. 19 of 2018.

2.2.2 to state that the Company has not complied
with any applicable written law, general and
special directions issued by the governing body of
the Company as per the requirement of Section 12
(f) of the National Audit Act No. 19 of 2018.

2.2.3 to state that the Company has not performed
according to its powers, functions and duties as
per the requirement of Section 12 (g) of the
National Audit Act No. 19 of 2018.

2.2.4 to state that the resources of the Company
had not been procured and utilised economically,
efficiently and effectively within the time frames
and in compliance with the applicable laws as per
the requirement of Section 12 (h) of the National
Audit Act No. 19 of 2018.
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Financial Statements

1.Statement of Financial Position

2.Statement of Profit or Loss and Other
Comprehensive Income

3.Statement of Changes in Equity

4.Statement of Cash Flows

5.Notes to the Financial Statements
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Statement of Financial Position

Group sy

As ait 38 December Moles aa . 024 —

Ra 0" R (W R (H" R, (WK
Assets
|Finenceal investmenis b MEITOHT | TEE0R4 00 45242 304 | 25 [0R5ET
Tnwestment in suhsidianies [ - - MOMAM | 23E21E92
|Inviestmeni n associaies 7 198673 198,673 1UR6TY 198671
Propeerty, plant and équipmcns s‘ SL916840 | 74805439 sz | 12644259
Raghi-ofuse ansids 9 1256637 1,145,793 - SO10ET
Toviestmenl proparties 1% TR A1 2 320,320 17965274 2AGTAZ0
Intangible nsseis 1 315,775 FIRED5T - 116,025
Louns to policyhalsders 12 IIRHHAD 2,005 484 - 2RISR
Remnsumamee moocivahle 13 A 260650 1268 73T - I B6E AT
PFreomium recevvable 14 2933 %2 6, 200,034 - 6, 190, 934
Ilkﬁ:rn:ll inx axwels 1% IEAGTT A4 = -
IDIIH.!I' sl 16 013023 192,221,424 10975040 3113477
Deformed exponsis 17 132560 G20 572 - GROETZ
[Cash and cash equivolents 18 35,130,712 18,520,150 SRR 5855,171
Tutal asseis A35000,793 | RIIT05TI | 115076844 | 2630268
Linbilisies and shareholders® equity
Equiry
Stated eapitn] 19 GOBO000 [ 6000000 | 600N | 6000000
Iﬂt_gill.lll.ﬂ'_‘p‘ restricted reseres 9H.237 98 237 - 98,237
IRr.:\':Iuntiﬂn PesETVE n ARMO0E | 22EDE D04 10,428,957 8410899
Avmilahle for sale reserve | RLE LR 9,578,134 21037732 AT
Reveniae reserves p ] PL61.343 4,203,128 TGS 62 G6T.A01.963
IIf_:ﬂﬁ" Rt el M U 17339064 | 122707503 | 1omeraem | 917792
Noo-gontrolling micres: b4 TAILETY 13,233 465 - -
Total equity 154762043 | 135000968 | 10m673em | 917790
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Giromp Coampany
Asat Hst December MNobes 2024 202y 2024 2023
Hs, 000" s 00 B, B, O

Linhilitics

Insaramee conbract Habilities - Efi 13 106, THI 3L | TER, TR4 402 - |83, 784,492
linsuranee contract Habilities - mon-life M 0,441,265 Hr ARG, 192 - ARG, 192
Retnsurance pasvithle 3,138,796 1,183 597 - I, 185597
Current tax lobilities 15 1530500 3000055 87421 LIn4.5m
Erclimed tax Fabilities 15 9,557 363 1ML A, 450,847 3,923,071
Lcase liwhdlities L 1,021,501 BT 5al 547,901 567,116
Betiremern henefits ohhgsiion 6 3,023,581 2473043 - I, T3 380
(bt Hahilitics 17 12,708,144 17 Ri6 638 1,487 D 6597 465
Financtal lalsilities 1% 23,084 SRda847 - 446,053
Total Habilities CIB023E.TAD | 253420603 TAO3 263 | 2HLRE] 035
Total Habilithes and equity A5,000, 763 | AROATOETI [ 1ISOT6 | 312630268

The sccommiing policees and nobes on pages 44 io 131 fomm an integral part of these Financial Statemonts.

These Fmancial 3atements have been prepared m cimmpliance with the roqueraments of 1he Companics Act Moo T ol 2007,

= .
- ’_::Igl;:‘_"_
e r
o

Sriyani Kulasinghe
Chact Financial Officer

The Baard of [hrectors i responsible for the preparution and presentstion of these Fmancial Stadcments,

Approvved and migned for ol on behalll of the Board of [hrectors;

Yaq

Musith Kumnrathunga
Chenirman

Calomho
0} June 2015
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Statement of Profit or Loss and
Other Comprehensive Income

Giroup Compmny

For the year ended 31 December Naote “E’"' Ri"n@ Lm:;fl“ “iﬂ;';r
Revenue m 1B 06087 | 170 THAERT | 1036 |  64.193.766
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[Change i reserve for gross tnenmed premium L] e F57.953 (A6, To2 | 137078 [-I-&El..'i"ﬁl-!li
Ciross warmed premion B R22423 | A2B53E23 3767 | 43757883
Premibum coded o refnsurees M3 {8, 00,4 28) {6,1?4H1]I {Jﬂmnl (B AT4NRT)
Change i rescrve for uncaned reirsarmnes premuum A (567.271) {ﬂﬂ.'llﬁll {I.l-!’-..m‘ll (520,935)
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34T 60G 31,600 M2 Th4Z 11T 27331 A00
Revenue ISEDRGIST | 170 TRAEIZ | 103006 | 64193706
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Uinderwriting and net acpusition costs a7 (3E2LETR| (3500658 {3-3!1135!:] (3501 658)
Claange b conbract liabilities - Life fund (26400382 (1R2R9. 725 H.B-H.Hlll (1R, 289.725)
Uither operating sl admasiralive cxpenses (23 BTSRd6)| (20,450, 1) :a,lﬂﬂlljl (500 A%
Cloat of servioes of subiddanries (4617 (96 20 R T) -
Mied benefits, lodses und expemves (163,033 879 (130,826317)  (T36T.814)) [(53489953)
Prafit befare tax in 14052270 [ 19,958 515 1546002 | I0T03R13
licoime tax cxpense 19 (45064, 8090 (6,200,340 0587 (392524
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For the year ended 31 December Note & n_ﬁh;n* “:“fu"'u, “i";;u,
Oiher comprehensive income
Frews that witl mof be re-classiffed to prafit or loss

YRR O FENIBEN, Of PHEpEriY . pnL iod 2.965,6% 9432 | 3035403 .

D
Crmm [oes) oo revaluaton of RO mescts TN - - -
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Actuarial gains{losses) on retirement benefils obligation 26 (3se62m)| (10935 11069 6,663
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Il}lhﬂ- comprehensive income for the yvear, et of g IH6H5, 8N 15719411 13,752,735 15,798 333
Tatal comprebensive Incone for the year JRTTRIGE | 29474586 17, 368074 | 23577000
Il?r-uﬂl for the vear aitribatable in:
[Equity holdess o the Compay gaeea0 | vosews | aesem|  n7man
It’hﬂ-ﬂmﬂuﬂing inferest 621,359 65,330 - -
Ih’!l prrafit for the year SOET, AT 13,755,175 LR TITRATI
Tuotal comprebensive inecome attribatable to:
| ity holders of the Company Iam0627 | 28811607 | 17388374 | 23877004
ib&mmmlling ingeresl SR1 642 B2, - -
Tatal comprehensive income for the year ITTTRR68 | 19ATASRG | 1T3REIT4 | 235TT.I0M
Basic/diluted camings per shase (Ks.) 40 14.12 .79 .06 1297
Dividend per share (Rs.) 41 112 179 212 179

Figures in brackels idicate deductions,

The accounting policies and notes on pages 44 to 131 form en integral part of these Financial Statements.

Colmmba
02 June 2025
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Statement of Changes in Equity

FOR THE YEAR ENDED 315T DECEMBER 2023
Group Stufed Revaluation General Availahle-
Capital Reservie Heserve For-Sale
Rescerve
R, 004 B, 004 Rs. (HHY Rs. (WHY*
Balanee as st (st January 2023 o, COM0, Y | ST O 63,442 (246,570 )
Adjustment for surcharge mx fevied under the
surchorge. Tax Act Moo 14 0l 2022 2
Adjusted balonce as ot 015t Janvary 2023 OO0, (WY | 22 9T SN 643,442 {26, 50}
Total Comprehensive Income for the year
Profit for the venr - - -
Other comprehensive income, nel of nx - 54,5940 I5,686, 301
Total comprehensive income for the year - 54,59 15,686,301
Dicpreciation transfier on surplus on . 3 .
revaluation of bailding (101733}
I'ransfer to revaluihion reserve - [ 76,975} =
Transuction with owners of the Company recorded directly in couity
Surplus sitmbutable to shoreholders froom ifie . .
Hsrnce '
Diwwidemd pasd - - -
Hi..'i.lhhl.llilml ol Revaluaton Beserve on Land ) (20.79%) ) .
isposal
Share Fuyback - = - -
RO Asset Deprecution Transfer - = - -
Transferred AFS Reserves = Lale Fumd (5800, 19T}
Balunce as ut 31st December 2023 o WD MMD | 22 RDR (W0 643,442 9578134
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—_— _—
Unrestricted | Repulatory | Surplus from|  Retalned Total Non- Total Equity
Reserve Restricied Life Earnings Controlling
Roservies Insurance Interest
Rs. 000° Rs. 000" Rs. 000’ Rs. 00 Re. 00| Rs. 000 Rs. 000"
466,179 98.237 | 20,708,853 | 51,754,512 | 102,397,161 12897579 [ 115,294,740
- - - (334.236))  (334.236) - (334,236)
466,179 98,237 | 20708853 | 51420276 | 102062925 | 12397579 | 114960504
B - . - 13,064,345 | 13,004,345 690,330 | 13,755,175
- - 3863 15.746,763 (27.352) 15719411
- 13,070,708 [ 28811608 GO2OTR | 20474586
= - 101,735 - - -
- - - (76,975) - {76,975)
- - 3,444 484 (3,444 484) - . =
(2.272.841)  (2.2T2.841) (32T.002)  (2.599.933)
- 30,793 . .
- - (33,424) (33.424) . (33424)
- - TT.407 77407 - Traa7
2 2 = . (5,861,197 2 (5.861,197)
4ih, 1 TH 08237 24153337 SE.920,170, [ 122,707,503 13233465 | 135,040,968
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Statement of Changes in Equity

FOR THE YEAR ENDED 315T BECEMBER 2024

Group Stated Revaluation | General Available

Capital Reservie Reservie For Sale
Reserve

s, 000 Rs. (HHY Rs. (44 Rs. (10"

Balance as wt 0151 January 2024 o, (WD (R | 22 B2E 043,442 9,578,134

Adjustment For surcharge tox levied wnder the ) )

surchirge Tax Act No. 14 of 2022

Adjusted balance as ot 01st January 2024 FER L ERA L 22 R2E (g fd 442 +5TE I3

Total comprehensive income for the year

Frofit for the yeor -

[her comprehensive meoms, nel of fEx 2504 258 6,366,138

Total comprehensive income for the year - 2 506,258 26,366,138

Transfer to Revaluation Reserve - -

Depreciation transfer on surplis on

reviluntion of bubdnge LA}

Transfemed AFS Resorves: - Lale Fund - - (10,758,803

Transaction with Owners of the Company recorded directly in eqoity

Transfer of Current Account balanee to

Giratuity Valuation Reserve i

Helinsation of the the revaluation reserve at

tie tomee oof tramsferming assets o the - (45 445) -

Subsedmnes of SLICLL and S1OCIGL

Adyostment Crop Levy expens: - -

Prior vear adjustment - -

Disposdl of subsidiary =

Surplus Attributable to Sharcholders from ) )

Life Insurance

Dvidend paid - H

Balunce as at 31st December 2024 O (R0 MY | 24 RS 3442 | 25185469

Fignres in brockes andicate deductions

The accounting policics and notes on pages 44 1o 131 form an integral pan of these Financial Statements:

Calambas
02 June 2025
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e ————— e ————
Unrestricted | Regulatory | Sorplus from|  Retained Total Non- Total Equity
Reserve Resirietedd Life Earnings Contrelling
Heserves Insurance Interest
Rs. (040" Rs. 000° Rs. 004 Hs. 000 Ra. (HHY R (MM Rs. (HH)"
466,179 98237 | 24,1533%7 SEMO1T0 | 122,707,503 13,233,465 | 135,940,906k
(327.320) (327.826) = (327826}
466,179 ORAAT | 24153357 | SE612344 | 1X2ATO6ATT | 13233465 | 135,613,142
- = = £.466,020 B.20:6,020 621,359 9087379
- - (238789 28,723,007 (31717 2868589
- - 227231 | 37,189,627 SR1.642 | AT773 200
{459,652) (459,652) - (459052}
= = = 31802 2 £ =
% = = [ 10,758 803) - (10738 303)
- = = 37,589 37,589 = 17,589
= = = 498 445 = = =
= = = 21,940 2],5M0 = 21,0
= = - 199.954 192,954 - 199,954
= = = = (6,393.640)| (6,393,646}
- 2,594,805 (2,55 B0K5) - - -
(1270268 (1.271.208) (482} (1271 750)
466,179 98237 | 216,748,142 | 63,303,581 | 147339 (0 TA22070 | 154762043
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Statement of Changes in Equity

FORTHE YEAR EXDED 315T DECEMEBER 2024

|Curlpn:r Simted Caplinal R:::‘T Ceeneral Reserve |
Hs. DM R, M) R, (6"

| Balamee as at 005 January 2023 i, D[R, (R 516,280 3 42

Tutal comprehensive lncome for the year

I["mﬂ: fuorf the year i

Iﬂlhu coprelonsave ieoe, netl of - 45,167 -

Total comprehensive income for the year - 45,167 -

|Depretiatbon tramsler on surplus on revalustion of buildmg = (T3AH1) *

Tranafer to Revaluaion Resorve - {T6,975) -

Transaction with owners of the Company recorded direcily in equity

Surplus atinbuiahle io shareholifers from life insurmos - - -

| Dividend paid - - -

Transferred AFS Reserves  Life fond . : .

I!-il:um Py back - - -

IH-h-nn:l.!lu Deceimber 2023 6,1, Bl HAlDE 43,442

| Balamee ss af (st Japuary 2024 i, (M0, 1) B l0E09 G434

Total comprehensive income for the Year

II"mI!'u fior the viens - - -

Ii}lh:r comprehensive ineome. net of tnx - 2,516,533 -

Total Comprehensive Income for the Year - 1516532 -

Hmlw af the ﬂu:lml.un'-m rlf-ﬁtl:l'l.t.ﬂ.l Ihe.tif::.ut' g (495 445) g

transferming assets 1o the Life and (rmers] sisbsidiones |

Tranafer 1o Revalusiion Keserve - - -

T'ransfereed AFS Beserves - Life Fund - - -

Transactbon with Owners of the Company recorded divectly b equlty

Surplus Attributable io Shancholders from Life Insurance = - -

[Dividend paid . . -

Tranafer due ki segerepation - - -

Aabjustivent Crop Lovy expense - - =

|B-hln-tut1ht Degwmber 2024 i, [, ) 10,428,987 43 442

Fegures in brckets indicate deductions.
The aceoumting policies and motes on pages-24 1o 131 fom an miegral part of These Fmanceal Stntoments,

Columbo
2 June 2025
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Avallable-For- | Unrestricted H“'""I "“I' Surplus from Retnined T
Sule Heserve Reserve R . Life Insurance Eninings quily
R [HHY' R M1 Re M1 R (H" R (" s, (00
ﬂ"'ﬁ.‘ﬂﬂ}ll A6, 1 TH QEIAT b, TOE BST b IED ST T 446 56T
; = : : 7778571 777857
L5656 300 - - - L [ 15, T9R.533
15 6506,301 - - - THAE 656 RETTI04
i = N T3.58] =
- - = - (TeAT5|
. - . A A A8 {M-u_dzujl B
g : . (2272813 (2.272.841)]
(s.861,197)| - - - um,mn'
; : = : (3.429)| (33.424)|
BETHIM 466,170 SR25T 24,183,357 42 AL R 2.77233
WATH, 134 A6, 1TH 9R237 24,153,337 42420005 91,770,233
: : . . 3,635,639 3,635,630
11,146,307 : = = %9 595 13,752,735
11146307 - - - A TI5534 ITAREITA
- - = - 498 445 =
= = - - (56500 (4556523
313291 - - - - Bl L]
: ; : (47 4044) 47,044 :
: : S ; (e (1271268
: E w237 : . @8.237)|
- . - . 21,940 21,540
21037732 A66,17% - 4,106,293 44 09 ] s 107 673,641
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Statement of Cash Flows

Group Company

For the year ended 31st December Note 2024 2023 2024 2023

Rs. 000’ Rs. 000’ Rs. 000’ Rs. 000’
Cash flows from operating activities
Premium received from customers 51,621,821 43,640,446 4,735,089 44,544,606
Reinsurance premium paid (6,734,235) (7,035,449) (204,214) (7,035,449)
Insurance claims and benefits paid (24,676,386) (24,142,984) (1,946,707)| (24,142,984)
Reinsurance receipts in respect of claims and benefits 1,701,529 2,605,366 117,754 2,605,366
Cash received from debtors 106,830,718 91,895,232 269,521 1,303,913
Cash received / (paid) on cylinder deposits 62,891 72,257 - -
Cash paid to and on behalf of employees (12,307,379) (9,349,755) - (7,135,343)
Advance paid for suppliers (672,903) - - -
Interest received 19,284,208 23,967,659 4,151,638 21,983,657
Dividend received 1,093,356 479,503 1,683,574 2,055,272
Other operating cash payments (98,338,358)( (80,751,888) (3,084,201) (7,746,781)
Cash flows from operating activities A 37,865,262 41,380,387 5,722,454 26,432,257
Retiring gratuity paid 26 (226,243) (201,139) (9,239) (110,165)
Interest expense paid (431,172) 475,192 - -
Income tax paid 25 (5,008,699) (3,465,110) (1,740,793) (2,341,357)
Surcharge tax paid (327,826) (334,236) - -
Net cash from operating activities 31,871,322 37,855,094 3,972,422 23,980,735
Cash flows from investing activities
Acquisition of financial investments 5.5 (72,122,983)| (79,469,152) (22,854,600)| (77,243,702)
Proceeds from financial investments 54,158,035 59,269,353 17,967,589 59,269,353
(Investment)/withdrawal in other financial assets (433,884) - - -
Acquisition of subsidiary, net of cash 6.2.1 - 66,400 - -
Net cash outflow due to the disposal of subsidiaries 6.2.2 (141,582) - - -
Proceeds from disposal of property, plant and equipment 60,052 110,655 38,336
Acquisition of property, plant and equipment 8 (1,712,476) (1,180,642) (40,073) (371,582)
Acquisition of intangible assets 11.2 (80,638) (153,759) (2,126) (101,062)
Acquisition of investment property 10 (15,458) (4,975) - -
Expenditure incurred on capital work- in -progress 8.1.3 (1,097,988) (142,898) - -
Staff loans granted (57,841) (1,554,365) - (1,471,393)
Staff loans recovered 1,231,073 834,978 - 716,657
Loan granted to policyholders 12 (3,871,307) (1,876,443) (1,893,260) (1,876,443)
Settlement of loans by policyholders 12 4,505,739 1,893,380 2,259,932 1,893,380
Dividend received 211,213 - - -
Interest received 4,205,277 - - -
Net cash used in investing activities (15,162,768)| (22,207,468) (4,562,538)| (19,146,456)
Cash flows from financing activities
Share Buyback - (33.,424) - (33,424)
Dividend paid 22.2 (1,271,268) (2,272,841) (1,271,268) (2,272,841)
Dividend paid to NCI (482) (327,093) - -
Lease rental paid 9.2 (529,036) (498,120) (259,568) (249,621)
IS’;(;crzeds from Redeemable Non-Cumulative Preference 37,527 176,000 ) )
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[Cash Transfer 10 SLICLL & SLICGL due to sogregation . ¥ (2,783,973 -
Acquistion of Righi-of-Uio Asscts - (B920) - (80200
[1oan Repavments - (1001,712) = -
Adgustment of Crop Levy 21,940 - 21,940 -
Nt cash tasedd in fimancing activities (L3I0 (966,110 (4292860  (2,564.806)
[ Effect of exchange rate chanpes on caski and cash equivalenzs s (2,594.770) (240)|  (2,587.776)
IHﬂ‘. ineremse{decrease) in cash and cash equivalents 14,421 508 D056,744 (4. BRI 2ER) (3IE305)
|€ash wnd cash equivalents at the beginning of the year I17.786,115 | BA9T630 | 543938 | 5757443
|Cashh and cash equivalents at the end of the year (Note A) 18 | 32207623 | 17784374 555913 | 5439138
Note A - Analysis of cush and cash equivalents
[Cash a8 bank and in hand GO46446 | 5908869 9,230 1 320,851
Short-erm mvestments 26,184,266 | 12601270 SH6,674 | 4,564,320
* stk everdrutt (23080 (735765 - (46,0333

32207623 | 17,784,374 353,013 S439,13K |
Figieres in brackets indicates deductians,
A Reconclllathon of eperating profit with cash Mow from operating sciivitbes

Company
IFler:r'_rrl:' ended 31t December 2024 2023
Rs, DM Rs. 0id)*

|Profit from operations 36102 | 5992408
L —— (1834.641)  23.39591]
Addjustment of Crop Levy 21,940 -
Depreciation Charge T4.058 491 992
atcrest imcome: from policy loun (8341 .
ROLI Asset cost 35406 258,156
[Inqerest in sspense of ROV Liability 92,633 -

[ Profit on sale on property, plant and equipment . (12,588)
[Irvestment income - unrealised gan{loss) 40015 (45070
ity povain — 24085 315068
Ghain/(Boss) o foreign exchange trnsaction M0 | 2587778

Disposal of Investment in subssdiary 10,399, 358 -
[Reversal of Impainment on Canwil Holding (100,642} .
[FV pain revonded in mecnse statcreest (B0492) (204348

!lﬂ:_»:inm:l o ST - - [E.ﬁTﬁJﬂll'!

Increase{docrensc) m debtors 29132 | (1.881,765)
[ Increaseidecrease) in uneamed premium - URT 49
[ttt ideceease) in claim provision (2014569 (2317100}
[trsercusiocreaseh in creduons (5,020,490} 319,126
[increase fdocrease) m policybubder ndvance paymens - 11,096

Net cash from operating activithes BTIZANM | 26,432,250

The acconnting policies and nobes on pages 44 to 131 form an mtegral part of thess Financisl Stalements.

Colomba

02 Jume I{I:_L'p'
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Segmental Review: Statement of Financial Position
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Hagghi- -t et S58TTH IREENT B4 il AEEATE | ISEERT
L vksi purvpeeey
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Segmental Review: Statement of income
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Notes to the Financial

Statements

1. REPORTING ENTITY

1.1 Corporate Information

Sri Lanka Insurance Corporation Limited (the
“Company/SLIC”), is a public limited liability
Company incorporated and domiciled in Sri Lanka.
The registered office of the Group/Company is
in the District of Colombo and the
principal place of business is located at ‘Rakshana
Mandiraya’, No.21, Vauxhall Street, Colombo 02.

located

The Consolidated Financial Statements of the
Group as at and for the year ended 31" December
2024, are of the Company and its subsidiaries
(together

individually as “Group entities”) and the Group’s

referred to as the “Group” and
interest in associates. The Financial Statements
of all companies within the Group have been
prepared for a common financial year which ends

on 31* December 2024.

The Secretary to the Treasury owns 599,568,144
numbers of ordinary shares (99.97%) of the parent
company and the rest is owned by employees and

ex-employees of the Company.

The license for carrying out insurance business

was terminated for Sri Lanka Insurance
Corporation Limited with effect from 01* February
2024 with the segregation. Furthermore, the
Insurance Regulatory Commission of Sri Lanka
granted an insurance license to Sri Lanka
Insurance Corporation Life Limited to conduct life
insurance business and to Sri Lanka Insurance
General Limited to conduct non-life insurance
business, both with effect from 01" February

2024.

SLIC received an extension to use the name 'Sri
Lanka Insurance Corporation Limited' until the
conclusion of the case bearing No. SC SPL LA
173/24, obtaining  the legal
opinion/advice of the Honorable Attorney General
on the matter, as determined by the IRCSL.

44

subject  to

1.2 Principal activities and nature of operations

1.2.1 Group/Company

During the year the principal activities of the
Group were underwriting of all classes of non-life
healthcare sevices,

insurance, life insurance,

hospitality services and importing, processing,

storing,

distributing

and selling of Liquid

Petroleum Gas (LPG).

Subsidiaries

Name of the
Subsidiaries

Principal Activities

The Lanka
Hospital
Corporation
PLC

Providing healthcare and
laboratory services

Litro Gas Lanka
Limited

Importing, processing, storing,
distributing and selling of
Liquid Petroleum Gas (LPG)
and providing other incidental
services

Litro Gas
Terminal Lanka
(Pvt) Limited

Providing bulk storage facilities
for Liquid Petroleum Gas (LPG)

Canowin Hotels
and Spas (Pvt)

Providing office space on rent
for commercial purposes and
engaged also in hospitality

Limited
trade
Investment promotion related
to leisure sector, controlling
and monitoring subsidiaries as
Canwill a holding company
Holdings (Pvt) (The investment in Canwil
Limited Holdings Pvt Limited was
transferred to the Secretary to
the Treasury on 08th July
2024)
Management
Services Providing payroll management
Rakshana (Pvt) services to Sri Lanka Insurance
Limited Corporation Limited (Only for
(Dormant the January 2024)
Company)
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Sri Lanka
Insurance
Corporation
General Limited

Carrying out of General
insurance businesses with
effect from Olst February 2024

Sri Lanka Carrying out of long-term Life
Insurance. . insurance businesses with
C.or!ooratlon Life | effect from O1st February 2024
Limited

2. BASIS OF PREPARATION

2.1 Statement of Compliance
The Financial Statements have been prepared in
accordance with Sri Lanka Accounting Standards
(LKASs/SLFRSs) the

Chartered Accountants of Sri

Institute of
the
requirements of the Companies Act No. 07 of 2007

issued by
Lanka,

and the Regulation of Insurance Industry Act
No.43 of 2000.

The Financial Statements were authorised for
issue by the Board of Directors on 02™ June 2025.

2.2 Basis of Measurement

The Financial Statements of the Company and
Group have been prepared on the historical cost
basis except for the following material items,

which are measured on an alternative basis.

® Land and buildings are measured at fair value

® Financial assets held for sale are measured at
fair value

® Financial assets designated at fair value
through profit or loss are measured at fair
value

® Available for sale financial assets are
measured at fair value

® Policyholders’ liabilities have been measured
at actuarially-determined values

® The liabilities for defined benefit obligation
are actuarially valued and recognised as the

present value of defined benefit obligation

The Group/Company presents its statement of

financial position broadly in the order of liquidity.

2.3 Functional and presentation currency
The Financial Statements have been presented in
Sri Lankan Rupees which is the Group’s functional

currency. All amounts have been rounded to the

nearest thousand unless otherwise indicated.

2.4 Use of Estimates and Judgments

In  preparing these Financial Statements,
management has made judgments, estimates and
assumptions that affect the application of the
Group’s accounting policies and the reported
amounts of assets, liabilities, income and
expenses. Actual results may differ from these

estimates.

Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to
accounting estimates

are recognised

prospectively.

Information about assumption and estimation
uncertainty that have significant effect on the
amounts recognised in the Financial Statements is

included under the following notes:

Note 26 - Measurement of defined benefit
obligations: key actuarial assumptions

Note 5,8,13,14 and 16 - Provision for impairment
of non-financial assets and financial assets: key
assumptions

Note 23 - Actuarial valuation of long-term
insurance; key actuarial assumptions

Note 24 - Measurement of insurance provision for
non-life including IBNR / IBNER and UPR

Note 17 - Measurement of Deferred Acquisition
Cost (DAC)

Note 05 - Fair value measurement of unquoted
instruments and fair value through profit or loss
financial investments

Note 10 — Fair valuation of Investment Properties

Measurement of fair values

A number of the Group/Company’s accounting
policies and disclosures require measurement of
fair values, for both the financial and non-

financial assets and liabilities.

The Group has an established control framework
with respect to the measurement of fair values.
This includes a valuation team that has the overall
responsibility for overseeing all significant fair
value measurements, including Level 3 fair values,

and reports directly to the Chief Financial Officer.
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Significant valuation issues are reported to the
Company and the respective subsidiary’s audit

committee.

When measuring the fair value of an asset or a
liability, the Group/Company uses observable
market data as far as possible. Fair values are
categorised into different levels in a hierarchy
based on the inputs used in the valuation

techniques as follows.

® level 1l - quoted prices (unadjusted) in
active markets for identical assets and
liabilities

® level 2 - inputs other than quoted prices

included in Level 1 that are observable for the
asset or liability, either directly or indirectly
® [evel 3

are not based on observable market data

-inputs for the asset or liability that

(unobservable inputs)

Further information about assumptions made in
measuring fair values is included in the respective

notes to the Financial Statements.

2.5 Materiality and Aggregation

Each material class of similar items is presented
separately in the Financial Statements. Items of
dissimilar nature or function are presented
separately unless they are immaterial as
permitted by LKAS 1 — “Presentation of Financial

Statements”.

2.6 Comparative information

As per IRCSL requirement, the
segregated its and Life
business with effect from 01" February 2024.

Company
General insurance
Therefore, financial information disclosed under

“Company”  includes  insurance  business

information until the date of segregation.

The information has been re-

classified where necessary to conform to the

comparative

current year’s presentation.

2.7 Going Concern
The Directors have made an assessment of the
Group/Company’s ability to continue as a going
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concern being satisfied that it has the resources
to continue in business for a foreseeable future.
Furthermore, Directors are not aware of any
material uncertainties that may cast significant
doubt upon the Group/Company’s ability to
continue as a going concern.

The Company has been evaluating the resilience
of its businesses, considering a wide range of
factors such as profitability, revenue streams,
working capital management, capital expenditure,
cash reserves and cost management initiatives
implemented by the Company in order to be able
to continue business under current global and
local economic conditions. Based on the analysis
and future outlook based on available
information, Directors are not aware of any
material uncertainties that may cast significant
doubt upon the Group’s ability to continue as a

going concern.

Therefore, the Financial Statements continue to

be prepared on the going concern basis.

The additional information is disclosed in note 48

to the Financial Statements.
3. SIGNIFICANT ACCOUNTING POLICIES

The Group and Company have consistently applied
the following accounting policies to all periods

presented in these Financial Statements.

3.1 Basis of consolidation

3.1.1 Business combinations

The Group accounts for business combinations
using the acquisition method when control is
transferred to the Group. The consideration
the

measured at fair value, as are the identifiable net

transferred in acquisition is generally
assets acquired. Any goodwill that arises is tested
annually for impairment. Any gain on a bargain
purchase is recognised in profit or loss
immediately. Any gain on a bargain is recognised
in profit or loss immediately. Transaction costs
are expensed as incurred, except if related to the

issue of debt or equity securities.
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The consideration transferred does not include
amounts related to the settlement of pre-existing
Such

recognised in profit or loss.

relationships. amounts are generally

3.1.2 Non-controlling interests
NCI are measured at their proportionate share of
the acquiree’s identifiable net assets at the date

of acquisition.

Changes in the Parent Company’s interest in a
subsidiary that do not result in a loss of control

are accounted for as equity transactions.

3.1.3 Subsidiaries

Subsidiaries are the entities controlled by the
Parent. Control exists when the Parent has the
power to govern the financial and operating
policies of an entity so as to obtain benefits from
its activities. In assessing the control, potential
voting rights that currently are exercisable are
taken into account. The financial statements of
subsidiaries are included in the Consolidated
Financial Statements from the date on which
control commences until the date on which

control ceases.

Investments In subsidiaries are carried at cost
less impairment in the Company’s Financial

Statements.

3.1.4 Loss of control

When the Group/Company loses control over a
the
liabilities of the subsidiary, and any related NCI

subsidiary, it derecognises assets and
and other components of equity. Any resulting
gain or loss is recognised in profit or loss. Any
interest retained in the former subsidiary is

measured at fair value when control is lost.

3.1.5 Interest in equity accounted investees

An associate is an entity in which the Company
has significant influence and which is neither a
Significant
the
Group/Company holds 20% or more of the voting

subsidiary nor a joint venture.

influence is presumed to exist when
power of the investee, unless it can be clearly

demonstrated that this is not the case.

Interests in associates are accounted for using
the equity method. They are initially recognised at
which

Subsequent  to

costs.
the

include the

cost, includes  transaction

initial ~ recognition,
Consolidated Financial Statements
Group’s share of the profit or loss and OCI of
equity-accounted investees until the date on

which significant influence or joint control ceases.

Investment In associates is carried at cost less

impairment in the Company’s Financial

Statements.

3.1.6 Transactions eliminated on consolidation

Intra-group balances and transactions, and any
unrealised income and expenses arising from
intra-group  transactions, are  eliminated.
Unrealised gains arising from transactions with
equity-accounted investees are eliminated
against the investment to the extent of the
Group’s interest in the investee. Unrealised losses
are eliminated in the same way as unrealised
gains, but only to the extent that there is no

evidence of impairment.

3.2 Foreign currency transactions

Transactions in foreign currencies are translated
to  the the
Group/Company at exchange rates at the dates of

functional  currencies  of
the transactions. Monetary assets and liabilities
denominated in foreign currencies are translated
to the functional currency at the exchange rate at

the reporting date.

Non-monetary assets and liabilities that are
measured at fair value in foreign currencies are
translated into the functional currency at the
the

Non-monetary

value
that
measured based on historical cost in a foreign

exchange rate when fair was

determined. items are
currency are translated at the exchange rate at

the date of the transaction.

Foreign currency differences are generally

recognised in profit and loss.
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3.3 Insurance contracts

Product classification

SLFRS 4 requires contracts written by insurers to
be classified as either “insurance contracts" or
“investment contracts" depending on the level of

insurance risk transferred.

Insurance contracts are those contracts that the
(the

significant insurance risk from another party (the

Company insurer) has accepted with
policyholders) by agreeing to compensate the
policyholders if a specified uncertain future event
(the the
policyholders. As a the

Company determines whether it has significant

insured event) adversely affects

general guideline,
insurance risk, by comparing benefits paid with
benefits payable if the insured event did not
occur. Insurance contracts can also transfer

financial risk.

Once a contract has been classified as an

Insurance contract, 1t remains an insurance
contract for the remainder of its lifetime, even if
the insurance risk reduces significantly during this
period, unless all rights and obligations are
extinguished or expire. Investment contracts can,
however, be re-classified as insurance contracts
after inception if the insurance risk becomes

significant.

All the products sold by the Company are
insurance contracts and, therefore, classified as
the SLFRS 4 -
‘Insurance Contracts’. Thus, the Company does

insurance contracts under
not have any investment contracts within its

product portfolio as at the reporting date.

3.3.1 Surplus Profit transfer from insurance
contract liability to Shareholders

The Company assesses the shareholders’ value by
using reserves attributable to shareholders at
each reporting period. The difference between
the opening and closing balance of the reserves is
considered as the surplus profit attributable to
shareholders and deduct from the insurance

contract liability as at reporting date. The surplus
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profit attributable to shareholder comprises two
forms as follows:
® Surplus profit attributable to shareholder
from the Policyholder Fund
® Profit earned from the shareholder assets

Surplus profit attributable to shareholder from
the Policyholder Fund

The surplus is derived from the actuarial valuation

on the recommendation of the Independent

Consultant Actuary.

Profit earned from the shareholder assets

Profits earned from the shareholders’ assets are
based on the recommendation of the in-house
actuarial department and approval of the Board

of Directors.

3.4 Statement of profit or loss and other
comprehensive income

3.4.1
3.4.1.1 Gross Written Premiums (GWP)

(a) Life Insurance Gross Written Premium

Revenue Recognition

Gross recurring premiums on life insurance

contracts are recognised as revenue when
payable by the policyholder (policies within the
30-day grace period considered as due). Any
premiums received in advance are not recorded
as revenue and recorded as a liability until the
premium is due unless otherwise the relevant
policy conditions require such premiums to be
recognised as income. Benefits and expenses are
provided against such revenue to recognise

profits over the estimated life of the policies.

For single premium business, revenue is
recognised on the date on which the policy is
effective.

(b) Non - Life Insurance Gross Written Premium
Gross written premium comprises the total
premiums receivable for the whole period of
cover provided by contracts entered into during
the accounting period. They are recognised on the
date on which the policy commences. Upon
inception of the contract, premium is recorded as

written and are earned primarily on a pro-rata
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basis over the term of the related policy coverage.
Rebates that form part of the premium rate, such
as no-claim rebates, are deducted from the gross

written premium.

Unearned Premium Reserve (UPR)

Unearned premiums are those proportions of
premiums written in an year that relate to periods
of risk after the reporting date. UPR represents
the portion of the premium written in the year but

relating to the unexpired term of coverage.

Unearned premiums are calculated on a 365-day
basis in accordance with the Regulation of
Insurance Industry Act No. 43 of 2000. However,
for those contracts for which the period of risk
differs significantly from the contract period,
premium is earned over the period of risk in
proportion to the amount of insurance protection
The attributable  to

subsequent periods is deferred as a provision for

provided. proportion
unearned premium which is included under

liabilities.

3.4.1.2 Reinsurance Premium

Gross reinsurance premiums on insurance
contracts are recognised as an expense on the
earlier of the date when premiums are payable or
when the policy becomes effective. Reinsurance
premium is decided based on rates agreed with

reinsurers.

(a) Non-Life Insurance Reinsurance Premium

Reinsurance premium written comprises the total
premium payable for the whole cover provided by
contracts entered into the period and are
recognised on the date on which the policy

incepts.

Unearned Reinsurance Premium Reserve

Unearned reinsurance premium is those
proportions of premium written in a year that
relate to periods of risk after the reporting date.
Unearned reinsurance premium is deferred over
the term of the underlying direct insurance
policies for risks-attaching contracts (using 365
bases in accordance with the Regulation of
Insurance Industry Act No. 43 of 2000. However,

for those contracts for which the period of risk

differs significantly from the contract period,
premium is earned over the period of risk in
proportion to the amount of insurance protection

provided).

(b) Life Insurance Reinsurance Premium
Reinsurance premium on life is recognised as an
expense on the earlier of the date when premium

is payable or when the policy becomes effective.
3.4.1.3 Fees and Commission Income

(a) Reinsurance Commission Income
Income on outwards
the

revenue when receivable. Subsequent to initial

Reinsurance commission

reinsurance contracts is recognised as
recognition, reinsurance commission income on
outwards reinsurance contracts is deferred and
amortised on a straight-line basis over the term

of the expected premium payable.

(b) Other Fees Income

Insurance contract policyholders are charged for
policy administration services and other contract
fees. These fees are recognised as revenue upon

receipt or becoming due.

3.4.1.4 Investment income
Investment income comprises interest income on
funds invested, dividend income, capital gains or

losses and foreign currency gains or losses.

(a) Interest income

Interest income is recognised in profit or loss
using the effective interest method. The effective
interest rate is the rate that exactly discounts the
estimated future cash receipts or payments
through the expected life of the financial asset
(or, where appropriate, a shorter period) to the
carrying amount of the financial asset. When
the
Group/Company estimates future cash flows

calculating the effective interest rate,
considering all contractual terms of the financial

instrument, but not future credit losses.

The calculation of the effective interest rate
includes all transaction costs and fees and points
paid or received that are an integral part of the
effective interest rate. Transaction costs include

incremental costs that are directly attributable to
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the acquisition or issue of a financial asset.

(b) Dividend Income
Dividend income is recognised when the right to

recelve income Is established.

3.4.1.5 Revenue from Contracts with Customers
with
recognised when control of the goods or services

Revenue from contracts customers is
1s transferred to the customer at an amount that
reflects the consideration to which the Group
expects to be entitled in exchange for those goods

or services.

3.4.1.6 Hospital Revenue
The Group recognises revenue from hospital
services over time, using an input method to
measure progress towards complete satisfaction
of  the the

simultaneously consumes

customer
the

service because

receives and

benefits provided by the Group.

Consultancy fees collected on behalf of the in
house and visiting consultants by the Group that
do not form part of revenue are excluded from

the revenue.

3.4.1.7 Revenue from sale of goods

Revenue from the sale of goods is recognised at
the point in time when control of the asset is
transferred to the customer, generally on delivery
of the equipment. The Group considers whether
there are other promises in the contract that are
separate performance obligations to which a
portion of the transaction price needs to be
allocated. In determining the transaction price for
the sale of goods, the Group estimates the effects
of variable consideration and the existence of

significant financing components.

(i) Variable consideration
If the consideration in a contract includes a
variable amount, the Group estimates the amount
of consideration to which it will be entitled in
exchange for transferring the goods to the
customer. The variable consideration is estimated

at contract inception and constrained until it is
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highly probable that a significant revenue reversal
in the amount of cumulative revenue recognised
will not occur when the associated uncertainty
with the variable consideration is subsequently
resolved. Some contracts for the sale of goods
provide customers with a right of return. The

rights of return give rise to variable consideration.

(i) Rights of return

Certain contracts provide a customer with a right
to return the goods within a specified period. The
Group uses the expected value method to
estimate the goods that will not be returned
because this method best predicts the amount of
variable consideration to which the Group will be
entitled. The in SLFRS 15 on

constraining estimates of variable consideration

requirements

are also applied in order to determine the amount
of variable consideration that can be included in
the transaction price. For goods that are expected
to be returned, instead of revenue, the Group

recognises a refund liability.

(iii) Significant financing component
the

advances from its customers. Using the practical

Generally, Group receives short-term
expedient in SLFRS 15, the Group does not adjust
the promised amount of consideration for the
effects of a significant financing component if it
expects, at contract inception, that the period
between the transfer of the promised goods or
service to the customer and when the customer
pays for that goods or service will be in one year

or less.

3.4.1.8 Rental Income from Investment Property
The rental income from investment property is
recognised as revenue on a straight-line basis
over the term of the lease. Lease incentives
granted are recognised as an integral part of the

total rental income, over the term of the lease.

3.4.1.9 Profit/loss on disposal of property, plant
and equipment
Profit/loss on disposal of property, plant and

equipment is recognised in the period in which the

Annual Report 2024



sale occurs and is classified under other income.

3.4.2 Benefits, Claims and Expenses

3.4.2.1 Gross Benefits and Claims

(a) Life insurance business

Claims by death and maturity are charged against
revenue on notification of death or on expiry of
the term. The interim payments and surrenders

are accounted for only at the time of settlement.

Expenses on life insurance relates to the
acquisition  expenses and expenses for
maintenance of life insurance business.

Investment related expenses are not treated as a
part of the capital cost of investment, etc. which

are accounted on accrual basis.

(b) Non-Life insurance business
Non-Life
occurring during the year, whether reported or

insurance claims include all claims
not together with claims handling costs that are
directly related to the processing and settlement
of claims, a reduction for the value of salvage and
other recoveries, and any adjustments to claims
outstanding from previous years. Claims
outstanding are assessed by review of individual
claim files and estimating changes in the ultimate

cost of settling claims.

The provision in respect of Claims Incurred But
Not Reported (IBNR) and Claims Incurred But Not
Enough Reported (IBNER) is actuarially valued to
ensure a more realistic estimation of the future
liability based on the past experience and trends.
Actuarial valuations are performed on a quarterly

basis.

Whilst the Directors consider that the provisions
for claims are fairly stated on the basis of
information currently available, the ultimate
liability will vary as a result of subsequent
information and events. This may result in
adjustments to the amounts provided. Such
amounts are reflected in the financial statements

for that period.

The methods used to estimate claims and the

estimates made are reviewed regularly.

3.4.2.2 Reinsurance claims
Reinsurance claims are recognised when the
related gross insurance claim is recognised

according to the terms of the relevant contract.

3.4.2.3 Net deferred acquisition expenses

Acquisition expenses, representing commissions,
which vary with and are directly related to the
production of business. Acquisition expenses
applicable to non-life insurance contracts are
deferred and amortised over the period in which
the

Reinsurance commission is also treated In the

related written premium is earned.

same manner within deferred acquisition costs.

3.4.2.4 Actuarial Valuation of Life Insurance
Fund

The Directors agree to the long-term insurance
provision for the Company at the year-end on the
recommendations of an Independent Consultant
Actuary following his annual investigation of the
Life Insurance business. The actuarial valuation
takes into account all liabilities and expenses are
based on assumptions the

approved by

Independent Consultant Actuary.

3.4.2.5 Expenses

Expenses are recognised on accrual basis. All
expenditure incurred in the running of the
business and in maintaining the property, plant
been charged to the

and equipment has

statement of profit or loss.

3.4.3 Employee benefits

(a) Short-term benefits

Short-term employee benefits are expensed as
the related service is provided. A liability is
recognised for the amount expected to be paid
under short-term cash bonus or profit-sharing
plans if the Group has a present legal or
constructive obligation to pay this amount as a
result of past service provided by an employee

and the obligation can be estimated reliably.

(b) Defined contribution plans
A defined contribution plan is a post-employment
benefit plan under which an entity pays fixed

contributions into a separate entity and will have
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no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined
contribution plans are recognised as an
employment benefit expense in the statement of
profit or loss in the periods during which services

are rendered by employees.

Employees’ Provident Fund

The employees of Sri Lanka Insurance Corporation
Life Limited, Sri Lanka Insurance Corporation
General Limited, Litro Gas Lanka Limited and Litro
Terminal Lanka (Pvt) Limited contribute 15% and
10% respectively on the salary of each employee

to the approved provident fund.

Other Group entities and employees of the other
group entities contribute 12% and 8% respectively
on the salary of each employee to the approved

provident fund.

Employees’ Trust Fund
The Group contributes 3% of the salary of each
employee to the Employees’ Trust Fund.

(c) Defined Benefit Plan
A defined benefit plan is a post-employment
benefit plan other than a defined contribution

plan.

The liability recognised in the statement of
financial position in respect of defined benefit
plans is the present value of the defined benefit
the The

calculation of defined benefit obligation is

obligation as at reporting date.
performed annually by a qualified actuary as at
the reporting date using the Projected Unit Credit
(PUC) method as recommended by LKAS 19 -
‘Employee Benefits’. The actuarial valuation
involves making assumptions about discount rate,
salary increments rate and balance service period
of employees. Due to the long- term nature of the
plans such estimates are subject to significant

uncertainty.

Under the Payment of Gratuity Act No. 12 of 1983,
the liability to an employee arises only on
completion of 5 years of continuous service. The
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liability is not externally funded.

Net interest expense and other expenses related
to defined benefit plans are recognised in profit
or loss. The Group recognises any gains and losses
on the settlement of a defined benefit plan when

settlement occurs.

The re-measurement of the net defined benefit
obligation, which comprises actuarial gains and
losses

are recognised immediately in other

comprehensive income.

3.4.4

Income tax expense comprises the current and

Income tax expense

deferred tax. Current and deferred taxes are
recognised in profit and loss except to the extent
that it relates to items recognised directly in

equity or in OCL

3.4.4.1 Current tax

The provision for income tax is based on the
elements of income and expenditure as reported
in the Financial Statements and computed in
accordance with the Inland Revenue Act No. 24 of

2017 and subsequent amendments thereto.

Current income tax is the expected tax payable or
receivable on the taxable income or loss for the
year and any adjustments to the tax payable or
receivable in respect of previous years. It is
measured using tax rates enacted at the reporting
date.

Management periodically evaluates positions
taken in the tax returns with respect to situations
in which applicable tax regulations are subject to
interpretation and establishes provisions, where

appropriate.

3.4.4.2 Deferred tax

Deferred tax is recognised in respect of
temporary differences between the carrying
amount of assets and liabilities for financial
reporting purposes and the amounts used for

taxation purposes.
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Deferred tax assets and liabilities are recognised
for all temporary differences, carry-forward of
unused tax credits and unused tax losses, to the
extent that it is probable that future taxable
profits will be available against which they can be

utilised.

Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that
it is no longer probable that the related tax
benefit will be realised; such reductions are
reversed when the probability of future taxable

profits improves.

Deferred tax is measured at the tax rates that are
expected to be applied to temporary differences
when they reverse, using tax rates enacted or

substantively enacted at the reporting date.

Unrecognised deferred tax assets are re-assessed
at each reporting date and recognised to the
extent that it has become probable that future
taxable profits will be available against which

they can be used.

Deferred tax assets and deferred tax liabilities
are offset if the legally enforceable right exists to
set off the current tax assets against current tax
liabilities and when the deferred taxes relate to
the same taxable entity and the same taxation
authority.

3.4.4.3 Crop insurance levy (CIL)

The Crop Insurance Levy was introduced under
the provisions of Section 14 of the Finance Act No.
12 of 2013, and came into effect from 01* April
2013. It is payable to the National Insurance Trust
Fund and liable at 1% of the Profit after Tax.

3.5 Statement of Financial Position

3.5.1 Property, Plant and Equipment

3.5.1.1 Initial Recognition and Measurement
Items of property, plant and equipment are
measured at cost less accumulated depreciation
and accumulated impairment losses. The cost of
property, plant and equipment is the cost of
acquisition or construction together with any
expenses incurred in bringing the asset to its

working condition for its intended use.

Cost includes expenditure that 1is directly
attributable to the acquisition of the asset. The
cost of self-constructed assets includes the
following:
® the cost of materials and direct labour
® any other costs directly attributable to
bringing the assets to a working condition for
their intended use
® when the Group has an obligation to remove
the asset or restore the site, an estimate of
the costs of dismantling and removing the
items and restoring the site on which they are
located
Any gain or loss on disposal is recognised in other

operating income in profit or loss.

3.5.1.2 Subsequent expenditure and replacement
The cost of replacing a part of an item of
property, plant and equipment is recognised in the
carrying amount of the item if it is probable that
the future economic benefits embodied within the
part will flow to the Group, and its cost can be
measured reliably. The carrying amount of the
replaced part is derecognised. The costs of the
day-to-day servicing of property, plant and
equipment are recognised in profit or loss as

incurred.

3.5.1.3 Revaluation of Fixed Assets

After recognition as an asset, lands and buildings
whose fair value can be measured reliably, have
been carried at the revalued amount at the date
of revaluation less any subsequent accumulated
and accumulated

depreciation subsequent

impairment  losses.  Valuations are being
performed to ensure that the fair value of a
revalued asset does not materially differ from its

carrying amount as at the reporting date.

Valuation of land and buildings are undertaken by
professionally qualified valuers at a minimum
period of three years and any gain or losses
arising from change in fair value is included in the
other comprehensive income in the year in which

they arise.
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An increase in the carrying amount as a result of
revaluation, is recognised in other comprehensive
income and accumulated in equity under the
heading of revaluation reserve. However, the
increase is recognised in profit or loss to the
extent that it reverses a revaluation decrease of
the same asset previously recognised in profit and

loss.

A decrease In the carrying amount as a result of
revaluation, is recognised in profit and loss.
However, the decrease is recognised in other
comprehensive income to the extent of any credit
balance existing in the revaluation surplus in

respect of that asset.

Additionally, accumulated depreciation as at the
revaluation date is eliminated against the gross
carrying amount of the asset and the net amount
is re-stated to the revalued amount of the asset.
Upon disposal, any revaluation reserve relating to
the particular asset being sold is transferred

directly to retained earnings.

3.5.1.4 Depreciation
Depreciation is calculated to write off the cost of
items of property, plant and equipment less their
estimated residual values using the straight-line
method over their estimated useful lives, and is
generally recognised in profit or loss. This most
the

future

closely reflects expected pattern of

consumption  of economic  benefits

embodied in the asset.

The estimated useful lives for the current and
comparative periods are as follows:

® Buildings: 20-40 years

® Furniture and Fittings: 5-10 years

® Office and Other Equipment: 5-10 years

® Flectrical Generators and Air Conditioning

Plant: 5-10 years

® Motor Vehicles: 4-5 years

® Fixtures and Fittings: 6 2/3 years

® Plant and Machinery: 20 years

® Computers and Computer Equipment: 4 - 7

years
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® LP Gas Storage Tanks, Pine Lines and Fittings:
25 years
® LP Gas Cylinders: 10 years
® Other Fixed Assets: 3-12 years
Depreciation methods, useful lives and residual
values are reviewed at each reporting date and
adjusted if appropriate.

3.5.1.5 Derecognition

The carrying amount of an item of property, plant
and equipment is derecognised upon disposal or
when no future economic benefits are expected
from its use or disposal. The gain or loss arising
from the derecognition of an item of property,
plant and equipment is included in profit or loss

when the item is derecognised.

3.5.1.6 Impairment

The Board of Directors has assessed the potential
impairment loss of PPE as at 31" December 2024
by considering the impact from the economic
crisis as well. Based on the assessment, no
impairment provision is required to be made in
the Financial Statements as at the reporting date
in respect of PPE.

3.5.1.7 Capital work-in-progress

Capital work-in-progress is stated at cost. These
are the expenses of a capital nature directly
incurred in the construction of buildings, awaiting

capitalisation.

3.5.2 Intangible Assets

An intangible asset is recognised if it is probable
that that
attributable to the asset will flow to the Group

future economic benefits are

and the cost can be measured reliably.

3.5.2.1 Goodwill
Goodwill arising on the acquisition of subsidiaries
is measured at cost less accumulated impairment

losses.

Impairment of Goodwill
Goodwill acquired in a business combination is
and when

tested annually for impairment

circumstances indicate that the carrying value
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may be impaired. Impairment is determined for
goodwill by assessing the recoverable amount of
each cash generating unit to which the goodwill
relates. When the recoverable amount of the cash
generating unit is less than their carrying amount,
an impairment loss is recognised in profit or loss.

Impairment loss on goodwill is not reversed.

3.5.2.2 Software

Other intangible assets that are acquired by the
Group and have finite useful lives are measured
at cost less accumulated amortisation and any
accumulated impairment losses. The intangible
assets with finite useful life are assessed for
impairment whenever there is an indication that
intangible assets may be impaired. Intangible
assets with indefinite useful lives are tested for
impairment annually either individually or at the
cash generating unit (CGU) level.

The Group has software acquired separately as

other intangible assets as at reporting date.

Subsequent Expenditure

Subsequent  expenditure on  software s
capitalised only when it increases the future
economic benefits embodied in the specific asset
to which it relates. All other expenditure is

recognised in profit or loss as incurred.

Amortisation

Amortisation is calculated to write off the cost of
the intangible assets less estimated residual
values using the straight-line method over their
estimated useful lives and is recognised in profit
or loss. The estimated useful life of software is

five years.

Amortisation methods, useful lives and residual
values are reviewed at each reporting date and

adjusted if appropriate.

Derecognition

An intangible asset is derecognised upon disposal
or when no future economic benefits are
expected from its use or disposal. The gain or loss
from the derecognition of such intangible assets

is included in profit or loss when the item is

derecognised.

The Group has assessed potential impairment
indicators of intangible assets including impact
from economic crisis as at 31°° December 2024.
the

indicators were identified.

Based on assessment, no impairment

3.5.3 Right-of-Use-Asset

SLFRS 16 supersedes LKAS 17 Leases, IFRIC 4
Determining whether an Arrangement contains a
Lease, SIC-15 Operating Leases-Incentives and
SIC-27 Evaluating the Substance of Transactions
Involving the Legal Form of a Lease. The standard
sets out the principles for the recognition,
measurement, presentation and disclosure of
leases and requires lessees to account for all
leases under a single on-balance sheet model. The
adopted SLFRS 16 full

retrospective method from 01 January 2019,

Group has using
without re-stating comparatives for the 2018
reporting period, as permitted under the specific

transitional provisions in the standard.

At inception of a contract, the Group assesses
whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract
conveys the right to control the use of an
identified asset for a period of time in exchange
for consideration. To assess whether a contract
conveys the right to control the use of an
identified asset, the Group assesses whether:

® the contract involves the use of an identified

asset,
® the the

substantially all of the economic benefits

Company has right to obtain
from use of the asset throughout the period
of use; and

® the Company has the right to direct the use of

the asset.

The Group recognises a right-of-use asset and a
lease liability at the lease commencement date.
The right-of-use-assets of the Group consist of
branch premises taken on rent which were
previously recognised as operating leases under
LKAS 17.
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Initial Measurement

The Group recognises a right-of-use asset and a
lease liability at the lease commencement date.
The right-of-use asset is initially measured at
cost, which comprises the initial amount of the
lease liability adjusted for any lease payments
made at or before the commencement date, plus
any initial direct costs incurred and an estimate of
costs to dismantle and remove the underlying
asset or to restore the underlying asset or the site
on which it is located, less any lease incentives

received.

The lease liability is initially measured at the
present value of the lease payments that are not
paid at the commencement date, discounted
using the interest rate implicit in the lease or, if
that rate cannot be readily determined, the
Group’s incremental borrowing rate. Generally,
the Group uses its incremental borrowing rate as

the discount rate.

Where a subsidiary company has right-of-use
assets and lease liability as result of property
rented out by the Company to the subsidiary, such
right-of-use liability
Consolidated

assets and lease

the

are
eliminated In Financial

Statements.

Subsequent Measurement
The

depreciated using the straight-line method from

right-of-use  asset is  subsequently
the commencement date to the earlier of the end
of the useful life of the right-of-use asset or the
end of the lease term. The estimated useful lives
of right-of-use assets are determined on the
same basis as those of property and equipment. In
addition, the right-of-use asset is periodically
reduced by impairment losses, if any, and
adjusted for certain re-measurements of the

lease liability.

The lease liability is measured at amortised cost
using the effective interest method. It is re-
measured when there is a change in future lease

payments arising from a change in an index or
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rate, if there is a change in the Group’s estimate
of the amount expected to be payable under a
residual value guarantee, or if the Group changes
its assessment of whether it will exercise a

purchase, extension or termination option.

Impairment of Right-of-Use assets

As at the reporting date, no impairment loss has
been recognised by the Group in respect of
impairment of right-of-use-assets due to the
economic crisis since each business unit is
operating under the business continuity plans as
per the Company risk management strategy, to
the extent possible, whilst strictly adhering to and

supporting government directives.

3.5.4 Investment Property

Investment property is a property held either to
earn rental income or for capital appreciation or
for both. Investment properties are initially
measured at cost and subsequently at fair value
on an annual basis with any change therein

recognised in profit or loss.

Investment properties are derecognised when
disposed or permanently withdrawn from use
future economic benefits

because no are

expected. Any gain or loss on disposal of
investment property (calculated as the difference
between the net proceeds from disposal and the
carrying amount of the item) is recognised in
profit or loss. When investment property that was
property,
equipment is sold, any related amount included in

previously classified as plant and
the revaluation reserve is transferred to retained

earnings.

Transfers are made to the investment properties
when there is a change in use. When a company
in the Group occupies a significant portion of an
investment property of a subsidiary, such
investment property is treated as property, plant
and equipment in the Consolidated Financial
Statements and accounted for as per LKAS 16 -

‘Property, Plant and Equipment’.
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3.5.5 Impairment of non-financial assets

At each reporting date, the Group reviews the
carrying amounts of its non-financial assets
(other than investment property, inventories and
deferred tax assets) to determine whether there
is any indication of impairment. If any such
indication exists, then the asset’s recoverable
amount is estimated. Goodwill is tested annually

for impairment.

The recoverable amount of an asset or CGU is the
greater of its value in use and its fair value less
costs to sell. In assessing value in use, the
estimated future cash flows are discounted to
their present value using a pre-tax discount rate
that reflects current market assessments of the
time value of money and the risks specific to the
asset or CGU.

An impairment loss is recognised if the carrying
CGU

Impairment

amount of an asset or exceeds its

recoverable amount. losses are
recognised in profit or loss. They are allocated
first to reduce the carrying amount of any
goodwill allocated to the CGU, and then to reduce
the carrying amounts of the other assets in the

CGU on a pro rata basis.

An impairment loss in respect of goodwill is not
reversed. For other assets, an impairment loss is
reversed only to the extent that the asset’s
carrying amount does not exceed the carrying
amount that would have been determined, net of
depreciation or amortisation, if no impairment

loss had been recognised.

3.5.6 Inventories
Inventories include all consumable items which
are stated at lower of cost and net realisable

value.

Having evaluated the nature of the inventories
held by the Group, the Group has assessed
whether there is any impact to net realisable
value of the inventories due to implications of the
economic crisis and assessed whether it was
required to adjust the carrying value of the
inventory. The Group has not identified any

circumstances where adjustments are required to

reduce the carrying value of the inventories.

3.5.7 Financial Instruments — LKAS 39

The Company classifies non-derivative financial
assets into the following categories: available for
sale financial assets, loans and receivables, held
to maturity financial assets and financial assets

at fair value through profit or loss.

The Company classifies non-derivative financial

liabilities into other financial liabilities category.

3.5.7.1 Non-derivative financial assets

The Company initially recognises loans and
receivables and debt securities issued on the date
at which they are originated. All other financial
assets (including assets designated at fair value
through profit or loss) are initially recognised on
the trade date at which the Company becomes a
party to the contractual provisions of the

Instrument.

A financial asset is measured initially at fair value
plus, for an asset not at fair value through profit
or loss, transaction costs that are directly

attributable to its acquisition or issue.

The Company derecognises a financial asset when
the contractual rights to the cash flows from the
asset expire, or it transfers the rights to receive
the contractual cash flows on the financial asset
in a transaction in which substantially all the risks
and rewards of ownership of the financial asset
are transferred. Any interest in transferred
financial assets that is created or retained by the
Company is recognised as a separate asset or
liability.

Financial assets and liabilities are offset and the
net amount is presented in the statement of
financial position when, and only when, the
Company currently has a legally enforceable right
to offset the amounts and intends either to settle
on a net basis or to realise the asset and settle

the liability simultaneously.

Subsequent measurement
(a) Available-for-sale financial assets (AFS)
financial 1nvestments

Available-for-sale are

those, which are neither classified as held for
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trading nor designated at fair value through profit

or loss.

After initial measurement at fair value, available-
for-sale financial investments are subsequently
measured at fair value and changes therein are
recognised in other comprehensive income and
accumulated in the available-for-sale reserve.
When these assets are derecognised, the gain or
loss accumulated in equity is re-classified to

profit or loss.

The Company evaluates its available-for-sale
financial assets to determine whether the ability
and intention to sell them in the near term would
still be appropriate. In the case where the
Company is unable to trade these financial assets
due to inactive markets and management’s
intention significantly changes to do so in the
foreseeable future, the Company may elect to re-
these financial assets in

classify rare

circumstances. Re-classification to loans and
receivables is permitted when the financial asset
meets the definition of loans and receivables and
management has the intention and ability to hold
these assets for the foreseeable future or until
The held-to-

maturity is permitted only when the entity has the

maturity. re-classification  to
ability and intention to hold the financial asset

until maturity.

Available for sale financial investments of the
Company comprise equity and debt securities,
which are neither classified as held for trading

nor designated at fair value through profit or loss.

(b) Financial assets at fair value through profit
or loss (FVTPL)

A financial asset is classified as at fair value
through profit or loss if it is classified as held-for-
trading or is designated as such on initial
Directly attributable

costs are recognised in profit or loss as incurred.

recognition. transaction

Financial assets at fair value through profit or loss
are measured at fair value and changes therein,

including any interest or dividend income, are
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recognised in profit or loss.

The assets and liabilities are part of a Company’s
financial assets, financial liabilities, or both, which
are managed, and their performance evaluated on
a fair value basis, in accordance with the Group’s
investment strategy. Financial assets at fair value
through profit or loss of the Company comprise

listed equity investments.

(c) Held to maturity financial assets (HTM)

These are non-derivative financial assets with
fixed or determinable payments and fixed
maturities classified as held to maturity when the
Company has both the intention and ability to
hold them until maturity. These assets are initially
recognised at fair value plus any directly

attributable transaction costs. Subsequent to

initial recognition, they are measured at
amortised cost using the effective interest
method.

Held to maturity financial assets comprise

treasury bills and treasury bond investments
made by the Company.

(d) Loans and receivables

Loans and receivables are financial assets with
fixed or determinable payments that are not
quoted in an active market. These assets are
recognised initially at fair value plus any directly
attributable transaction costs. Subsequent to
initial recognition, loans and receivables are
measured at amortised cost using the effective
interest method.

Loans and receivables comprise investments in
unquoted corporate debt, term deposits, asset
backed bonds,
commercial papers, other loans and receivables,

securities, development

cash and cash equivalents.

® Reinsurance Receivable
Company cedes insurance risk in the normal
course of business to recognised reinsurers

through formal reinsurance arrangements.
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Reinsurance assets include the balances due from
reinsurance companies for paid and unpaid losses
and loss adjustment expenses. Amounts
recoverable from reinsurers are estimated in a
manner consistent with the outstanding claims
provision or settled claims associated with the
reinsurer’s policies and are in accordance with

the related reinsurance contract.

Reinsurance is recorded gross in the Statement of

Financial Position unless a right to offset exists.

Reinsurance assets are reviewed for impairment
at each reporting date, or more frequently, when
an indication of impairment arises during the
reporting year. Impairment occurs when there is
objective evidence as a result of an event that
the
reinsurance asset that the Company may not

occurred after initial recognition of
receive all outstanding amounts due under the
terms of the contract and the event has a reliably
measurable impact on the amounts that the
Group will receive from the reinsurer. The
impairment loss, if any is recorded in profit and

loss.

Ceded reinsurance arrangements do not relieve

the Company from its obligations to policyholders.

Reinsurance assets or liabilities are derecognised
when the contractual rights are extinguished or
expire or when the contract is transferred to

another party.

® Premium Receivable
Insurance receivables are recognised when due
and measured on initial recognition at the fair
the

Collectability of premiums is reviewed on an

value of consideration receivable.

ongoing basis.

According to the Premium Payment Warranty
(PPW) the
Regulatory Commission of Sri Lanka (IRCSL), Non-

directive issued by Insurance
Life insurance policies are issued subject to PPW
and are cancelled upon the expiry of 60 days if not

settled.

The life Insurance

premiums on accrual basis. Accordingly, Life

Company accounts for

Insurance premiums due (only the premiums due
in the 30-day grace period) are recognised at
each reporting date and will be reversed if the
premiums are not settled during the subsequent
month, and thus the policies will lapse as per the

Company policy.

The Group has assessed the potential impairment
loss of Premium Receivables as at 31* December
2024

economic crisis. Based on the assessment, no

considering economic implication of
impairment provision is required to be made in
the Financial Statements as at the reporting date

in respect of Premium Receivables.

e Other Receivables and Dues from Related
Parties

Other receivables and dues from Related Parties

are recognised at cost less allowances for bad

and doubtful receivables.

® Cash and cash equivalents
Cash and cash equivalents comprise reverse
repurchase agreements, cash balances and call
deposits with maturities of three months or less
from the acquisition date that are subject to an
insignificant risk of changes in their fair value and
are used by the Group in the management of its

short-term commitments.

3.5.7.2 Non-derivative financial liabilities

The Company initially recognises debt securities
issued and subordinated liabilities on the date
that they are originated. All other financial
liabilities are recognised initially on the trade
date, which is the date that the Group becomes a
of the

party to the contractual provisions

Instrument.

Other financial liabilities are initially measured at
attributable
Subsequent to the

fair value less any directly

transaction costs. initial
recognition, these liabilities are measured at
amortised cost using the effective interest rate

method.

The Company derecognises a financial liability
when its contractual obligations are discharged,

cancelled or expire.
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Other financial liabilities in the Group comprise
loans and borrowings, bank overdrafts, and trade

and other payables.

3.5.8 Impairment of Financial Assets (Non-
Derivatives)

Financial assets not classified as at fair value
through profit or loss are assessed at each
reporting date to determine whether there is

objective evidence of impairment.

Objective evidence that financial assets are

impaired includes the following:

® default or delinquency by a debtor

¢ indications that a debtor or issuer will enter
bankruptcy

® adverse changes in the payment status of
borrowers or issuers

® the disappearance of an active market for a
security because of financial difficulties or
observable data indicating that there is a
measurable decrease in the expected cash

flows from a group of financial assets

In the case of equity investments classified as
available for sale, objective evidence would also
include a “significant” or “prolonged” decline in the
fair value of the investment below its cost. The
of what is

determination “significant”  or

“prolonged” requires judgment.

3.5.8.1 Financial assets carried at Amortised
Cost

The evidence of impairment for these assets is
considered at both an individual level and a
collective level. All individually significant assets
are individually assessed for impairment. Those
found not to be impaired are then collectively
assessed for any impairment that has been
incurred but not yet individually identified. Assets
that are not individually significant are collectively
assessed for impairment. Collective assessment is
carried out by grouping together assets with

similar risk characteristics.

An impairment loss is calculated as the difference
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between an asset’s carrying amount and the
present value of the estimated future cash flows
discounted at the asset’s original effective
interest rate. Losses are recognised in profit or
loss and reflected in an allowance account. If the
amount of impairment loss subsequently
decreases and the decrease can be related
objectively to an event occurring after the
impairment was recognised, then the previously
recognised impairment loss is reversed through

profit or loss.

3.5.8.2 Available for Sale Financial Assets (AFS)

Impairment losses on available for sale financial
assets are recognised by re-classifying the losses
accumulated in the available for sale reserve to
profit or loss. The amount re-classified is the
difference between acquisition cost (net of any
principal repayment and amortisation) and the
current fair value, less any impairment loss

previously recognised in profit or loss.

If the fair value of an impaired, available for sale
debt security subsequently increases and the
increase can be related objectively to an event
the
recognised, then the impairment loss is reversed

occurring after impairment loss was

through profit or loss. Impairment losses
recognised in profit or loss for an investment in an
equity instrument classified as available for sale

are not reversed through profit or loss.

3.5.9 Financial Instruments — SLFRS 09

SLFRS 09 sets out requirements for recognising
and measuring financial assets, financial liabilities
and some contracts to buy or sell non-financial
items. This standard replaces LKAS 39 Financial
Instruments: Recognition and Measurement.
Additionally, the

consequential amendments to SLFRS 07 Financial

Group has adopted
Instruments: Disclosures that are applied to
disclosures about 2018 but have not been

generally applied to comparative information.

SLFRS 09 contains three principal classification

categories for financial assets: measured at
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FVOCI and FVTPL. The

classification of financial assets under SLFRS 09 is

amortised  cost,
generally based on the business model in which a
financial asset is managed and its contractual
cash flow characteristics. SLFRS 09 eliminates the
previous LKAS 39 categories of held to maturity,
loans and receivables and available for sale.

Trade and other receivables, cash and cash
equivalents and related party receivables which
were earlier classified as loans and receivable
under LKAS 39, are classified as amortised cost
under SLFRS 09.

SLERS 09 largely retains the existing requirements
in LKAS 39 for the

measurement of financial

classification and
and the

adoption of the standard has not had a significant

liabilities

effect on the Group except the Company’s

accounting policies related to financial liabilities.

3.5.10 Deferred Expenses

Deferred Acquisition Costs (DAC)

The DAC is applicable only to Non-Life Insurance
Contracts. No DAC is calculated for life insurance
contracts as the acquisition costs are incurred in

line with the revenues earned.

Those direct and indirect costs incurred during
the financial period arising from the writing or
renewing of insurance contracts are deferred and
amortised over the period in which the related
revenues are earned. All other acquisition costs
are recognised as an expense when incurred. In
line with the available regulatory guidelines from
the Insurance Regulatory Commission of Sri Lanka
(IRCSL), the DAC is calculated based on the 365
bases.

DAC is derecognised when the related contracts

are either settled or disposed of.

3.5.11 Stated Capital

Ordinary shares are classified as equity.
Incremental costs directly attributable to the
issue of ordinary shares are recognised as a

deduction from equity, net of any tax effects.

Repurchase of Shares
Under Act No 07 of 2007, a company has the

ability to purchase or acquire its own shares,
either in accordance with the provisions of the
Act or based on a court order. This provision
allows companies flexibility in managing their
share capital and ownership structure, subject to

legal and regulatory requirements.

3.5.12 Liabilities and Provisions

3.5.12.1 Insurance contract liabilities

Insurance Provision - Life Insurance

Life insurance liabilities are recognised when
contracts are entered into and premiums are
charged. These liabilities are measured by using
the

determined as the sum of the discounted value of

net premium method. The liability is
the expected future benefits, less the discounted
value of the expected future premiums that would
be required to meet the future cash outflows

based on the valuation assumptions used.

Cash flows are discounted based on the rates
provided by the IRCSL on quarterly basis and
yearly basis. Valuation assumptions are derived
based on the best estimate experience with a
prescribed risk appetite to allow for adverse
deviations. Liabilities

Non-participating are

discounted using the risk-free yields.

The value of participating policy liabilities is the
higher of the value of the guaranteed benefits
liability and the total benefits liability, derived at
the fund

calculating the guaranteed benefits liability, only

participating insurance level. In
the guaranteed benefits are considered, and the
cash flows are discounted using the risk-free
interest rate yield curve. Total benefits liability
includes all the guaranteed and nonguaranteed
benefits and discounts the cash flows using the
fund-based yield of the participating insurance

fund.

Furthermore, adjustments are performed to
capture the likely liabilities that may arise due to

currently lapsed contracts reviving in the future.

As required by the SLFRS 4- ‘Insurance Contracts’,
the Company performed a Liability Adequacy Test
(LAT) in respect of Life Insurance contract

liabilities with the assistance of an external
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actuary. In performing the liability adequacy test,
current best estimates of future contractual cash
flows, including related cash flows such as claims
handling and policy administration expenses,
policyholder options and guarantees, as well as
investment income from assets backing such

liabilities, are used.

Insurance Provision — Non-Life Insurance

Non-Life Insurance contract liabilities include the
outstanding claims provision including IBNR and
IBNER, the provision for unearned premium and

the provision for premium deficiency.

The valuation of Unearned Premium Reserve
(UPR) is performed in accordance with guidelines
of the Regulation of Insurance Industry Act No. 43
of 2000 (i.e. Based on the 365 basis). However, for
those contracts for which the period of risk
differs significantly from the contract period,
premiums are earned over the period of risk in
proportion to the amount of insurance coverage

provided.

The Incurred but Not Reported (IBNR) and Incurred
but Not Enough Reported (IBNER) claims reserve

are actuarially computed.

No provision for equalisation or catastrophe
The

derecognised when the obligation to pay a claim

reserves is recognised. liabilities  are
expires, is discharged or is cancelled. As required
by the SLFRS 04 - ‘Insurance Contracts’, the
Company performed a Liability Adequacy Test
(LAT) in respect of Non-Life Insurance contract
liabilities with the assistance of the external

actuary.

3.5.12.2 Title Insurance Reserve

Title insurance reserve is maintained by the
Company to pay potential claims arising from the
title insurance policies. Title insurance policies
are normally issued for a long period such as 5
years or more. Thus, no profit is recognised in the
first year of the policy given the higher probability
of claims occurring in that year. From the 02"

year onwards, profit is recognised by amortising
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the premium received and will be distributed
throughout the remaining period of the policy
using the straight line method. Profit for the first
year will only be recognised in the 02" year and
thereafter it is periodically recognised.

If the corresponding loan of the Title Insurance
Policy issued is settled before the maturity, full
premium of such policies remaining as at the date
of settlement of such loan is recognised in profit
or loss upon confirmation of the same by the
respective bank.

3.5.12.3 Provisions Insurance

contracts)

(except on

A provision is recognised in the statement of
financial position when the Group/Company has a
legal or constructive obligation as a result of a
past event and it is probable that an outflow of
economic benefits will be required to settle the
obligation and can be measured reliably.
Provisions except on insurance contracts are
determined by discounting the expected future
cash flows at a pre-tax rate that reflects current
market assessment of the time value of money

and the risks specific to the liability.

3.6 Commitments and contingent liabilities

Contingent liabilities are possible obligations
whose existence will be confirmed only by
occurrence or non-occurrence of uncertain future
events not wholly within the control of the
Group/Company or present obligations where the
transfer of economic benefits is not probable or

cannot be reliably measured.

Capital commitments and contingent liabilities of

the Group/Company are disclosed in the

respective notes to the Financial Statements.

3.7 Segmental Reporting

An operating segment is a component of the
Group that engages in business activities from
which it may earn revenues and incur expenses,
including revenues and expenses that relate to
transactions with any of the Group’s other

components. All operating results are reviewed
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regularly by the Chief Executive Officer (CEO) to

make decisions regarding resources to be
allocated to the segments and to assess its
performance, and for which discrete finance

information is available.

Segment results that are reported to the CEO
include items directly attributable to a segment as

well as those that can be allocated on a
reasonable  basis.  Accordingly, = segmental
information of the Group reflects Non-Life

Insurance, Life Insurance, Healthcare, Energy and
other segments. Inter-segment transfers are

based on fair market prices.

3.8 Earnings per share (EPS)

The Group presents basic and diluted earnings per
share data for its ordinary shareholders. Basic EPS
is calculated by dividing the profit or loss
attributable to ordinary shareholders of the
Group by the weighted average number of
ordinary shares determined in accordance with
LKAS 33. The diluted effect of shares is
considered when calculating diluted earnings per

share.

3.9 Proposed Dividends

Dividend proposed by the Board of Directors after
the Reporting date is not recognised as a liability
and is only disclosed as a Note to the Financial
Statements. Provision for dividend is recognised
only at the time the dividend proposed by the
Board of the
shareholders at the Annual General Meeting.

Directors is approved by

3.10 Events occurring after the reporting date

Events after the reporting period are those
events, favourable and unfavourable, that occur
between the reporting date and the date when
the Financial Statements are authorised for issue.
All material events after the reporting date have
been considered and where appropriate,
adjustments or disclosures have been made in the
respective notes to the Financial Statements.

Further notes are included in Note 47.

3.11 Statement of Cash Flows
The Cash Flow Statement has been prepared
using the Indirect Method of preparing Cash Flows

in accordance with the Sri Lanka Accounting
Standard (LKAS) 7 ‘Statement of Cash flows.
For cash flow purposes, cash and cash equivalents

are presented net of bank overdrafts.

4. ACCOUNTING STANDARDS ISSUED BUT NOT
YET EFFECTIVE AS AT THE REPORTING DATE

4.1 Changes in accounting standards

The Company applied certain standards and
amendments for the first time, which are effective

for annual periods beginning on or after Olst

January 2024.
Accounting Description Effective
standard date
Amendments | Classification of
to LKAS 1 Liabilities as O1st
Presentation | currentor Non- January
of Financial current, Non- 2024
Statements current Liabilities
with Covenants
Amendments | Lease Liability ina Olst
to IFRS 16 Sale and January
Leases Leaseback 2024
Amendments
to LKAS 7
Statr?m[ent o Supplier Finance Olst
Cash Flows pp January
and SLFRS 7 Arrangements
. . 2024
Financial
Instruments:
Disclosures
Amendments International Tax O1st
to LKAS 12 Reform - Pillar January
Two Model rule 2024

4.2. Standards issued but not yet effective
which may have an Impact

The Institute of Chartered Accountants of Sri
Lanka has issued the following new Sri Lanka
Standards

applicable for financial periods beginning on or

Accounting which  will  become

after 01°* January 2025 or at a later date.
The new and amended standards that are issued,

but not yet effective at the date of issuance of

these Financial Statements are disclosed below.
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Accounting Description Effectiv
standard e date
Amendments
to LKAS 21 The
Effects of Lack of Olst
Changes in - January
exchangeabilit
Foreign g y 2025
Exchange
Rates
SLFRS S1 - To disclose
General information about
Requirements | jts sustainability-
for Disclosure | related risks and 01st
of opportunities that January
Sustainability | jre yseful to users of 2025
rglateo! general-purpose
Financial . . .
Inf ti financial reports in
nrormation making decisions
To disclose
information about
SLFRS S2 |t.s climate-related
. risks and Olst
Climate- -
related opportunities that January
Discl are useful to users of | 2025
Isclosures general-purpose
financial reports in
making decisions
Measure Insurance
Contract Liability at
a current fulfilment
SLFRS 17 - value and providea | Olst
Insurance more uniform January
Contracts measurement and 2026
presentation
approach for all
insurance contracts
Amendments f/llzzzljlr?rlrzfnnt ir]ld Olst
to SLFRS 9 financial January
and SLFRS 7 instruments 2026
Presentation and 0O1st
Amendments Disclosure in J
anuary
to SLFRS 18 Financial Statements | 2027
SubS.IdIaFIESWIthOut Olst
Amendments Public Januar
to SLFRS 19 Accountability: y
. 2027
Disclosures
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Temporary Exception from SLFRS 09

SLFRS 09 - “Financial instruments”

This standard replaces the existing guidance in
LKAS 39 - ‘Financial Instruments: Recognition and
Measurement’ SLFRS 9 includes revised guidance
on the classification and measurement of
financial instruments, a new expected credit loss
model for calculating impairment on financial
hedge
requirements. SLFRS 09 is effective for annual

assets and new general accounting
reporting periods beginning on or after 01

January 2018, with early adoption permitted.

SLICLL and SLICGL are predominantly based on
the proposed amendments to SLFRS 04 ‘Insurance
contracts’, and the entities whose predominant
activity is insurance contracts are
permitted to defer the full application of SLFRS 09
until adopting the revised SLFRS 04, which
commenced in 2022. Consequent to the Global
deferment of IFRS 17 - Insurance contract
effective date from 01" January 2026, SLICLL and

SLICGL expect the temporary exemption to be

issuing

deferred until January 2026.

An insurer may apply the temporary exemption
from SLFRS 09 if, and only if:

a) It has not previously applied any version of
SLFRS 09, other than only the requirements for
the presentation of gains and losses on financial
liabilities designated as at fair value through

profit or loss.

b) Its activities are predominantly connected with
insurance, at its annual reporting date that
immediately precedes 01" April 2016, or at a
subsequent annual reporting date.

In accordance with the amendments to SLFRS 04 -
Insurance Contract, An insurer’s activities are
predominantly connected with insurance if, and

only if:

a) the carrying amount of its liabilities arise from
contracts within the scope of this SLFRS, which
includes any deposit components or embedded
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derivatives unbundled from insurance contracts,
is significant compared to the total carrying

amount of all its liabilities; and

b) the percentage of the total carrying amount of
its liabilities connected with insurance relative to

the total carrying amount of all its liabilities is:

I. greater than 90 per cent; or

II. less than or equal to 90 per cent but greater
than 80 per cent, and the insurer does not engage
in any significant activity unconnected with

Insurance.

The temporary exemption from SLFRS 09 will be

re-assessed for whether its activities are
predominantly connected with insurance at a
subsequent annual reporting date if, and only if,
there was a change in the entity’s activities,

during the annual period that ended on that date.

The decide on

classification of its investments under SLFRS 09

Company  will appropriate
closer to the time of adopting the revised SLFRS
04 and so is not able to fully quantify the impact
of adopting SLFRS 09 on its Financial Statements
as at reporting date. It is anticipated however,
that it may not the

significantly ~change

Company’s total equity.

As per paragraph 20G of SLFRS 4, an entity that
previously qualified for the temporary exemption
from applying SLFRS 9 is required to reassess
whether its activities remain predominantly
connected with insurance at each subsequent
annual reporting date, if there has been a change

in the entity’s activities during the year.

As per paragraph 20J of SLFRS 4, if the entity no
longer qualifies for the exemption as a result of
the reassessment, it is permitted to continue
applying the temporary exemption from SLFRS 9
only until the end of the annual period that began
that
Nevertheless, the entity must apply SLFRS 9 from

immediately after reassessment.
the beginning of the first annual reporting period
following the end of the exemption period

recommended by CA Sri Lanka.

SLFRS 17 - Insurance Contracts

SLEFRS 17 is effective for annual periods beginning
on or after 01" January 2026. Early adoption is
permitted along with the adoption of SLFRS 09
and SLFRS 15. SLFRS 17 supersedes SLFRS 04
Insurance contracts. The Company intends to
adopt the new standard on its mandatory

effective date.

SLFRS 4 permitted insurers to continue to use the
statutory basis of accounting for insurance assets
and liabilities that exited in their jurisdiction prior
to January 2005. SLFRS 17 replaces this with a new

measurement model for all insurance contracts.

SLFRS 17 liabilities for iInsurance

contracts to be recognised as the present value of

requires

future cash flows, incorporating an explicit risk
adjustment, which is updated at each reporting
date to

contractual service margin (CSM) that is equal

reflect current conditions, and a
and opposite to any day - one gain arising on
initial recognition. Losses are recognised directly
in the income statement. For the measurement
purposes contracts are grouped together into
contracts of similar risk profitability profile and
issue year, with further divisions for contracts

that are managed separately.

Profit for insurance contacts under SLFRS 17 is
represented by the recognition of the service
provided to policy holders in the period (release of
CSM), release from non-economic risk (release of

risk adjustment) and investment profit.

The CSM is released as profit over the coverage
period of the insurance contract, reflecting the
delivery of services to the policyholder. For
certain contracts with participating features
(where a substantial share of the fair value of the
related investments and other underlying items is
paid to policyholders) the CSM reflects the
variable fee to shareholders. For these contracts,
the CSM is adjusted to reflect the changes in
economic experience and assumptions. For all
other contracts the CSM is only adjusted for non-

economic assumptions.
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SLEFRS 17 introduces a new measure of insurance
revenue, based on the delivery of service to
policyholders and excluding any premiums related
to the investment elements of policies, which will
be significantly different from existing premium
revenue measures, currently reported in the
income statement. In order to transition to SLFRS
17, the amount of deferred profit, being the CSM at
transition date, needs to be determined.

SLFRS 17 requires, the CSM to be calculated as if
the standards had applied retrospectively. If this is
not practical, an entity is required to choose either
a simplified retrospective approach or determine
the CSM by reference to the fair value of the
liabilities at transition date. The approach for
determining the CSM will have a significant impact
on both shareholders’ equity and on the amount of
profit on in-force business in future reporting

periods.

SLFRS 17 is expected to have a substantial change
in the presentation of the Financial Statements
and disclosures, as the requirements of the new
standard are complex and require a fundamental
change to accounting for insurance contracts as
well as the application of significant judgment and
new estimation techniques. The effect of changes
required to the Company’s accounting policies as a
result of implementing these standards are
currently uncertain, but these changes can be
expected to, among other things, alter the timing

of profit recognition.

With the implementation of SLFRS 17, the shadow

accounting to insurance related assets and

liabilities will not be applicable.

SLICLL and SLICGL have an implementation
programme underway to implement SLFRS 17. The
programme is responsible for setting accounting
policies and developing application methodologies,
establishing appropriate processes and controls,
sourcing appropriate date and implementing

actuarial and finance system changes.
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4.3 Segment Information

A segment is a distinguishable component of the
Group that is engaged either in providing related
products or services (business segment), or in
providing products or services within a particular
economic environment, which is subject to risks
and returns that are different from those of other
The

segment reporting is based on business segments.

segments. Group’s primary format for
The business segments are determined based on
the Group’s management and internal reporting

structure.

Segment results, assets and liabilities include
items directly attributable to a segment as well as

those that can be allocated on a reasonable basis.

For management purposes, the Group is organised
into business units based on its products and
the

operating segments as given below.

services and has following reportable

Reportable
operating
segment

Explanation

Formed to carry out the Life
insurance business post
segregation of SLIC

Life Insurance

Formed to carry out the General

Non-Life )

Insurance Insurancg business post
segregation of SLIC

Healthcare Formed to providing healthcare
and laboratory services
Formed to providing office

Hospitality space on rent for commercial
purposes and is also engaged in
hospitality trade.
Formed to importing,
processing, storing, distributing

Energy and selling of Liquid Petroleum

Gas (LPG) and providing other
incidental services.
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fi. TRVESTMENT I SUBSTINARIES {C0ONTIR )

fll Cirewn’s Invedmends in Subsidiaries (Contd,, )
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Motes to the Financial Statements
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INVESTRENT [N SUBSIDARIES (OO TR}
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L INVESTAIENT IN SUBSENARIES (CONTI)
d  NonCnmirsllisg Inbervsi
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MNotes to the Financial Statements

]
.1

74

PROFERTY, PLANT AND EQUIFMENT
v
As ot 3081 December Mol 1aid |
s MY Bhs W
{Carrying Amunt 41350026 | 44,100,299 |
Work-tn-Prognss 143 566,814 | 30,707 140
41,916,840 | 74 805 439
Bublding
Buiklings
on " Furnitwre Malter
Lanid  |an Frechold ki Eguipment wnd Fi | vehiche
Land ¥
Land
As ab Jat December
| Hs. MW" s, (1 Pl (HHY' Fs DO Hs. 00 Hs. (WP
Cost! Valuation
Balaes as a1 0 st Jamesry 2024 IG502080 | 3129955 | 2350044 | 6A13,051 | 1L00a390 | 00081
Adiditions during the year - - 106,900 | 1,200,464 131,321 LAlG
REevaluntion 2961068, 2134672 ¥, 150 2644 2284 307,249
Trnmsfer of oolmubsiol
| deprecintion on revalued assets (17,140 2,008 {:‘-Hl.ﬁl?:ll
PEE related o disposed sutsidiany (2,784,166 (5536901 (6,421) (4132 liTlﬁﬂl
Phisposals - - . {35,614) (e el 62|
Adjustment o cost - - - - - -
[rapsders from RO - - - - - -
Trnmsfers from work-m-progres X500, 2606 ] T8, 534 2081 -
Balance as at st Decomber 2024] 16673442 | 6938591 | 333022 [ T.T4LTRI | 1304334 | 1059339
Accumulated Depreciation
Halaree as 01 05t Jamesny 2024 16244 IT6.592 223,740 3,507 963 67l,346 620,704
Depreantsmn charpe dm-irml]ujm ok 160 47T 146,042 546,447 a4 ®55 158 630
PPE relsted to diposed subsidiary . = by ooy il
Tenmafir afl pecurmulaicd
= L = = - T
depreciation on revaluod assets (17,140 v [ {"-HI_.E‘-_FI :||
gl = {29,341) g6l (e4,235)
.l'l.ll]lml to necummdaled
deprecintron .
Trumsfers foom RO - - - - - -
Fevaluation - = (WFLS62) = + =
Balance as nt 3st Deccmber mll - 557,069 HI1l | 4416625 Ta4, 85 353, 7TH2
Net haok value
As o 3t December W23 MG 495836 | 2753361 | 1303048 | 2510189 433,044 390,377
As ot 3st December 2024 I66THA42 | BIMEIY [ 3T | L326,057 40,268 TR, 75T
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102 358 21| 2nsEl | 1263569 | 35400538 | IR649058 | 705325 | SO.STAIRS | 60970504
= | seas|  ws7|  en2i9 | 575309 | 1036967 | K962610| 379120 | 16869.208 | 14806478
10,539 98 2577 243 | 2333 | o6hd6d 62190 | 2249286 | 2217248
. . : {4.998) .
- . - . (490, 466) Z
= {1,059 - {207 - 3967 E036)  [(M0306) (11T 159)
= = - = . - = 2 (3%,039)
2 5 - E = = . i 470
" 5 - . . = (309,562) =
46,474 38 Ok BT GEPE41 | LGOS0 | SalSiaT AR 080 | 1RIIEN5 | 16,809 205
59,670 Er3 | paaosz| roa23se | 2omeasz| oa9meaa | 164,734 44,101 299
S5 884 4533 | 117584 | 1604028 | 2SMO443 | 0023851 | 267,145 | 41,350,026
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Motes to the Financial Statements

PROFERTY, PLANT AND EQUIRSENT [O0NTIR, )

%1 diroup (Ceabd.j
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The: nsidmg comsruied o enchold Land of the Crompaywoas revadund bee Sir A &AM Pt (MRS Independend Charboeed Vil with: appoopmaic
! Tep onk hawis

engrrrncs i the valuagion of prope e in felomars I
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Uumuluiivg
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— Typeaf | beibod of | Effective dade | Property ignificant ;"':‘;;; bl £ i
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dimd
Ha, B
M &l :
! : Ttz B Tntzrmuatiod vabae por
“:l':”, Ihl'lhl s Miididag | fepl "I“w I:ihh..lullﬁl napuie Tood Koo 7 300 - | 3 S0E 800 5N | S4S AT D | 0 SR ST RS
wnl Trise = |7, 500
Voo
KA Caplial W ork s Progress Tiraup {inguny
e 3 3l Deommbee 5T P E] 34 Hury
s, S0 W LMY s, S0 Bu DO
M1 e beannung of s Year 30707, 140 TR S THE -
s e dharing g Y i 1,077 R L] ] .
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o s {1.075,635] ] - e
{3iegemal of Suimidiary a6 |
AL e vmad of e Veur sedand | 3070180 .

14 Impabrient of Iroperty; Plasi snd Equipmes

%l Lanka lmsrance Curperaibon Lide [issliied

The Beusd ol Threctors hid svscwspd ithe puirnnal mguaomend ks of progeety, plant end ogupsmeni as w1 Deovmber 1073, Haed on T sessament, s
L LT 'hhnﬁ-#hdm-ﬂhwhhamdmi

Th

5 Lanks lmurance Corperatsn Georral Limied
The Dovmd of [iieckors had siacsed the

postermnisl impanmend ks ol progsey, plin and equipmend os @1 3o Decesiber 2004, Baed on the msemimenl, 80
RpTEET [reruae  equaed toe be mode i the Peancial Statrmenis st the parting daoe morspert of PR
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B PRIVERTY, FLANT AND EQUIPMENT (CONTIY,.)

#.1.4 Tmpairmest of Propecty, Plant and Equipment (Conid...)
Sri Lanka Insuranece Corporation 1ie Liniied
[he Board of Tenecion had ssscaed e pobential iepamment loss of propeity, pling and exquipeness si sl 1is Decernber 2024, Rased om
the Essisamenl, mo mpaimseni prosision i rogamed 80 ho made i the Finarcml Stmiements as at the roporimg dase n respoct of PPE.
Sri Lanka Insoranee Corporanion Cenersl Limbed

e Hoand of Denscions had awsssacd il polential impatrmmesa lss of propeny, phint asd oquipment as a1 1Esl December 2024, Rased oo
1hat sssouireTil, B npainTEent provision bs rapaned b made i the Finassial Stalemes as al the ropertiog date in respect of FPE:

£.1.5 Vully Depreciated Assets

Thr Lanks Hoxpitals Corporation 100

Propaerty, pland amd eguipmeni aa ol 3 1u Decanber 2023 joghudes Tully depeocisiad swsets having o gross carrying anioust {vost ) of Bs
10 Bin (2003« 244 Bin)

Sri Lanka Insurance Corporation General Limlicd
The initiad cost of Fully Sepeogeated Propey, Pl snd Equepmenl which aie still m use 38 3 the repotmj date (s as fedkows;

Clams of Auscl m H:?:‘H
Funibure and Fittings ﬁt.ﬂ]l

L1[Tice and ooher ooui prment I'.I'_.J-EIS[ =
W eerpuler equapimen I11.1-]'UJ

Tstal FIATT

Sri Lanks Insurance Corparstion Life Limited
The inivied cost of fully depreciaed property, plast end agquipment which ase sl o ose as ab peportsg dste o6 e follvas

Class af Asset o4 ks

Ms" @00 Ha' 000
F'I.l'dlmlﬂﬂﬂﬂmp- l!.’:!ﬁl
Office and odbe equipmens 56| :
L morgrier e 1!-!-.‘?71]-[
| Tocdml l-ﬂ..“l[

Litro Cems Lankas Limitel

Progpeerty, plasst mid equiipnseni mckede felly deprecisiod seats which are it in use | ibe cost of which s ai 318 December J124
smambed 1o Bs 2067039 256 (31 Decanber 2023 - Ba, 1,960 833 069),

LMo Crae Terminal Lanka {Frivate] Linsdied

Property, plast and egaipmeni ax al 31ih Deceinber 2004 inchule fully deprociited awsis, sill in s The gimd of which as off 3114
Decomber 2024, pmoarded 10 B, 110084 19 (28 « Ba 02090, 6400

Dieprecistivn expenses of Bs, 240,75 M8 (2023 - Ra. 309,275, 1425 ) und Ba. 52,090,156 (J025 -RBs. 5100, 000/ have been chargead
iy et il e e pemministralive expemises espoctively
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Notes to the Financial Statements
B PFROFERTY, FEANT AND EQUIPMENT (C0ONTI, )

806 Assct Hegquakification

Litre Gias Lanka Limited

Cortain types of sssen: Siorape tanks, pipelines. pumpimg siabon, ivsmanseniation squspoant, ks on bowscrs and plani dod nsichinery
respuane penadlically to be upecied, svedvod ors regalifed bo evsioe thai the said asets meet ihe fequired safety seendards, o he esed
in the LPG industry, When wuch an asset 5 10 be requalified fior use, the cost and scoumulated deprecantion relating 1o the aset is
dencogeised, Subsequent 1o nagualication, thes previouws wnitlen down. value of ihe ssset snd the ndditional cost encurred bo requalify ithe
asael = capitalmed, os it s expected tha fsure economic benefis sssociated with the asset wil flow 1o the entliy.

Litrn Gias Terminal Lamka (Privaie) Limited

Centain iypes of msets Somge tnnks, Pipelines. Pumping stanoss, Tnsnsnentation cquipment and plant snd machinery requse
perioically 1o be nspected, esiessed s requalified b epsure that the il ssets meet the roquined salely stsmdards, 8o be wsed in-the
1P mdwsiry, When such an msset is o he requalified for wee, ihe cost smd acommdaicd deprocisteon seloting io the osset w dereoognised,
Subsoquent o requahfication, the pressois widlen down valiee of the miset ond the mldinoml cost mowred (o rogqualify the nenet 1
capsinlesed, a5 it s expected thai fulure eomomic benelits misociabed with the st will flow b the entiiy.

£.1.7 Revaluatkon of Properiy, Plant and Equipment

Litre Cran Fanka Limited

The increase m oo assel’s comving amount ws a resih of revalunbion, hos been rocognised mootber comprehensive moome and
sooummilaied | cyaily imder the headimg of revalustion surplus. Amy decrense e recognived i olher compeehensive inoime B the extent
il wny eredit balance cxisting m the revaluntion surphus o respoct of that gsset. Howsver, any exeess rovaluation decromse, if any, relamg
[0 AN s s Carrymmg s 18 nesogmised m prolitor loss.

Revaluniion of Property, Plant and Egoipnseni.
All nssers under property, plant and cquepment, excepr Lusds, building, and Motor Vehichs have been revatued in the vear 2116, The Tair

vuboe of peoperty, plant and equipment was delormined by Senil Pomendo & Associsies (Provaied Linmited. an external independen
charered valuason surveyor, who ksd relevant expenience i the calegory of nsseis being revaluel

Londs, bandimg, and Motor Vdncle bave been revalued os o1 315 December 3021 by VR ['nm]:mq'{hﬂl.ldmmmut
imdependent chariered vahmim surveyor, who had relevng expenience m the category of the nsets being revalued.

78

Date of it e toos Yalee
Assct entegary valaton T4 000 utl-r;:;mdﬂ
frand Deea21 3652 36,652
|l-!ml-llm.|;. Site development Dee-21 315095 171.587]
IMm vihiches Dec-21 44,102 i
|u-:}umn=mﬁmm finings Die-16 116,435 2,036
P and machinery Dee-16 290,10
Workshop equipencnt Dec-16 464 1
|eber eqipcen Dee-16 34,166
|Fm=. fitings and compeices Iee-16 151,517
|Ll*l:‘i cylindets Dee-16 1120208
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PFROPERTY, PLANT AND EQUIFMENT pOONTIN)
Revaluation of Praperty, Flant ani Edquipnseai (Cosfd,... )

Litre Gas Terminal Lanks (Private) Limiged

Buikling =it development and 81l othor assets under property. plant and sjuipment bave been revalued dunng the year 2006, The Tar
value of properly, plint and equipsnest was determimed by Sunil Paneds & Associsies (Private) Limited s exicmnal, edependent
chartered yaloabion surveyos, who hiad relnvant expetience in ibe calepory af mact baing pevalued. Puskding, and Molor Vebaele have
bern revalued os @ 3 December 2021 by IIVE Comsuliancy (Pyi) Lid an extemal mdependent chartred vatution sunveyor, who had
selevant expenence in ibe catepory of assets boing revalued,

Dhate of it RIS SN yuaiy
Asset eategory i Pl -iwn:-ml;ﬂ miodet
Frochald land Docember - 2021 2,618,501 2 685,501
Huibing and Sa¢ deve ozt Decemiber - 2021 255,540 s7,710)
Miotor vehacles December - 2021 VoIRE
Mlant and mssehiners December - 2016 247,654 22793
Stormge tanks, pipeling and pumpng Satons December - 2016 _I.I"'.';.-IFM 31,988
Instnssmcntatim el December - 2016 736795 &0
{fie exjusprinent ased comnilets December - 2016 4147

Camwwin Malels and Spa (Pyi) Limitesd

‘The company eevaboed the MFE by an mdeperdent valoer o an aggreganal fair valoe of Ba. 5339391000 as of 31,02 3034, Purther, the
company reconded an apgregaiod vahistion ks of R 354088700, which is charpad i P and L m Subway Plat and hachinery, Oibe
Subway Assets clisses anil reconded sgpreyated valuntion gein of B 7428 0407 00 which s charged oo OCT in remaining sty clases
exchuling Subvway Mant ansd Maghinery, Onher Sulway Assots,

S Lanks lmurance Corperation Life Limleed

1hamemg the fmancial year W24, Motor velticles have been rovabsad by Mr A A M Falbsilu (MEICS) Indepesdent Charead Yaluoer with
appropriale expetiencs in the vahiation of properte,
Nexirevalmizon daic will be in 3 o Dedember 2007,

Sl Lanks Imurance Corperation Gemernl Limited

Latest revalusion was carmsed o by the Compamy for 1 enbme Motor vehicke cliss as at st December 2024, As per the Company
palicy maolor vencle abioald be valead overy theee years and the nexl valustion will be an 3 s Decasber 2027,

Property, plant and squippent - costraciual canmmilmenis

Lanka Hospitals Corparatian 9.0
Clonlrastual comsmitments of propey, plad. and oquipment as ol the ioporting dete are Bx 232 M

Properiy, Mani and Equipment acquined

sl Lanka Ivurance Coirporadien Life Dimited
T the fmancial year, e company bas aciqumed propaty, plast and equpmos smountmg & s 555 M (2023 - Nil)

Al Lanks lssuramce € orporation Geaeral Limited
1l the femansial yoar, s company has acqueed proporty, plest and sgapmes! smountmg 0 B 14701 Ko (2023« Kal),

Caninin Hatels & Spa (Fag Lad
Therimg the (znincial year, the company avpisod propary, plas snd equpmen i the nppregaie valus of Bs. 0| Mo in ihe year 2024

The Lanka Hovplials Corporation PLEC
Thstimg the fenancial year, ihe company sequized property, plast ssed eqaipmen io e apgregmic Value of B | 439 Mo in the year 2004,

Sn Lanka Insurance Con poral ion 1 imited Annual HE‘[J'DI't 2024



Motes to the Financial Statements

B PFROPERTY, FLANT AND EQUIFMENT (CONTD. )

B2 Company
At 3st December o2 P k]
R 000 | Re 008
Lurying Amount 215,202 12,634.259
21%,207 12,644,259
Land }.m::d m hakd Equipment F‘mm
Land
s, (0 He D1 . ' s, B s, DK
|t.'uuwmm
Illnh:r-:cuﬂ i858 Jaeuary 2024 9,405,041 2562, 544 08,70 L RE L] 207,403
Additions during the vear . : - 17,6 2584
|Revahstion 2 K11, Ti0 213,672 - -
Tramsfor dise t soppregalion - - - {76 Ra4]) e TR L B
|[hsposnks - - . -
Trarmfers b mvestment propemy el R I o {69,700 S 3
|Balance as at A st December 2024 = = a 6l 431 1075
Aceumulated dopreciation
Illallu.:r as ad (st Jammuary 20204 . 247,917 u 472 8386 163,241
|I.'ltpm-:id:inn clarge fix ihe vear - 10,454 - L"-:-‘.‘ T I.ﬁ.’r.'i_
Il}'n-p-r-uln - & - ar
Trumsfer dise o seggregaison - - - [CEER )] { 163,600
Transfiors 1o myesbment property - (258 511) - -
llill.l.n;: s nt ¥st December 2024 = = « 50,701 1265
Mt hook value
Aot 3Es Docamber 2023 0463002 234,572 04, TIKD 236,770 LIS
As at 3st December 2024 = . E 12,744 (1.4 L1

Iminmg the yoar the Conpany has acqaieed propery, plam asd oqupment amountimg po s 40 e (2023 Ka.371.5 5n )
Al the ond of vear 2024, thore wene no fully depeociniod asscts (2023 Bx. 3972 Mnj
There wicte nie asscts pledged apains the bymoanings

80 Sri Lan ka Insurance Corporation | imited Annual Report ..Eﬂ...!-i.



Flectrical
Mutor Vihicle L’“;:::;r 'T::‘:'" oo Others e E‘
Lify

Rs. 000" R 000" Re. 000" s, 000° s, 000° s, B00° B, 000°
464315 56,614 o4 200,271 19386 | 14052854 [ 13736546
0,744 10, 3R 1] 40T 171,542
. - ERLLE L 1

(464315 - - - (1,494, 8T0) -
. - - (35,579

a = = - - | osasean -
- 102,355 640 110,381 122,922 s02416 | 1405258
349,642 15,413 306 67.219 70661 | 1,408,295 973,454
5,1-% Il].ﬂ'.l 72 25 TTH 24260 ). 959 J&TF TR
. - . - (34,327

(355,038) z x 2 (954,529) -

- (1ER.511)

= 45,952 7N 92,997 9300 247,214 1,408,205
11673 5l 3 LR 134052 AT AR5 12 b, 250

= 86,406 7 117,584 26,401 115200 :

Sn Lanka Insurance Con poral ion 1 imited Annual H-E‘[J'Dl't 2024
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Motes to the Financial Statements

O HIGHTAOF-USE ASSKTS LEASE LIABILITIES

CRLFHS 160 - *Lemes™, requires beutee o rodogree all leases bs oo thetr Stalement of Finaociad Poaticn au ks liahiition with the cormespondag nghl-
nf-ing aviets wig L 1 Jamiary J00T, Preoousky, 1lions leawrs ware clanutiol o oprating leakey umbes FIAS 1T - “Lesea”™

Lisse payahbie as leveer

The Company leases o momber of Tranch and office premises. The leaves. gonerally run fora period of 110 years, with s opiion W resew e lesse

after thent ddake

91 Righs-af-use ausels

v Company
aa4 T nzg 207
R, D" Ix. (HHF R B4 R ¥
il
Balance as st (151 January LIITARS L3E5,602 L, 2RE Sard B.187.897
Additions S1e.00] I GED 1aT iy JII5T
Bexwaton . 18000 4 - .
[Reapenaly wiite-dls diaring i year 192223 5,113 - .
Lamashet b povnlinkion resieve - {T7. 05 (17303}
Trmmmiiors 10 FIE

| earn sy o Byvesmeil Faieeriy

Bslanee ms 8t Ml Decomber

Amnriisation

Balance as at Blst January 1587002 1614 028 TRIATY ] .20
n.lrEhlh:}r.ﬁ' % l'ﬁ_!_&’ THE 1T L, 40

Temmadier. 1o [=veament Propeny [RETSI {54,302 |H.1',!|'T!;|_| :ﬁ..ﬂ!f_l’
[hspoaal dumng the vear {124, 5255 {4,402 - i
Balanee as al 31490 Decvmbsr 1 A0x 047 1987081 . TH4ATE
Nl Balance ab 2i Shat Dgrenber 156637 L. Ldg 03 S0 037

T camyung amosmin o leass Bability rocognined and i meovoments shineg the year ang & follown:

2.1 Leaw Bakbilitics
e rnmp Campany
4 I E 024 23
B, D s, [MMF . D" . (Y
Halasce as af 014 Janwary | R MG 1 M9, 50E TREANT RS 430
Lo Laabilisy Rebating oo mewrenewed contrmets durisg the vear SN Te0 IR TR 173,77
; ! 1 FES
L_Im Fapeme reengoieand in ke Statcmenis relasing to SLFRS 16 (STH036) (12086 (259 568 {250.486)
Dvisqonsal duurisgg the yess 1437 Az . .
Casin on dposals {3a8) 1B% T
Ity charpad dunng e yom THBAH ], T = .
lizlance as si 31sf Deswmber Bl L 10, Bty i R TAR]]
Adgsuiment on inlere in susponss of initil sgpiestion PRI 172,007 R RS 192,002
[merest rocognisad 1n incmne statemanl (T4 AN {71997
Inberest in suspesac lating to the pew conlracts. deengnisad Tu 4% R L] 0 188 L2688
Interest in simprase 8t the ead ol the period 1T TTEARS 194 0T TS
Malance as &t 3ol Decomber 1LE2N5T B47 501 S4T.5%1 267,220
T e are pocogmesed inthe Staemest of Comprebenseve Incoma for the yesr embed 3o December 20340
B3 Amewniy recugaived in Siatrment of Frofii or |as
Lo L any
For the year embed 315t Decvmber FL L] 021 k4 2R
B, b s [HHF Ha. 00" W, (E

.\rﬁ'rflllﬂ.l'?i.l:tﬁh_nﬁi_ﬂgj‘il-l.\f-m: Aty 1249 462 06T TRE 107 L 159
Inicrent expemies on ke liskatities 171281 VAT LAEAA] TI8T
Mt charge to P aml 1. IR0 1], 7 178 T8 158,156
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RIGHTAYE-USE ASSETS LEASE LIARILITIES (CONTEr, .5

Mwtuaity Anadyads - Contractaad Undhsountod Cashfloes

orwap Company
| Far ik yrar emaded 315t Kbcrmber 0 03 034 3073
B, (e s, (EHT i (4" . ONHT
L thas 3 menths 31,721 142,719 3157 1,660
+ mwwiu b £ masihs 4B, TET |93 i, 163 LATE
ot 40 | ywar N 721 T 13428
1 o4 yoars -BB203 T A0 AN X7 188
Mloes than 4 yean 121,338 179,729 189, i TA, (18U
1358574 L3330 To0.007 - {14

Sl Lanka lwsurance Corparathn L1d

The Conmpany has getorod o 8 9 yeur aprossend with The govsanment of S Lanks and leascholl properbes previously secogmisad upder LEAS 17
wete reclasiflod an Right of Use Assei - keschold with sdption: of SLVRS 16 =L, with offect from 016 Jamury 2019, Pror persod smeuni has
et b montsiodl

S Lanks Innsance Cvipeeiation L3l chesined leanchald tighta s s sliussed i Pettalam, Hambsstbala, Matale, Nowara- Dlya and Monasagals for
W and 30 years from: the. Govemment of S0 Lanks. Tlaed on the miling 11 of Urgent Baogs Tk Feeco (UITF) of The Insitme of Charencd
Angonmtants of Sn Lanka, the bl sre stated st sovalmod ameanis. As & cosill of 3 revison o wid reling. (he Cempasy’ iy samics wikh leaschold
rights o Lol 5t the values recondal i the smberent of finanon] oo m ot of¥eive dee of SEFRS 16+ ~Lewea,

A 3 Ear Db OO, Highe-aldlse Anices smounting & Ba. 365 milliom were re-claidfed s Evetines Proqerty.

T |.anks Hospitaly Carporaion 1°L1
The company & @ bevsea g imo 99 years lesse agrevssont with tha 1 irben Devalopmens Asbhorny i 199%. Inomms of das agroomon o s of Bs

I:BJ-IH-,SH-'-Wmhﬂhmﬂh1k(‘mrﬂm1ﬂﬁ:fmﬁlmm of Ba B3T3 shoghd be padd m D026, There e
oibver e Eacibtien emenad by B conmpany. for corporme ofTice ssd bostels. 1o adidithon, The Lania Heapimls Diagmostie Par T, e sulnaliary off
The Lanka Hospitsls Comporatem FLE s oot mbo kase agroomsmis {or the paposs of Laboriiony sondeos smd sommny sampls oolleciion
Lesicry

Lo o Terminsd Lasks { PrivadeiLimined )
The Lma remial of 1lambanthom oo agreomont in 200071 ssd 3021732 your luva born beld dee v servicn dispete. T Company has one bease
attangeme slpsed with S0 Lanka Pt Aisthesity aod s 20190 was povmed with [lsmbanibots Tatematonal P Group (HEIPG) S the Balange
perind for Hambanthoa termsnal, when the ks torm s 190 years from 200F to Mevember 302 % and the remial is inereased by ditferem maies anmally.
Rezgwal of fese has e Boen amglerrerind aliey el of novetion perisd afl 10 Vean. Blowever, oy wra begalubioss m the LG pipeime, & remasand
vy fumciionad stating from e yow W01, O onsgeonily, due e this diapulc, (bt comgany withhekd e amuad ver paymeni of Re235 84 miflon
(Ha R B0T mon m 2020202 By 105977 oo mn 022200, wit U cming v boimg rocogmigd wsbir somud oxpamacs agaims the iogwdtine
years. Ferthermore, the oomparmy hus fersally commeicnied with HIPG, seeking thetr rewponse reganismg (he withbeld paymens,

INVESTMENT PROPERTIES
A a1 Mat December irﬁ‘“"' 2004 ET 0]

o 6" Pu, GOHF Ha Oi" . (T
Halance w01 Jemuary. AN 2975 D 1.2 51k 2D NED
Tramdcr froan Progerty Plant and Foqurreces - Taaaz | 1SmaTas3 13
Akliimma daring the yoar 15,458 P _ -
Traruder (roet RO ssscts E - A5 429 -
iy Vihic Gision / (1L 5ai) A24,080 163373 9,472 204,338
[Walance 35 ut 315t December aveanr]  3aan 17948, 174 3,235

Sl Lanks lasurance Corporatlon [imesd

IEveinent property beld by Sn Lanka nssaneg Comerztion Imthﬂmm&hﬂlmm.wl.ﬁmmﬁul
A N PVE B sl extemn of the Tuikding ls 40,000 sq. B Propeny locsed ot %o 267, Union Flace, Colombo, extist of bed (s A0 R0 P3783 sl the
exbond of Tuakling b 0000 . 118 fhe hare Band ool ot Gorkadmiye R4, ¥atsmiewara, Exse of AD RO T 1847 & Land logatad in Walalgods,
Adaifsgama bs AT RO PEVAT asd property ander the same of “Club Beaiholn”, depicted as fol No. | @ P Plas No Ga 17899 el Lot Nea. 1234546 @
I Flan Reo, K 1902 locaicd o8 Kaliroamiodan snd Walsbagodls, Aluihgama

Damng ibe vear mabod Mo Deecomber 2004, Sn Laska Imwrares Coporstios Lomited ransiomed Land amd Hoklings sseummp o B4 15T
iy Troen Properry, Plast sed Bquipeecs (PP i Invesmes Propernd This tramder was due 1o the sproganion of the compasy msbe W ligal
oeistias, whorchy coram propertees wore reobed 0 e powly formed cebtics, thus mectimg e criberu for class Beation as mvedmesd propaorty in line
witth appiazble sooommisg sismlards

As i Hak Diecemsber 7004, Hightsalsllee Avicts smourmimg o Ra 863 millon weee rescliod Ged e levenimenl Propeme.

Sn Lanka Insurance Con ;:II'-[.'ITiI"r'I L imited Annual HEpDrt 2024
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Notes to the Financial Statements
10 INVESTMENT PROFERTTES (OONIT,
10,0 Alvasurvewst uf Fair Valors
Fuir Vaber Hirrarchy
The s vadisr of emvpstimes! properly Wk & Ehy L imdepernlien. poopnty valurs, hirving sppamgrinss secogmnod profovsional gaalfications il
‘pevenl enpereece it Tecuion stel eategoey of the propery being valisad
g ihe yemn, mrvesimend properies weed valied by Ble A A ML Vathib (MHICS),
The fan valie orausTesd of mviine fropaty b beon catepoitnl ae @ Leve] 2 hmol oo te SLFRS 1Y - Fag Vahe Mausoms,
Valuatlo bre hispe and algpidlisst sotnarvahle gt
E 1

Fatend of the land | lasd | Hollding Tl Valuation [T e  T———————
Technigqus Venkaervahle | beiween Ky
lapuris Vesshisrrvahle
Inputs amd Fair
Wiakid
Baoow | Hi o0 Megsureimenl
"“_"”"'“"'"“'L‘;”""* AGRWPITS | sommao| 1874000
ACQROOPMII LT ] F1 000
AGRE P 144,120 61340
; PV FT st | gam
ABREOEI jm00 | 2300
AGH 64T R LT T
situmied m N, 1871,
[T R — . i
 iranerdamgesimoeingaiedl ' T T 2T s | s
Auin Surect, Tr T
g [ ek AR b Bkl ABRE P izma | 12300 A
rrval moone 4
ABROPID o | ds00 istpaticy it
P T
ARG PO 157,30 8,700 2 Mighstr oprating.
A T
5 L 0 P aagon | 000 -
EA krae dhuost
el e e
arel & Fraking stsitid il M. 68, 5
i ABR O PEET 25,400 0,180 lai e
b o, Biallagziboada :
A Dol rwincd AGROPOS na0|  wae
A0 0 oy LT T A1
AGH 8 PFO7SI i | s
AGR 013 maon| 10
T pogea | Tie
AGREPITE nrresn | Taatsn
i
eyt (LT LT WAzl | e
[ Larad nssatead t ek fudamd. :
11 A NA RO AT wRALL 4
—
Tand & Blaabdng sormasnd sl o Apprvasch.
Et'l' ek I3 o o AQRE 0F PXLO1 m 19,400 4R G0 PSP
| ated sinsmirad o Geeshadenn Mol | | - Matkel Appnuach-
h"t’m:-dj L ERLE b : 2N Corepaneye Methed
vl wisited @ Mo 47, Korenegals Blarket Appioach-
:-uFa- irna AT OIS ey . an | - e
::I-F"’t““ﬁ‘ﬂ““"“m AR E P BT . .oy | ikt Apgnach

Mnugresgams, Msftvagsmya

W?«m

84 Sri Lanka Insurance Corporation Limited Annual Report 2024



W INVESTMENT PROFERTIES {CONTIL,.)
% Ressurvmenk ol Fabr Y oaloes §Coald. . )

l.'-.-tT_.,.-"_._.___._.._L._...
Lacation Extrsd uf the lund

Land ke Tonla [ ™ Sigmilieani | lnber-gelathisebip
Tt bbpur Ve v el Between Ky
Inprets 1 malervahile
Iaputs smil Fair
Yalur
g By SO0 |_Fs 00 LA Menmviprel
[T
arioon Approsch.
Ta{Pegabahess, [hbwell Rosk AR O BT ETN]LS] . (TGN e Muthod]
fand & Holdny wspaiod o3 Mo 14T,
Mlarhen Apgpeunch-
56| Thangalls Boad, Thawalwwils, AGR 1P 7o - 7 e o Wivtsad |
Land sranid o1 Kachchery usclion, Mlarket Apposach-
HI“ b Romd, Lalf A GROPITS 10,384 . LR P Mo |
MlmrLen Apgpeosch-
W!t.-la.hlﬂq-ud-luﬂh AR PR O 8, ), | _,. P
| Higher paike
'“itml_ullm AGE I 100 12800 . 12300 :H"""“FL ksal
Latal sdmuteet o1 o 181, Lnarmn Mkt L hiaihet Folemn [ ompaniig
x| : ADL RO mES | ) 00 . 1,7 i Commpunnhils  |jeopeniss e
Place, Lol 2 Uempartrve ke tht ik ek
Laral s o O Tk s lisem Wik i Adlprwimens for |2 Larger segsing
B | D, Wb, Now boewn, slsge | ADEOL D KET 15T [ 34 Ty B A Wit |Dd'l'==|llrl- wljmmtmer S
mrsthape ’ hiliremuanlar
Land witebed a1 N 19 A, Stmties Mlarked Appecoch- the Lo valis.
HI:I i, Hlmguralipad A B 00 P D IF 9 - Ktk
Lo srmmiod i 3o 15 4. S MEarkoy Appeoach-
A den Bt A ABR 0P T 1,500 . 1.1m|:. Muthod
Ll wisatend an M, 10 x Alaiked Approie
- ABR D POl i ae ""'—"”'|;- e Mkt
Landl srmded @ M 14, Berenads Alarken Aprecs:
T ot Kl ABH 0PI ] . ol | Mirdhod
Land wmistend w1 e 527, Hlinpial Alathed Approaci
“Mm AGRDIFTINT T T Compuntive Muthord
LM LR | 308N | T
T EINTANGINLE ASSETS
Eareup et
Al 3131 Deormbser Nalcy 04 2003 T 0
s, a7’ R D0 Ba B0V s DT
Crina il 0 MApibaR 1. 1957505 2,57 S - .
{ gz sofimane iz A AT 104152 S FILTRL]
1,156,775 LT - FRL AL
1.1 Crosdwill sn Aoguis s
i iy
As i 35k Dwormlser EURT] 2003 1934 053
s, DO’ R O Ha, 003 Hs. Y
fEm
[intasce wm ur 010t amsssry 140E A LT -
jl.u..--u.!unmﬂq 1.0 s 2% e . .
Thr aggrrgeicd carsreng anweae of godherd] alkocaied o cach mn moan il
A il 3 Dewrmber 034 W0 a4 20n
Tx. Mn K. Ms Ha. Als B Als
Tt Lasks Vispaah Corpeeatsn PLC 3 1,577 .
[t s 1 sonkcn ik il B ; .
ILluul.i.u'l’ﬂm-u]l.uh:hﬂud a4 574
| 1591 1o .
There b been ne perminenl ropammend of wdangibde sbscts Sl Mo & (i
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Notes to the Financial Statements

INTANGIRLE ASSETS (OON T, )

il Compuier Software

Y

8o

Ljyany Campmny
e 1:11: 2o nas
Rl ' . (HHF B iy Ha (N

{nad

Malanee sa ol 0w Jassary TR, TIH [ EE D4 L5 ]
Aulilivm w6 155,745 1116 100 042
T fer et i segiregation - . [R5, H
Hivakanon 115 $R1 . .
Coml st dug 1o nevakminos {03} {10135 . -
Tramsferad {rom cupaial nui:ifmb- -ﬂ;lll - " .

| Balance @ @t It Dhevimbss 1 TED TLTIE - .08
Amortisatiom
|Mkafanes s alb 18] et Jomvaary AL 565 551,514 A1 41F, 204
Vearsafer dus ub depjdvpation = = (5 Bb) =]
Antortisation charye LT ) FRI) 2242
Drepeciation adjuatmnt do b revahiasinn (X7 3y i F
{I'I-Ihﬂ:-ilﬁ-hl Ihigwmbar SN G0 4 Ak e
|!'-'r: Talance o at Ml Deocembor 261570 194,152 1 116,025
5 Lanka Invursace Corparatios Life Linsdted

During the fimancal yeat, e Compesy acquisl wdangible sssets sruring to Ra 109 Mallon. Fully ¥ intenphls asscis in usc o o

repenteng cdale smimmied 10 B 45 milbon. There wove o eevimclaons that exdsied on the bitle of the Inlanghle Asscts of the Uompany 2 i the
repawiing dale

The Himenl of dmo:ises has I poteritial st
smpasrment idicaion wene identificd

1 tinbzstore of tnfangihle sssets an @ 110 Deccinbor 7074, Rasal on e svscsarmmon, oo

Casewin Hetels & Spas (P Lead
T mtangihle sacts compung the omis meurmed m the designimg of Canowm Wichsite, pavhass of Guickhook hotmes and the “Subuay®
Franchng have beo pocogmisgd as Intanpbile Assets anad smtieed over 420 yram,

Lanka Thepbials Corparation PO

Ininmgebds ssscts incledes software weed by the Gevup and Company.

There wore o sesimcions on S Sitls of the i:hq:'hhmfhl.ll’ﬂ'.l: Chros ad Company as ot 2 ropewimg daée Purther, Smé worg o flomms
pllpnl as sntios for halnhitees. Thers wirs na capitalised bemsang conts mlatid 0 the ssgmusitam of mtangihlc et oy the var 2004

2025 Nil),

LA TO POLICYIGLDERS

i i L
2004 [T 2004 0
Ra. (007 R, (MHF R, 000° R, (HNF

Bakanice s ol 0s Jssmary T K4 1567 624 10195 R4 1,867 024
{Tranaer dus 1o seppropation . . (L112.758) -
(Louns pramed during ks vear AETI M7 1574440 1598, 260 1,576,443
[tterest rrocrvable oo boans E17,401 33,543 23,543 FEL543
|1.cuns seirked during the yesr (against ¢lsims) [ T T T
| nlange ms mi Sat Doember 1258 BES 2 iris g | . 2 A% KEd

Liroagp

Sri Lanka Invuramoe Corporstios Life Limndbed

The Comypamy panted policy’ koams @i market price. The i vahie of the policyholdor loans arc cqual 1o fis commyimg vales @ thoes sre given ol
competitive marfel rates. I7 the binl recctvable ol fhe losn incluhsg imercs dee and seconod execeds the merosder valse the policy ferminaics
anil heoomes vimd The Comgany bas he (st ben on 2l pohetes whaeh sre subject @ poliry laans sl this misigaies the Compass®s v
expumire o polcy kans

The Uity has sl foan b palicyhohlos soisidenng the armender value of b pohisr s sollaionl. As sl (he reporing daic, the camying
value of 1he poticy foams gramied amounted o Bs 1978 Mn snd the relsied sumendor valoe m Bs. 3731 Mm

The Mkamd of Dircchins has sssewsis] the polentinl mmpsmmsmt kss i kam where fota]l rcoivable exocosds the surmonder valoe and
charged{revensed) in the Financal Staternenis as s the ropornsg daie in nespect of osn o life poicyvholder.

."‘H'I .I. anka Insurance 0 DT ation Limitod .."i.rlnua| Report ..Eﬂ...!-‘i.



13 HENSURARCE RECEMNWABLES

m i

Dk b |l B ¥, Ak

. G0’ R 00" K. ()" .
ks ont, sl cl 1,297,067 23,000 = RAENT]
Aeiouewyrion tuhyted i ot vl shelm A I = LTINS
T [ e Insuranes 1oeryvabios 134 {ﬂﬁ.‘!f*ﬂl - (EL%E
Halance ws i Mai Decomber ABA0,606 I (A - I AL TRT

Imguairment of reinurance receivables

Ihe Cimmg has sssessed the poténnal mpmirment lins on eessmnoe reenahles as ol e reportusg daie, Somsdering ohjeviive evidomoe ol
i such os finsseinl seding. defaul or delingoonoy m poyments, ohsorvable dats indicsting & messrshle docroass i the cstimatod
fiavare cash Bows and segulsr reviews on croditwarihimes of the seinmmance. Based on i surssment, sdequate provisions have boen meogsised
mn ihe Vinssvial Batewseets (v enmure complisnoe wilh segulsiory requiresnents and #o uphold the Ecgrity and rebabiliny of the Company's

{Emangial Feporing.

The carmyieg valoe of sensurance recenvables appostimuios the fale valee of the reporting duie

Hrlmwurance recelvables om saivinmlisg clalems

Reinmmnde wecivables o ousianding claims repeosent amonnts fecosersble from peimamens @ socondanoe with the iomes of reimsmnoe

MR,

T v cvaliisies the proovratnling of thess sineumis basal on the fEangal suandsy af seoaen, chimm scitionest pabicrns, sl cestraciual
whlipatin. Tl mecfudhis reinsurmse roserven on ¢l B b nol heen paid and the ranaimnoad reivalios tal have oo been recsiand,

14 PREMIUSM RECEIVABRLE

Lirnap By
A at ALk Dkcormber D04 TEE] 2024 FITEE]
B, 000 Es 0O s, (M) B COKF
* receivable (b [olicybolder { Meie 14,1} 3,850,957 400 30 - 4,026,104
and Bnkiers (Mot 14.2) LE2628 | 26440 - 12642400
5,004,843 H 0 34 . Rl T )
Bl Prembum Reccivahle Trons Policy belder
!hﬂnﬂmnﬂkﬁml‘:&nﬁlﬁn IABAA00 | 40024 : 411,124
JM da.L'I'd-:‘I_E-I- : o4, L, 124
Dnspalrment an premlam recelvabls
—— " _E'hm!] Lt | ‘ 1‘-";-‘1'1] EEERE ] |
Lrunsfir dhoz s sejeeregaii 3 z S T11 3
st chesisy e 35,217 190,957 M1 100,457
{132,503 (G T30 : LT THE
Preméum recehatle from pelicy bolders u;@zl .1._&59.11 : u_.uzu.ull
142 Preminm reccivahble from agenis, brokers and inbermediaries
Prevraam Receivalide from amid Hroboers and intermediaries L.MR2. 663 3 3% 340 . e ] vl D
1,782,660 TR 4T : P ] vkl
Ilmpllmttupﬂ-}lnmuh.bh
iy 2 4] 'IMJI 264,459
5 = ASE A0 =
josAts ] Cdeeen 166436
il it . (LN
Prembum reccihvahle from sgents, brekers and intermedinries 20F2.62% I_Iﬁll . JJ;ELI

The Boanl of Dhreciom of the Cinosp has sascisd 1the potcmial inpasisc lows oa premsum reconables man at the reponting dale. and sdequate

rermseen kayve boen made m b Franca] sslemenls.
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DEFERRED TAX ARSETS AND LIALITES

Ehelerered Ban svacts and liabillides arc sikribolshle o the Bllowing:

k Fropaac dma
H:":r‘* Weogained | Pt segregation | Tramsters | | 1o hax Tale “h:‘“
|Group - 3024 e | inprofitor | sdjestenist | due bo """""“" I"‘ .m‘ hamge n‘“f‘ =
Bt )P e B, Raie L Raey L FrEE RN e 8
{ Pty platn s ejuspinee BASEIST | (S0, 23849 . . 726,36 . 0, 305
Intangzble amets 3361 10,158 2,304} . 22,19
beyvesiment frgeny BRI | 12D4ER 784,135} . . BT
Entphiyee besefits [441.5974) (H1.07E | ﬁwm; 190 (49,597} {BITSH |
Caatry fswand i bosses [EIIANF)|  4THAST {42,161} . 12,337
Avuilible S e Friaitiiad dnsets (1151 . . I E5HT9
P i 1 nvERIY (LATH) [z BT = {am_pi
i m;‘mdml - (152.999) :um1 1488 {155,623
Right-of-ube mects P | (TEEGE) 1349 . . 15,458
LNy A L7970 190 ] #3dsM ALk
I e
Net Balance | oL ; ; Net alsmer
\tireap - 2023 MBI | et or r::mm' Mta | Mgt o | Recopuieed “:;:h s
":};" (15 Weqbaedcaibons | wegregaiion e | - 00T Fecnngiel ﬂh;;—'
L]
1 SR s, 00" LK R L AT RS T
REniata | (505506 . i . (45,167} . B36,197
1531 569 3,363
A35380 | 11025 - 0,019
presml  jsems] 39 446} (461.570)
asrran|  2e0ise . (LAY
T | 118,008 EINE
gagn| 5] ) PR |
osien| 133300 [!Jl.ﬁﬂ;
T TE = R
SA85410 | 2aneTiT (R9811} 7,842,118
Neet Ralance| i ? 'l':'l:l“r: et Dabisars
a0 E'“"""“' g I"""'""u-l. f'h“:" Digamal uf | Recogubeed | al 31t
Jammiry snhuldissie | b= OCT D enlsr
— Resis Bechawdllcadions | srgregaibon r-n:;ﬂhlllh -
B, 908 e 00N Bla, N B, S04 B S04 UL L .
4,1 TENK) (i 3745 | (7. T1Ep . . LR K70 - A, TAN 4%
FLAELT] tenam | . . 399,150
paasT|  graasn) 21407 20,505 .
E | | : [T {10830 |
Lt R e | R . .
17| peaig : . : 4,
AS13.071 & R 50 4TS 5 4450847
Iropacd sy | .
%ri Balancs Hel Halamor
: 0 P ':""""'" oy M|w| TL‘T Dbl of | Mermgaied | ** "“I ™| siana
l::"" bows | Mevlawsifivutions | sogrepatien | WUUARI [ B OCT | engid i m::"
L]
R i | e 003 R, 4" Ha i | Bu#0b' | RO#OF | Ba#0d | Re g
Propetts, plam s eqapmens IJH.!'H l.'l.‘-.]-l_'ﬂ - . [45.057H - 4 X7y ENE
|tverzmens propeny L T h.l'il]-l-l - po il
|Esstjibene bemetins e | AT (321087
| Avaibable oy sl Eramncesd woets prnaan| . [T (213,150
Avrias s ade pecewables e . {192,732
{Righi-of use Auists 574 2301 . 1,726
I 5, 156,117 e il
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IHEFERRED TAX ASSETS AND LIABILUTES {COXTI .5
Rrcopniud deferred lay asarty apd Babiligle (Conid,. )

T sty alows i the saement of Baancial potiton represent the folloving:

Caruy
[.l:glum fT L)
Rn " ‘R (HHF
Defereed Tan Amels
Camwill Holdings (Fvi) Limted = 1403)
|5t Eashis Insursnce Corporstion Gl Linsed 254.67T| .
1 E'ﬁiﬂi H?ﬂ.'h
Pheferred Tan Liahilies
51 Larks Invsssce Corporalion [ imsied dA50847 | AEFLETI
T Lamtiss Wsspitals Corpantion I'LA° 177,708 Bk |
Litns Chas Lssika Limited _ A7RANTE | 179R 0T
Lwtro Cean Tormmal Lanka (M) Lad TRAPT HA L |
| Camuni Bogein & Spa [Py Lad STOAT 337 40
CEET X
sureme | 70aram |
efomed dan msets mmil lisbidhies ane o ginaced due to emporry omimg difforescos on e ollinaing asaoi and Habilsty bawses:
gty
Asal Aol Decrmbyr 2024 20
Temporary Temspamary
iiffrrence | Deferred tan | diffeoomoe. | Daefered
R 000 | msoor | Ra oo | Re 000
Dhelerwed taw wised - . = re— e s
FEACE Wructn ot = | COTGITN AELESD
Avwilable Iirtuk‘_r_Tn 141, 160) [lﬂl.ﬂlﬂ[ llil_ilf-“:l ::llLl@
|igh o e avect s graten - -
Provinsen fior doublful deboors . . (A& ALE) (1T
[-ll.'!,!tlh I3Teba)) (LARANN] (AL
| Pheferred tay lability
IF poaly, prlanl el ogemp arel revalisation fowve 14, 22N Rk 4 T6H 1780600 S0 0T
|ightctoine smer - . 4744 1,726
hmw IJ_.,HLTH }H..:H-I_ H-II,J_-I:I.'I pLndi |
Revabating yeacrve - Lad - o | i | a7
15250680 | d577ees | pazongod | 4500000
Bl elerwed Ban jmvet llabiliny BAH3G 0G0 | 45047 | I2ENEATA | 38TME0L

Ligro Cias Terminal Lanks (I'rivage) Limbed

Pacferread 104 liabilities are ealonlafed on ofl sempoesry dilleresees inder the Halabiny motheed usmpg an cfleciive ta vase ol 2% Q30 < J003).

Canwin Walels wnd Span (Potp L
D formgd s wre cadoulatod on a8 femporary difforeoces under e Tubibty mathod using the procipal tax v of bk,

OTIER ARSETS

Liroup i nmpany
s o 31 Dhocemmber Nule 024 301 1034 e
R, 0000 R 07| R, 008 R (MNP

(b et Tl 419,717 5508 340 287,788
Tend aind cahes receivabiles 162 STMATI | REMAG 137136 48,6007
ey S S e, e tiaTL e - '
Ansount doe froes Distilienes Company of Sei Laska PLE B T T T
(b financial amcts 1ae] el = =
fev ntmscnt rescivahle from Socretary 1o Tocawery 163 10,500,000 - | 1ns00m0 -
Stafl and apeni relatod roccivables 477,580 - . -
[Sai¥ o e L : 2,317,707 |
[Prepaid ataif ons 166,311 RN . R4
[ baana : 835,222 - B345967
Valus sbded L recervablc 1841 21,832 . .

| wax revoverabile 125,019 0T = -

i 1A | 1927041 | 0aTEm | 5113477
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CTHER ASSETS (CONTI.,.
Iy ratarkes
_ N | Caimpany
A af 30l December Haode W04 FT T 204 FTEE]
M 000° K. (HHF R, 1" Rs, (HHF
[tnsurance 120,140 267, 7h X 67T
lealih RE 521,201 KE1,831 - | -
Energy 613 ST | aeeRTH0 E; -
& | 55w RALL 157,788

Healthare
Thiorg winie @ mAnaiones pledpod wa @ seduniteg. fof Tiahihlice By The Grotp sl the Company' as af s repeatimg dass,

Frree Cassedy Rocehvnl
s 46 Lifm wonh of Framsacoutical 1ioms roonnved by way of bonws stoci i included m & prckasm of medical fiems

Enorgy
Litro (ias Lanka Limsited

Tz eont ol tnveniorics decogained Bean expenss during he year in repect of continuing operaons wis LO8T.2 mllion (20237 947 sillles) The
cost of inviemsories ecognised a8 @ oypenie Bxludes B 672 million (2023 94T milleon) in respect of wiite-=downs of inventory $o net realisabls
valug, and ko nod b reduced in rewpect of the reversad of wech wrile-douns in 200246 (2023 -He % 47 million).

- Gaody | Tranail
Ciaods in transii pomesis o LPC: ssock shiprnent wittch wa in transit as ot e vear end.
Tha eonl of mvmsonics mcopmisid av capense sl e hidid in oot of sales amoumted o B, 7906 million (2003 - B 7.2 millen)

Litro tia Lanka Terminsd (Pvi) Lisived

- (hher comsamabley
it Rber commumabivs madnly eomsiot of spare parnts and mainirmance fioms al Hamtantia ssge {ailioy

Trade and Other Becebvakle
Liragp Csmmpany

Al Xt Decambsr 2024 i A _lﬂ'lrl a3

s 000* Bs (7 B 000" Bia (KT’

Truks seceivables LTeL0in ]  1aTTAE - -

{Provinien S dosbaful deba 1| (el - -

Fﬁ_ rakles - Net teuaa] dsesar] 0 - ] -
1t and pregaymemts Ldg g0 | 4757853 e % |

a2l oher poeivables L4147 | laen 48 Myl .
erecivablos 1aa0dy | | 10n484 Mo 540016
{rpasmment o other rn sbles 27,004 (27,433 . {4
w7A0271 | EEResA ] AAT 2 Lt |

Canaw i Holels & Spas (P Lid

Slansgemeni has carmied oul an impeirmeni provisios based om siespdilled approach of ECL method. The Company has extablished s provisses
mmatriy Bl b hased o tis histooical oredil bom gxperienes, adiuicd for freward Incking Dctom speafic 1o the debiom and coonomic convironnent.
Before 20212, the Company made general provisons for all fe dedvors withour cresgaling |p¢e1.ﬁl providoss. Therelone, from 2022 oawands,
managiment considored 1o evisbind 10t ECL for dcbtors aped mone than 380 days and for mon operating ionents i deiermening the provisken
matsly for EUL The Sallwing BCL provindons e alloted s penerall provishin, For leaenls apisg 1w 90 days; 0%, Fof fensts aging 1w 150
days; ¥ - 100 For tenets aging 1B vo 270 dava; 13% = 30%. Por temenis aging 271 10 360 days; 407% « 1008 1004 provision hes been mads for
Addvasoey Paid for Suppliers aged mors thas 360 day

Litro Gian Lanka (Frivate} Limited

Thee Company apprhes the SEFRS % wnplifisd approsch 1o meswering expecied crodil losies which mes 5 kietime expecied loas sliwance for all
imde recoivables. To memsure the capeciod crodit lowso imede and other receivabbes have boos grooped based oo sbared credin risk chansionistics
and ihe daye pavt due. The Company bas therelone oonabusled dat the oxpociod ks rabes for trade receivables ane s reasonable spprosimation of the
b jaies fior the eontracy sacts, The expected kna ptes are bansd on the paymeni pealiles of sales over 3 perind of 36 soniha Befiope 31a
Dhecrenieer 700 | or 00 Jammary 2021 respectively and the comesponding historical enedin lossex experienced withis this period. The histonical foas
ralen e mlpatad g0 it c=mml and fonvand-bokeg infimation oo maadosoms: Detimy affectmy the ahility o the cuslomes & scttle the
receivables and scconlingly sdiosr e bivioncal bess mies hased on capoceed clange.

Triske receivables are wimion off when there is no ressonable expeciation of recovery. [midicators that there & o seasmable evpectaison of recovery
include, amangsl othars, the Gilure of a debior in ngage i@ 2 ropaymenl plan with the Company sz 3 ftee o mekc erstraciual payments fir 3
eerioed geeaer than 60 days frosn the dog dane
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OTHER AsSETS (C0NTIL)

Imvesiment rrocivabde from Seorctary s Tressury

invesierenl recetvable from the Seoneinny 1o the Tresory ropresenis the amoes doe 1o the company = selanos 1o e diposs] of (s

wnitmiciary . Camell HokEmps (P10 Lad. Phoase refior nide Mo, (6 for mora details

BEFERRED EXFENSES -INSURANCE OUNTHALT

Lrroup Cempany

A T “I03a 0

o Ra (0MF s 000 . OO0
Mt deferred sopeisition expoaes
[Bealance as i 01t Jarmaary LA sssme M 36,002
Tramfs o 1= segrcpation : - | oaars -
Increane Tecrranc) in defermed acgeisition cxproscs 180305 4] 053 {2,600 74003
[ alincs s wt 3008 Dicrsbes BIRA50 727055 . THIASS
[I3eferred resmsurame commision
Halangs i ai ils8 Janary (1 16.285) Esa|  (126,288) ILEER
Tranaler due bo seggrepation - - 111,026 -
b [deineana | m defemed aoquiition capenses 183 BEIE 15,257 A
Ehalarii o 3168 Dacersheoy (s 12618 . (126,293
oot dufrred soqsisition expraes T3 566 fi20572 - LIA72
CASH AND CASH EQUIVALENTS

L i ny

1824 T 2024 ]

M. 904" Rs, (MHF Ru. 04 . N
Cash aml Candy Equivalents
Cash in band and at hask B046A4G | 5008 360 2w | 1mas)
Shot-om cstmenn C26amdd66 | 12611370 | M6AT | 4361330
Tatsd cush and cash equivalesis mumnia | IEsLIe saanis | ssss070
Bank overdralt uscd for cash mansgeenent parposcs (Rofer Nole 28 ErLoag| (RS TER . (12, 033
|£2msh mind o expuivabents in the ssutement of cash flaws AXITAIN | 17 TRAATL sazois | 543138

Lite Gas Lanka Lu
Fined deposils, ropo and savings soomats

ap bvestmenis o fived deposiin and pepifs with & maseity period of lois than 3 monihs have b clanifod 20 cash and cash squivalests.

Litrw Gas Terminal Lanks (Private) Limbed
Faned depiniin sl weavary bnlls

) Envestments = fved depimitn and Breasry il with & matsnisy peniod of less than 3 pasiriha have Bacn climal Geil i cash sl s e valests.
b The wesghtee] averags cilestn intered rat im ahorl-torm depeits way 964 % ( D013 - §6 %}

STATED CAFITAL
._ Ceroup

Ao o8 311 Dvoember Nariis Wi ] T BIT3E]
oo | Beoor | Re oo s, 00T

(Tssmed and Tully paid

L'l'h:.l'd‘tﬂ'h [5'.‘-‘9-.&55.41!5 shusesp 19l i e THH] 5, L0 0N &0, 100 3, 1000 (WM
i RN K] £, (K1 0Ca G 01,000 il JEo0e, A

Wight of Ordinary Sharehskders

The holders ol ordinaey shares are esnitled I receive dividesals o declared from itese 10 time and are ennicle (0o vole per dhine 5l esecbegs of ke

Company,
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I REVALUATIIN RESERVE

Lornug i

A i Mak Docembier Hole ok ke 2024 Ik

s, DOV B, DMKF B iy Hs. (adr
Fevaluasion Hoserve Pl N | 24 EDA0158 XX RER 10415 05T B4 108

24018 FRTRO0N IAIRIRT H AR

Jikl Hevaluntlin Reseroe
2024 00 2024 Fo 1o

H-l.ﬂ'ﬂﬂ" E-MI" R [HRY Bs, (00

'I'Hmﬂnﬂﬂlll-.llrm II.HI-IJJH LIAT} EAl0 85 510,28
tnﬂn'nfprmluuq'immr:r.lhdlm -nfh.l.l.hhm E.I'I..Hﬂ".“ (101, Ti8) - 73580
Rwl‘nﬂun'l ¢rll.nﬂ—|-mbmﬂum [hapenal o o= | ALTRX) =] =
hﬂhmmihnfl_n!fhﬂm bunliing AAZ2 504 DAL B35 A =
Deferrad T on Revilustion {Sarphisl Dl — x Lz .
Rehasation of tha he revaluation resone al Ihirm:n‘l"rmim‘rn'qnv:ll
W the L.ife & Crooneral usbnidiarics e ) (49,445 )
I
I..ltl'l.'rm:‘.l 1y, cifets o reatinabion o peyalastion of fiosry m Laml 45167 . 55,167
Tremafier of revaheshion reserig - T.9TSE . (7675
Halnnee as @i Al si December pr K LT HIHES X ERR 0L (R L HATRED
21 AVANABLE FIXR SALE RESERVE Lroap _ Company

Tz oz 24 Mz

s, THH' s, HHF . (HHF s, GO
H-L.q{'l.::_il ﬂld]uﬂuﬂr 0ETH. 154 24 ST 'l.'.'i':l'l.l.'lj-_ {246,970
ket goimprphoonn e fmdiune fop he yoar IU-I-'IJE'? 15,801,903 V25T, [F 13,500,003
Phefermed tay e (Beoil am Gair value of wrailabde for sale neserve (XTI TR (R R Lk [LELE D] (118,600
[ramafersed AFS sewrves » Lile fumd lln.'i.'il..l-u]ll' [!n,i-h!,l".il‘.l‘j] LTRELT] (5801, 19T
Balamer as a1 3]st Decensher ansam | sdmam | nmnma 957K,134 |

Avmlabl Tor sale roseries comprss the nmpest aniing from s champes m market valugs of fnsncial asscis clesalicd under Avalahls For Sale
CAFS L AFS Reserves belonmng 40 Life Pobevholdens are shonm souder the Frusunee Proviaon Lefe

11 BEVESUE HESERVES

Lornig Lnim
Anowt N at Decombser Mailes b lh ] 023 24 MIZE
Tu. OOH s (AP Ha D0 B, O
Lieriersl Feserve 43,442 T &5 A4 45,442
S rom ¢ JECTIN VTV TR M TN
Ritained enrmegs 1.1 65,308,541 25,940,170 44,091, 4K 42420008
Tranalermed 8o ome ol surplee-un estricied roene L] 466,170 Mol TR 485 1T A6, 1TY
Y1614 B4 03 1R T 2a, T2 67,691,903
22.1 Surphes from Lif o riece
Matance @ at 1] sl Jannwry 24,188,007 po 11 B u ] L IA3A3T 20,70 58
Adjmuteil bal an at 1wt v 24,154,537 20,708,853 24,150,037 205 ML HES
Sunplas aitributable bo shans bildons fom hifo meerencg i 894 K04 bbbl AR {47, 3,444 484
| Flalamee an ot 31st Dicvmber 36748143 | JaIsRIT I-l-.l_li.;ﬂ&ll 14,153,337

Thse suirplas (roen the Lile Inssrsned Fand sp go 30012024 was retsined with the Conypaey in secordance with scgregation guidelines

02 T I.

. II'!x.I Insurant
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11 REVENUE RESERVES (OONTIE. )
223 Reisincd Earsings
Liramg aam
Al Ml Decomber okl Jord 2024 FichE]
Fa 000" R (i7" Ha, " HRa (W'
Hﬁhﬁ:muﬂlulﬂﬂaﬂ? EE 840,170 51,754 512 4429, 005 i, e 85T
Adjustenent for surcharpe tax bevied mmder the srcharge Tax Act a
Ko, 14 af 2022 i) B it '
Adjmuied balance sl 00 January X412 344 SLAMLETG 41429 00% A DA ST
Prafill for the e B4 020 T i LR LA TImATL
{kber comprehensive moome (23, TRY) SR A HTS 7,065
Tesmfier of Cureent Acoomn halanee to Crannny Yaksiion 37,480
Hesame
Kekasation of the The revahustion roserve ol the time ol
transfemng seicis b e Life and Gioegml subindianes g bl | ] | Side E!I ]
Ihgreciatinn transfer ol wrplu on covaliaiios of building 31,802 101,738 Ti.581
Iy year adisime L] - -
Surplsn aitribuishle i aharcoliers T lile mwumnee (2594, R05) {3,444, 2543 47,044 EERE R
Adjusomam Crop levy expose 21,940 - 21,940 -
l— "
Share buyhack - | - A3.424)
Thvidend declared sl o L0.XTL 26H) ﬂ.?'-':‘.ﬁ-li}! 1271268y (22280
Tramsler of Revaleanon Resve (459,651) a (429 651 -
Realisatim of Kevalustion Keene on Land Dhsposal . MMl v -
RO At Depwrosiafion Tramsdor - 14T -
Baladgr an af Ja1 Decvmsher 03383, 58] 5,940,170 AT 2R AT AR TN
108 Trussferond to e off Sorplos Unieiriciod Roere
Babanee s a8 O Lanusey J&E,179 4l 179 466,179 A 1T
lrarfiermed 10 one o surp o enrestniciod Besoroe . : -
Balanee as al M December A [ 7 466179 A 170 A 1T
33 INEURANCE CONTRACT LIARILITIES LIFE
by S gy
04 Jm3 034 Jo
R, D" Rx, (NP Mo, S . THWF
Al 31l Dogember
Lafe srnastance fund su = {11ad Jasiery 176,226, 1H] 157,86 45T 1TE 226,181 137936457
Tramles due o seggivpates - . (172,060,423} .
Tl profit tarler vx Sle sl A TR T 31754 20k 1,77 507 1.739, 04
Surpdes dwintosed (o shaschaddern {158, 805) {3,444 454} 47,048 {3444 q5a)
Life Imsursmee Fund as w1 31 Becomber including soe-off WrEISS6H | 176236 1R TTE 2 1R]
gl
A Freries
Iabsnco s ot Ofsf Janssray 443,742 H,!l?.l!ﬂl k43742 LL2IY ASSY
St champa in the AFS resenie R0 4861197 AT S04) L asl 197
Tramfer due o wepprepaison . . ESESLl )] -
Balance asi 81 3181 Decomber 16,593 656 4,508,702 . 48 Tz
L ilr bvurance Funds as @t 3l December including AFS 3338350 FRBE0 93 10 A 03
s
AFS Reservi f!lh'rl'.r.ﬂnllhnTmi 4T ASR - - -
Trabybasklern mutstanding claims AIFTE AGA 114 LA = 1904 %00
i [y RN ERA. T84 407 . IR TE4, 407
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L INSURANCE CONTRACT LIABILITIES -LIFE (00N TIL

Coroup
!_ldth.lmnfu-pnﬂh-LibLH

Long durstvs eoniract habilsies inchalal in the [ife lmauriney Pesl, ponidi primosily fnm isdibonal pariscipating sel nes-pariicipaiisg Hie
inmumance prosdoets. The meenses pronasiim has been esmbilished based upim the Ballinvsg

* Irvesiment setame ik Free Hang sinssione proposed by EHOST s @ 81,13 5004

* Woraliny: Factored A6770 foe non sty basesess to aflow hest estimnaic expericsce ruie amd fir sty bisiness, weighied s{90m and sl
with ome your age seiback o allow sppeocimated 196 mortality Eopenvemment of smmitanis

* Lapea mair: Vasnd on the cxperionos as per sty somsfaciad for 31 s Decombor 20024 valuation, gnvaming the expernes fir the kst 3 mvestagatios
years

* Hxpeose ssaumpisome Tasod on the company 2024 imiernal oxpenses stadien sl expenses spdil inio Parsicipating amd Mow -participating busines.
Expamer inflatson 5 based on the kong term expectatvm of The Company and i 19% par smum

*Morhidity: Based on the oompany imternal cxpenence and sciusd v expeciod snalysin. s pected ratos s based on ihe reinsmnce e whics
*Remuurancs svwpspiama: Hawd on e compesy iniemal expenence stades wilh nesprel e ponsurance

Thee amoeent of poheyholda’s peversimany bomu 1o be pasd b determined annually by the Compasy, The b mebales hie pobeybolden sham of
el i 1l i regquirod 10 he alkossted by the isnrancs: fontract o, by insuranee segulitions.

From 010020006 onwands SLICL fdly tmplemented e Bnl Beed Cogeal (RIN) solveney framewoth 5s auch adopled the “Caoss P'remium
Wialimbien™ hasts (G whach iv soquind wnder RBC regame for bability vahstion piopose. SLICY. has adopied o more prodent valuation basis foe
ity surphm gompemsation with compaeed i misimem regubsiory hasis (RACL SLECL fallowed the *Nel Promess Vabmiion™ basis (SPV) for the
valuatiom af Rahilifies an @ 31122005, This chaoge in vilsation basis has resulied an me-al) mophes i Bl maimaneg policy hallinio as @
GLBL20A

Eﬂs!.ﬂ—huﬁﬁhmwmmﬂmmwrﬁmﬁmﬁm Hfmlmm!;rﬁﬁmli-ﬂwu&ﬂ
thi deeetion called “kdestificanion sl Trecarmess of Cne-E0T Surploe Direevios @ 16 = Secuon S0 of the Hegulstion of Tnaursnce Esduamy Act Mo,
43 of 20007 deled 3001300 wheee munimum Onesll Sumgils cosputation b recommendsd. .um.ﬁqu,m.ln-m.mmmm one=nlT
wiphus as ai 01101 3006, and 0 wands om tha the amwoms are Hs: @281 million and Ha: 98 mlbon wih m Pamicipating Fund sl Nos-
Paticipasing Food respociveely. The Cae-off urples perinining ¥o Participatisg Fand wall pomain i the Life Prasd under *Siamhs coeated due i
whange in vahision meihod from NI o0 GIY (Pamcipatimgh®™. s per the dovctions geven by THCS1., SLECL samsfomd tha ose-0fTsurplos erising
[pom M- Pamscipating Fund o Shsacholder Furd snd scormted is the statement of finsscial postion as ¢ 31122007, umder sew line nice valled
*Himmneted Kegulatory Heserve™. Tha "Heatncted Hegulatory Fosorve™ i a pant of Skarcholder Fgany, bin distributies of the same 10 Shancholdors
an dividemsd ke sbsect b0 medmg Govemanos roquiraneets stipulased by the TRCSE and cam ooly be reloased upon neceiving approeal (rom e
[RESE. 51K maaniaes ibe same amounis o one-0iT seplus m Partiogating find sl Besinesed Begulatery Hesorve m Shareholders fund as ai
3,52.202%, The One-olt Suphs in the Sharcholder Fund will remain imvest in Repo st Commercial Bank PLC iFich Bximgs Aflka)h an per e

direction of the IRCRL
Hs; Ain |.
Long-term Insurance "ol exclslmg one-off surplas 20 a7
swﬂ-mhmwmm micthead from NIV 1w Gl | Panticgpaling) G281
Lauﬂ-tﬂ‘lml-‘udulljumll 214225
Hs: Ain
Resiricted Rigolatory Hewrve (Das-ofT surples Noa-Participating Fasi) o]

The vabssiion ol the Insunmee Providon - Lefe Tnasianes Busince, s ai 3151 Deomsher 2004 wan made by Basg Belam Maheshvaost, Fellow ol the
frstezete and Fagulty of Adnianes UK, of Wills Tovers Watiom, for snl em hehall of S5 |amia Briesor Conporatun Lide Lismol In astondang
with the comaileng Acnury's sepet, the sum af prociabon, Ra 3008 mllion (In 2025 R 2559 million, 1 included ai the Habnliry in resped af
poheybolders” Bonus. bs The opinios of the sppessied senmry, the siestoable siiets of the life insarance fusd as at Hisl December 3054 a sdequate
i dovver the hahilities of the Tund snd the solvesey masgin rajuiremen prescribed usder Seotien 3 of ke regulsion of Insumesce lalusey At Ho
Aol 200K, The life fund sl carnied forward serphs for famne growih and safepnend again the sdverss deviation of the sasummplioes st oul i i
valuatiom

Tha Life Insurance Pundd assets isshusive of Sharchobdon' Transfir as at st Docomber 2004 48 By 215 870 mui B (2007 - Ba; 84314 millen).

The Board of Directors decided 10 tranafer Ha: 2,642 ‘milbos (2023 Hae 3444 million) 40 the Sharcholdors® Fund in the statement of Rnancial
peaation in i musrance. Subsequent 10 this tremadir, the B insurance fund viands of Rs: 213,226 million (3023 - s 8050 emillion),
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PNEURANCE CONTRACT LIABILITIES - LIFE (00N T L)

L
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Linbility Adeguecy Test (LAT)

A Liskility Adegusey Test ("LAT™) for life insurance contract lisbslity was camvied out by Kunj Belar Sabesbwsi, Fellow of the lsstiiute and
Faculty of Acwaries LK, of Wills Tewens Waison, as 63 318 December 2024 regired by SEFES 4« Insurance Cootracts. 'Wken porfeeming the
LAT, the Company has pomqansl ibe provions held as por audited acomants with the sciuanal hability, For tais porposs, ihe vahie el it stuanal
lizhikiy o compuicd Inllowing the prnciphes laid oul within Besk Bascd Capital remework as preseribed by the IRCSL, wherehy Labilitos a
vahied uxing @ discosmied cmde-Flom spproach covenmg the full hfctime of all cash in-aml oul-lws rogesned o seitke the ohligations relaiod 1o
cxinlimg ot [l insnmnce goniraty, The progections ang s on an-Gonie pobicies snd ridor g al 31 Decembey M

Acoordimg 0 the aciusry’s repom, assets sw adoguats s compand Lo the disomminl oo flow mrves ond mooomirsd B the reserves as al 1l
Dhecemibser 2004 no additsmal proviseon i rogeeed apusai the LAT & at ¥ sl Deoember M0

INSURANCE CONTRAUT LIABILITIES - SON-LIFE

Tnswrance Contract Liabilithes - Non-1ile

T Bioor-1 e Insuranc: Hasereoe as shown im the Statoment of Financial Powition nopresms the following:

Leng Company

A at Mt Bpormbr Nules 4 03 024 LLLER]

s, Dy s, [(HAF R, foa. (HHF
Heserves for sl uncamed persmen 1AL 10, T 10172029 - 16172024
Rﬂig't_n_ !rn'_li_l_r-e_ m_ln_'_-ml_n.nd mi_r?gr_itlmc 4.1 T E-I'J,SU'!J - A0S0
Hieserven for groms vuisinndimg ¢laom 4 LA K A4 571 - PETLETY

104400 065 T4, 192 0%, 192

Rewrve for Mot Unearned Fromi
Rewrrve for umcarmed premiuns
Halassce s al 06 Jainusy VLOBEATO | 00604737 12,066,470 [ 10,608,757
T'ensafes due 10 segpregation . (11,930,207)| .
Trmeics durisg the Yieas (hA3,382) Ah2, %3 [136.1783 | 462,753
lizlanse as al 30t [edember 11433, §88 1205 4T N J_ LLmes 470
Reverve for uscarmed ITANAET ALY prrmiim
Habarsce o ab 01 st famary T YT R TERERT (LEma a4l (LALSETE)
Tessaiir doe o se g egtion - - 1. 759, 450 -
| ety sy e vear EFT.AT2 Lrli R (RER T 530,058
Rslance as at 3 Detembir (13270 {180, 84] - { FA A1)
[ Total peserye for sel unrarsad premiom 10,106 51% 1372004 - [[=R el kol
R for [lle lnsurance and Ussiplied Risk Bocrve
Himerve fer iiile inuarance
Makance e at Olat Famuary A 55401 TS | 45,561
[ Trams{ex due 1o seggrepation - - (648,00 -
Tramafir i 75329 44029 | [
I halanco as af #an Dhooemeber THILY 4, 50 £ | 5
Total peserve for title insuramce snd uneplned risk oeserve TR G455 H) - EAlr 500
Keserves for Giross {haisinnding § lalms
Inswrance Contract [iabilities - Noa-Lile (Contd ) Liruap Cemapamy
A at Ml Decrmber 124 fui ki) LR R

s, Dol s (MHF B, b B MNP
Wakamoo @ ad O s Marmmany BATLAL £ A8 T6E ETE AN /)
l'ensafew dive v segperegslion . [T 82 A0 )| .
Claiam Incurred daring 1he year 12,627,496 L.702,140 1717582 2,702, 140
4 lasms puaid dumimg e yar R L TRy E R o | I v, A - i73
Halaner as at 3 Dhiceinber B, TR E972.431 = E572 431
THNEIRNTR balanos @ al 081 Jameary 1703042 T EET 1A T 14 3RS [
l'rmpsfor doe o seppregation . - (LTITSEI]| -
Inceease devvense in IENK/ IBNER 125111 [l SN ek LA IR Ty
IRNRARNER balsnce sy ot 3161 Dewembar EEITHA 30,143 = 1,707, 142
[ Vot Beverves o gross nutstanding clakms A1RT 5T 5T - AT 5TE
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13 INEURANCE CONTRACT LIABILITTUES - XOS-LIFE (00T

.Y Beserves Tor Croas Opbiasding Clakam (Conid. )

Sigraficest debny ocgu tn B pasti it s of ¢l s 3 eswlanbis)] pacasere ol oxpenience and pudgienl s sevidlved o avseasing cotstandng lahilities,
thie sthimrenie oot of which carmod he inown with oortmimy s of the roporting date. The reserves ang determinod based on The isdormation cennomly available.
Ferogrvgr, of b ircherisdl i b et oo the Tumineia srifien Sl e wlismaate? Ralalily may vary s s el of sulnaguenl dévglopasmis,

thn b M1l Dggimher o 2023 o Hh
. Sir Hea, Dar Hi. (90 Ha. 0¥

Mmmmhmﬂ-ﬁlﬂhﬂdm

Y PSP A P e P e T =

I ot il noo-fifs amanes | 0 | ez
shamervn fen et eSyernd sopsiollion. wxp e e “'1“-“"3 : i B
e {1, T4, ll.ﬂﬁﬁﬂa 4 1168
{Vecheniral rrverie 17S6a 665 | 15 2inEsE | - 12iE R

I-_l.-l T laipw Drvelopmes| Enfuroaaibon

The table bebow proscmiv chanpds i e bibrsal poa-lik resarves, net of reinssanor. The Wop line of the akle shows the eslimaicd pros s fie
gl Rerisds momdl fowa infjusemnent evpesscs oy O each Talusoe et daie, which tepeesenis the extimansd amoam ol Raure payments. for b sscerad in
that year-and in prior . The comulative paisd portion of the tahly presesss the comsiative amosnts. pasl Srough ol sshaapem vear m respost of the
resrves esiabdnhod ot each e ol Simelarky, the oo lative repectéd hmses seotion demils the wom of the aunmlstive pod smoonn: shiren in e wangle
aberve sl the met colslending posstn al the wrid of the fmansial year

An al Mad Decrmiber INIR LG Foan L (1133 ALY L F)
renerves ff inwes il v 7T 7,000,845 RG] 680 wEin 40T | P1EESS0 | SETLETY EFTHT]
wljustmons expenses
Ihmumﬂlﬂe (LEERIER 1 Ee0TISH| (1 SWSARI  (LRERAN|  (LAGAANT| (LSRR (1T
Mk resemes i b @] s :
T —— TAEs ISy 6,250,110 L TN 64 B,TE] A% EOIEFL TRENHES
Lermwnu
yar baigr T, TR T A7 LATn6T L TR Sl R TOERIES Tom} AYT
Tt yeears Lty BN R 9,451,350 043437 GAL2,011 0,371 452 % 949 347
Threr veani luscs ®TTILATE LER R TLA BENTITE AR
IH:II':.'I-'lhh' L SR LS ] T3 B 004 65
Five vemts lakér s | u T T 062 = : -
Six voar laigr i 0,71 800
I['—.M,lrpuhﬂ
IITMWH'I&:' s T PAREATY B A0 sG] SO, PR REFR S BASDED] WTELLAY
T yars Eater 50T, s 2, TIR a4 TARE 0N 13,004,571 AN SN 10,386,257
e vears Lot IISEIER | 9551557 TADLEET | AnOimGdw | L0sIS 60 5
IFl*fjﬂdil-ﬂd 1 1% 718 00 180 TAG6SHIE S HTI NS - -
I!‘lwr.l'lim [[NL L] LR TT A58
it yesmn e ey | 9307843 2 i
15 CURRENT TAX LIABILITY
. Lirnap i .

A ar Aad Dewwinber 24 2023 2024 hoa bl

E“" h (AHT Ha, " . Dy
I&Iﬂ!uﬂﬂtﬂ.]m} Animosy 2ATE M L4571 | R T
I:ummtme_!!'r_m_nu?w FEACE S E RS AT J.TI-'ME
Dl of bl disry ) - -
Agquinition of nibofany - 1 a
Efmh:ﬂhmﬂm-hﬁmk?w S0 1ey)| iRAe 100y (TR TR (LELLET
Unaden vy prromvicson in pespost of, prosious s jEL S [EEERTI}] & a
[ﬁ-h-rnu.!-mrmi-hr 2505 500 A0 EES T AT L4557
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% RETIREMENT BENEFITS OBLIGATION

361

Liramp Lx ¥
1014 2003 2024 23

R 00N R, 007 R 000 R 00T
| Feabomee am al 0fan Rapmery 2 AT 61N Yk P40 1, TR KRN 1530 158
1@ I the statrment ol profie or ke
L iereem service vl 1H6:350 1X2A0E i, TR0 BO_T43
[tencee cone 291,787 L1579 17474 144504
| agumal of sty 4m2)| : ; i
[ecognived in the satrsent of other comprehenaive ncome
Actuarial {gainy Jos 136,622 110,033 Ll.lﬁl' i

J203406 | 2674783 1650 4 'ﬂ—‘“—‘“
Fenefis paid by the plan 2 iz01,139)| p@l‘ {110,065
Thenciias paysble Sor thomg whis Jeft during the veas! trmsferrod 10 olhee
Friotir dhoe wscpppogeiion : - | o) :
[Beatunce as at 31at Decrmber 30INAAE | 2473043 B T

Description of ik Valuation Method Used snil il Information Ahowt the ¥Valuer

LEAS 1 " Emphinee Henelits™ roquise the uae of seimrial fechmjues 1 makes 3 relimble cutimaic of the asost of retiomest bescfits that the
emphrywes have camed momimm for Bwir sariec | the ol sl poor peniods ssd discount i benalit uump the Progecid Unat Credii
Seihod:in onder io delomaine tha presont valoo of the retinensent hesefits obligstioo sod tha corment sorvico cosl. This requines an oakity &
detrrmime how much benclil 5 stirboisbhe so ihe curent and prior ponods. snd 00 make cxtimaies sbowt demographie and fimancisd verahlos
il wdll istlienee the ol 1f the benelit

Srll Lanka [nmwuramce Corparation Ceasrs] Ll

The defised benefit ohligathn . liahility of ihe Comguny b based on an: sckana] yabuatbon camed cut by M5 Acturial ssd’ Management
Cvenialtasts () Lid, e Independens Actusry. The sctmansd valustion myvobves making ssumptoss aboul disgoint i sl o sy
menaem. Due b the complexity af the valustion aml the undafymg assumpboms amd its kng-term nasae, Se dofined hanofits chbligaton
haghly senwitivy 10 changos in thess sssumpisons. Al avsumptions o noviened ab eech reporting dase.

The Udsirpary has conaiderad (he empast on the defmed benelil oblipstioss due o changes in exmomic (sctors i a resall of the. prevailing
T e combitid, with te support of the independomt actuseia] expen,

[ue i e dussmnt ree and by Serement rate aavimetiony used, natue of nom-lindneal asumpiorns ssd experence of the moumipisss of
i Loy, these 18 0o mignificant enpeset 10 employmess bere (B Habs1iy as o pessll of prevalling macen economic conditions

L lanks lnimrdsce Corparation LiFe Lod

Ax w3l Deveirber 2004 the Carntuily Laaknby wes atuarially valied under the Propecied D Crads (FUC) meibol by M5 Acsuaral &
Managemend 'onesiants (1M1 Lid, 1 Floos, 4344, B4 De Mcd Mamaitha, Colomboe 1 for e 895,40 mn. The actmania] valaaton m periommed
anmaliy.

Litra Cias Lanks Lid

The prenasson for retmamsn benefits obligamson for ihe year 18 based on ia scimans] vahabon cermed out by professionally quakified soisnes,
Messrs. Aviuanial £ Mmnmageanmomd Consultants (Trivase) Limised, s a2 3]s Peosmser 2020, The presems vales of the retiromond bong fris as at
sl Devember 2004 ansounted i Ba 210,165 340 The lability b et extersally fesdod.

Litrn Gas Termimal Lanka (Fvi) Lid

The prensiaon fior ectmonemi Benedit oblipatson foe e vear s haved on e setarial valusdion carnal ot by proleadonally quakiied actsano,
Measrn, Actussial & Manipomend Comalemin (Prvate) Liinited, s o 3 1a Deveber 2004, The actusrial presont vabse of the promisad
refrementl beme Bt ms o sl Detormder 24 amonssiod o Ha, 24,75 1015

Cumasin Hotrk and Spes (P Lid
The prensnaon fior eotienient beiefits obligates o the year was bascd o the acmsal vahiaton g o by poofeormally qualificd sgtuns,
un o 3wt Decamber 2124 smowmting to Ra T050,.539

lLanka Heapitals & orporsiben PLE
A delined beneli ples b o postenployment benelin plan other e s defimed comtriation plan. The Takaliy recognised m ihe ststement of
financial jumitnon o oeupeet of defind Berielil plans s the prool value of the defingd bene i obligaies ai e epoting dak.

The preniiann for petirerien] Benefits obligatemn fiar the war 18 hased o b sctuanal valustion carricd ot by profossionally qualified sctsnics,
Actunal snd Manaperiseni Cormakants (Pt) Lul As st 3150 Decembser 2024 smotrded g0 Be. J 19600 656, The hakbaliy ix not cutomally finded

Lanks Heaplials Dhsgmastbes (1'vi) Lid

The provesion for rutirie Benetis oblipaios (i the year is haaeel on e sctuanial valustion wemind o by prolosionmlly guakified scbenio,
Sgsars. Audusnal & Managemeni Commauliants {Puih 1ad. The actuarial prossot value of the promised retusmemi benefits os al 31si Degember
204 mmaoninicd Yo Bs. 7008054400 Tha liskakity s not extemally funded:
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RETIREMEN T BENEFITS OREATION [T0NTIN..)

Principal Aciwarial Asmmplions uwed
Livomp Usmpany

[ T 033 T i
[Ee—— 10%%-13% 15ttt . R
Lalury Incremcs Haiz B 1% Bl - T
Sad lurnorer Fagtor 55%-13% 1% . [T
Hetiremama age; Make { o) ik ¥ o
Hetirermesd age; Fomale (Year) i [41] [211]
Htirere=d ape: Minoe S2all (Vi) 7 37 7

The Cimoup's pratunty hiabnlsty s sl externally fumdoal

“Srmaktivity amalysis

Memanabdy pivadhle chanpes 3 the oty date o oo of the relevanl actusrial assumplions, bolkisg nther srsespisons comatant, would have
alfected ihe defined ohlipateon by the socunis showm beow.

Lirup e[ F | [nk]

lacreas Drcrrass Increas: Tereass

K. 0000 R 000 Rix, 1000 Rx, KA
Taceunt rsic 1% IR5.67 2AG1, 100 2 3H6A% AT 734
[Fesare salary -growih 1% 1A4TTR 2R 07 1515078 LEws a7
Company 2ikid Ak

losreans Teervass Ingredsc Eecrrane

. BN B S s, 1K1 s, {1
Dhscouni raig 1% . . 1,608 738 1,520 3R]
Fetary sailary growth 1% = : 1 RA5 A § A6
CFIHER LLARELETIES

Gireup Eomnpany

As al 351 Decrmbir e w04 ] 1024 F ]

R 00 fes. 00 R, e’ s (KKF
Todylaslider mhimee payments Gk bl c bl
Payshles
| Agemicy commmission payahls 1518772 1,263,574 - 1,263,574
Mmsants o t0 rolaled companies — 2189 N - —tE—
Uhtices inchabing secred expenscs Eelt]| AEAI AT 11,74 % 147,004 A TAR 36K
Trade payable 4,125 689 Rkl . .
hbcr payables 2024819 308
Adhvance reaed 2,215 10,363 . N
Usstorner depenit pavahile 1 o, 10,05 114,723 B .
[Prfiional Seos panatile . 252 ” .
[ Votal snibuer liabilihes 23,708,044 TT AR ORE 1,407,004 & 507 465
iKbby including secrucd eupeanes

Liitwe s Lanka [ Fvip Limited

() Aoorua] expenie, comast of prisss muds G Employee eelaied expeses | Sl Relabod expenses | Operutions] Expenes meluling usbines

(b} Advances and everavinents of trads debiors aré shewel under srafs payables

Lhitws Gias Termbnal Lsnks (11} Lissiisd
Acemed copeimes mamly consst of provision of inoome by paymen smounting o T 38 190 100 e il 31 Dhecomsber 2024 {3075 Ha 353 40000,

Custemer degeslt payalde

Liiwn Cras Lamboa {1%i § Limited
The vefiindabila’ dapenit s 2 Tiability ecllected itk mm agivement % rofimd at the Time ol foquast b the Kokdr of te cytinder t Wrninate te
agremenl logriher with the depentt voucher (deponit sbip woaad by e Compeny) or with an affidnit s per oommon Low, The el doponiy
oyl o the 178K 13 4Kp, 95y & 3 IKg ryfinders are sabjoet bo 4 miavimum refund of ka. 2476; Ra 1300, Ra 700, and ftx. 30 pespoctively
tha time of retum ol the cyhindars.
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FINAXCIAL LIATILITIES
i L mpany
A ad 31at Dhewemmier FL T W 014 Py
K., M- LI . 4" R fAF
|1ark mardni 911,m9 Th4. Tl = 00
[Rdeemable S A wmdative Prefermnce K . 176,000 . -
{0510 bariatgontg bnan facility - Pooples Bam . 4333081 : ;
{ Vutal Fimancial liabilities 713,589 5,544 147 = A58
REVESUE
Graup Cumpany
|r-rm;,.munm [[— Nies FT] 05 024 023
. Reong Mo b o
[tinms weittre peemium a B beaAT0 | 43000585 | AMERERD | SLIM TS
IHﬂMnmhmﬂm L] L LR R [Aad, 1A T) I5T.0TA {40, Ty
[Firmns catnil preaiinm SLEIZ AN ﬂ.ﬁ‘lﬂii 37meIE | an7ieEy
[Presstuirn ceded te tesmaters a3 T s
[Pt el = reserve fot umearsil R E na wnamn| s pugen| (e
Nork s vl Al sy e SETLTIR | DGRG-N ]
O Wp—— ET TE e TR TR T -
[ —— = s | masw | edaNT|  manws
IU'U'H.'rm 3444 L L141.085 1. 32% sy (L NI2A%5H
| wgomnds? | iogmams: | jesiass|  eaienves |
T g Facam ozt e vhey Compmsy s Teve s o prumanily die u the stgeeganon of the Company. Messe refis s B, 6 for mees dewils of
e
GRS WRITTEN PREAMIUAM
Trwwy Compuny
|r-ﬁ- srar wided 31 Dpermber i W 024 Pz
Ry, HH" Bu DY . £l R {47
1 1eesE0s — : -
. B M. | I I S—
1,XT0BES 18, TARAEY 150 T 19,6, Y
130973 | LAdssnl 1078 | nama e
1503 ANK NS TAERY 20, 0T
et L L B L L e
LAz | iuomaar | rareied | 13 Soeads
e L ] L o
179,188 . -
047 Jdb SNLINE LT 8002104
saonE | e 1,760,934 | 23 145,035
Bbbbd 43,110,588 AAnvas) T4 TS
Lereap Company
Ir-rtum;uuu:u [Fe—— W34 me 024 3
L R, QO s D01 W (AT
[ovprad B everme 181,700 | wadi g . .
[ Labesratory Revense suesmer | 2 ms . .
Hioosm Heatal aid Services Changes 53,033 LT
Hevismuie Brinm Biopund Provnleuss G 1) Aonviies TR L LR ] . s
[Total rrsemu from sthber g wtiom e gy | I 3iA 3 .

Liiew Cian Lanks (Frivate) Lid

Litns G s the largesl isspoeicr sad sapplict ol 1P {las in 5| Lasba The princpal activity of the Compasy s b atiporl, piscos, sior, disiisbale sl wll

Liipund Preirslesm Gias {1LAG) and prinde oty ineidental seraces

iy and hardling fees of the Compasy ooam al i fees colfoosed o e nme of memng new olinders.
Inossset from Iralianion i greersid o the LEG ppolne mataletion snd masmismenes worl (o new s cxidmg solsmen

Timinisee frooen fuel eomainl jeanil fuel sales penrrased Enen the Bl alstons = Soathers Highway iperated by the Cestpany
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Notes to the Financial Statements
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GIROES WRITTEN PREMIIUM (CONTI,, )

(Contd... )

Lhiro E2as Terminal Lanida (Pvi) Lid
Throughpul fee:

ap Bevexsks cornais al throughpet [og modeed 1o Litrn Cigs Lmkas Brnicd, For fhe year 1004, T § 2046 tRarged permetng lon [or Bulh drenestic
el bl segmann s e Moty Aversgo Spot Exchange rate - Markot Adjustmest

Camare b Hastels & Spas (Pv) Lid
liem revenue of e Comspany 15 (he grousd renl ingome B the fesanm of the Somhem Expressway Serace Aeea Ancade.
SET EARNED PREMIUAM
el Fadned Perimlum
For the vear ended 21sf December Bl 1024 2021
Company -1 10w Life Total Mamte] il il Tedal
. 004° Ha. 900° B, 000° Ik, D0 Ba (HF R (HKr
Umnes writhen permium 39 1,761,934 'J.'?ir.“‘ A IRIAZ0M | 210TRENR | 32474
Chasge i reucrve o uncarmed promisss 34,1 136,08 - 126,078 {362,721 . {362,733
Lirmss earied premiums pamniz | wanme | atrsam | rmewran | onotesse | 4076200
T R — [TE] {284,536 65405 guesdn|  ihTnemis)]  eTaET|  (saTeRn)
|”."‘“ 'm — M (154.991) : (134591) 15}n.wn| s {520,935
LTRIE TlMANTRNGS priNOem o)) - O L e L ‘-"‘rm”'l
Transicy 10 1tk imissance niscrve 4.2 ] . ) {4,075 - {402
1388417 (#5405 gasaesn| 1l..".H.'-'T_"I']_| (71,8673 IMW'HAI
Yool earned prombsm |_.W.‘TE'[ L6214 | 3270799 | 16456344 | 20405527 | JaH62,366
Fur the year ended 31u December Nole L ki
N1, ife Lifs Total M-t Lile Tozal
Fis. (HH" B 850" B (W' a0 Ra (HNF Hs, OHF
3| BRI ) MUMIAEN]| SII6AATO| TLIASOSE| M OTRGES | $ILTAS
4 - BAL282 2,1 - (a2, 1|
25965364 | rsarmen | smimvrgsn | 3reaaar | 3iotweans | 43l |
[TE] R I I D I G ) |
AL.4 {567,270 ) {567,270 ﬁl‘ﬂ.‘i!-!-]l - qszﬂ.mJI
oamesn|  peanTam| asarden e el naken| (et
ITlﬂIﬂ"u:I I|.||k THIMTESE NETVE 4.2 ;.15 {'F,Li.zl; :l.ﬂl'i‘].} = [ iR S
17,895,142 :mi.uQI B8 1] RTAARTY] (SS9
Net eurned premism 18.070.52 [ M1 | 42974 'm'[ 16436544 | 20405822 | 3enzdes |
Net Change in Reserre for U d Preaml
Fur the year ended 21w Ihexember LTI k4 jeiind ] B FE | 2023
. Do’ Fa, ey a, D" i e
[ Nom- e imurasce
Chamge s roworve for uwamed promisms 0 easamy | wdermam|  aseats | daszmim|
Trmnales v 1k inEEEsge feerve 14.2 {75,329 {403 HHI CEOF)
SST.ﬁTl e, T2 13T | e TaY)
Premiwms Coded 80 Reinsurers Graap
Fur the year ended 315t Devomber FLE ) T 7]
B, 004 s, {xE¥ [ s, £XF
Ll invemscs 102,747 573,867 [ BTN RET
1027747 BTN BT £5A05 175 R6T
o [l knstirusce
Fire 1655214 270,701 ThMT | demTen
Al IT4BEL 43521 2398 455 21%
[Miazine S7RATE FITETE 104 19,415
Asseesils ceded 10 NETF _ LRERISL ia s s
[ [T re— 17500 | nueedal | wamT0x | 1oeRdel
15.'il'.jll 5.100,E1S 154556 87N EL Y
Total premium ceded to reinaron H.IB0AZE £.374,55 e | sanaen
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NET EARNEI PREMIUAL (O0NTIN )
Net Chamge in Keserve for Usenrmed Relsswrmsoe Premiom
e nmpiEny
For the year rnded 3 December Mol 024 03 x4 2003
. 600 B, 04K B, 000 Ra. OONY
Nam-1fe Insurance
LT e pem———— 4.1 a2 gy ossen| o]
s6727n|  osz0san|  oden| (52000
INVESTMENT INCOME
Giromp ‘mpEny
For the year ended 3w December Mali o34 Jori 034 i
. 8001 Ra. 000 R, 040" Ra. OO0
Interent ingame N | TP 4ER 1R | T8 EALAUE A N1 05 15050 40
Dividend iocome B 32,1 LIZMA20 | ATOS0A | DARREM | 2ssaTr
Capital gains!' {oses) AL3 5 TR0 430 H2E K 50T 4R HE
e beE 220 | 79400039 ST | 2eeah 508
Iiterest Incomse
Fuor il year cnded M s Deermber 024 ik 2024 ik
o pop’ Ha, M . (0" Ra (0¥
Financial investment al held-fo- maturity (10740
Troameary buuks E;_'l-rﬁ'm TA2A000 I 540 TAZE LD
Lisiod dohenizns LSRR - 364,313 -
Ualinted dobestures 439,237 - - E
jRaveess prpura hese sgromenis oLl L L f
Fined deposits 195,517 : : :
Trigasary balls . e . 67 0kl
Finamcial fnvestmenis af loans amd recelvabdes (181
ettt seibires = LL ] : 659,725
tnterest on stall and apent losns £41, 868 : : -
Call doposits 4072 " - 5
Uslisted dehicsstnmes URLE T B 300 043 FTEALT 359 043
Y ercalia 4035798 | TS0S053| 1209468 |  s313m0T
Commmeecial Paper 14080 TH EARALE I 268348 EARALE
Financial investments at avallahle for sale {AFS)
Tresssry bonds A AN A5 10348757 . 1LA4%4, 73T
E-!-lﬁhhl‘?l [EIM R - - -
Lasted deksmimics a2 - . -
| Vrgassmy balls 17,656 17,20 &2n 17,206
Cprmrseral papers 120976 i . 3
Coepworate dehil-lieted 2,051,953 3.522,183 . 152281
Cunh amil eash exquivalents
Reveme repunchase agroemems TIMRTT 1,990,752 211 .5K5 1979377
Cull and sarvinga sccoosts L 26472 344 340
P TR S — 367,164 222,060 . = |
Cigher Tee based Income
o issio o0 Investmen by - [iSTe . 0,
Total inierest inenmse 29,080,188 |  TH %00 A0 A SN | 3%0% 404
Sn Lanka Insurance Corporation Limited Annual Report 2024 101



Motes to the Financial Statements

3L INVESTMENT INCOME (CONTIL)

Ar1  EHyidemd lncome Ciroug Canipuaiy

For ibe year raded 3158 Docomber N4 pul L e Lk | oy
s, 000" Hai, (HHF Hii, THHI" Ha [HHF

Finsncial investments o cosf
Listed subsidinrics | - | < | raesm | ns7se
Flnanelal investments ad MAY
Associates | 4936 | 5.300 | 480 | 5700
| Financial invesiments ai availalde for sale (AFR)
Lasted shanm SRk 54 510 EEILE S T 50
Lislinteal ahares 104K 19,6546 AT 1656
Finsncial investmants ai Falr value ilrsugh profit or o —— N
ANTREE e &L R - -
Lasied shares 518,797 453,637 53 My 453 637
Tuital divkdeml lngome 1,028 4240 479,503 1683574 2055277

Xy Caplisd Caleailsves)

Liroap i el

For ibe vear ended A st Decombser Hiza 2033 024 ek

o " Ha, (HHF B DHHY Fa (HHK
Filmanclsl investments st avablabde for sale (AF%) N
Listod Shares 2,233,058 = - ;
Limit Truats - EELIL - ERLUS
Subacription Rights {81 = ; =
Fyeasiry Bonds .13 . . d
[ anned Diebserues {EE,1.34) 14 - 14
Freaesary 1ill = N5 372 ] 26372

4050097 ELE - M), 3%
Fimmncial investmants at fair value ihrough profit or bes (FYVTPL)
rrmud Sharos - h N h T _1-.HI.;-H [ lIH.ﬂH.'II B H-IHH." [REEBESE
Limit Trosl LT E 11426 34081 L3346
Tutal Cagiral Galaw [0 uwers) 5,758,603 4B 468,507 $a3H2E

Girnup Compsny
Far ihe vear cnded 31 st Decomber x4 3 Ziiza doy
Reallved galn/ (Homes)
Uimit Teust (1| £,0014 . 208
Kubssription Rights (75| : ! X
Treasary Ronds LA - - -
Lited Peberiunes (53184 H ] T
-[I:d Shares I Iam i Eiﬂ‘\-l.illl. ] I LeLN
13,286 ala0w = LARNITLY

Vareatived gaomse - |
rI:ill.-arll Sharos i S 00058 {ﬁﬂ.ﬁl'.":ll l-.!-l-.m“ 6T 61T
Lisit Teudt 511974 A% 426 34,051 155,408

5620367 {1190 468507 (164,191
Todul enpltal puinsi{bnses) 5,780,605 A48 K2R 68,507 K B2E
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FEES ANDCOMMISSIEN ISCOME

Giranp Cempany
Far the year ended Mst December 2024 2021 2004 plERE)
R 01 R, DM s, B00" LENLY
Kemamance Ciammaissiom TS T 1 | 13K AN
TE 08 257 1% 740
SET REALISEIVUNREALISED G ATNS
Caruug
Faor il vear ended 3t December 2024 24123 2024 AuXy
I'\‘._n- " K. CXAP s D" . Do
Forepn Cuareesy Clans {keases) [I.E.I'HJI lﬂ"i'.l'ITI-I (137890} 12547, T7RY
EE-ILH:I um.:ml (37 RAETTTH
OTHER (EXTENSES) /INCOME
Liruup
Far the year ended J0st Decembeer Niode 2034 e U} 2024 lnad |
Hs. 000 s, CONT _Rs. boa* Bl (Y
Foom income 267165 201,531 LRG0T0 IRT.042
Interest on pobicy Baldirs snd ather loas A 350 EREE L b (LR 1238
Sundry meome 3541 GILASD 1,580,085 LA 30
Tees uml commission indome JEH5H -
Fees eharged for uilily expenss imcurmsd = 457,801 -
Ly (bevsan) o (e dewposal of subsidsary fdd|  [AATIADY) = 100,647
Nt gaies feors change in faie value ol mvestnsent property 423054 260373 LR 204348
Mt gaim {rmm change in fmr value ol nght-ol-use ases VR A 1405 -
Cuin ¢ {limss) on dEeposal of propery, plant and eqisgrmem 10374 47,4l -
{xher encomic 474 - -
Uiin on hagain puichase on aoguisshion of sahsidary fr .l G537
Ciat{Bows | ont depoial of RO asoe 352 rll.l.!l]! [LE5Y z 3
[l,'i'l.!-.sml 1RE2799 1AL G5 LAIROIZ
Sumiry Incnme

Sundry Incoms: mainly comprises momne penenibal i ethy] momcaptain injection s sodk ot lowees clarmed from LG Suppliors snd

migrest on employes koans snd ofher receivablies

Loas o Diesposal of RO Asaris

Thee Lanka Hosplials Corporation PLL

The lanka Hospeials Cogrwalem PLC has made o fe-amangement of kase apreomms for [abostones lscatod m Kaapitiya,
Makysnpesmaya, und Panadurs, which are fanctioning usder their Gilly owned subsadiory, Lamio Hospital Disgnostics (Peah Tid. Thas
mosiltad in a los of Ha 26507 985 (2003 - Joss of Ha. 155.203) fom derdcogmition ol fight-lo-use svsed

Sn Lanka Insurance Con poral ion 1 imited Annual H-E‘[J'Dl't 2024
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Notes to the Financial Statements

3 AEF RENEFTTS ANDCLADNS

~ (&
For (b year ended Mat vcember 2024 202N 20 FTET]
Bs. 040 M. fo0al s, 0" . D08
(Ad  JGros benefits anid claims pakd
Noa- il invorases
Fire 153 [ |
[Mosor 72T (6,716.336)
[ Mamie 4,5 {111,438
[Btiscilancous iLA28018
Total
Lif¢ lsvarance
Dcath clains
{Poliey nissaritios
{Surtesslers
[Devability, ex-prame mmuitses, fmpetabaation sl metgape
Tatal
obal grena benefsts aid clsin pakd
(Bp |Clainis peded to Frinsaien _
[ laitma sootvored Trom reinsurers 1,191 301 1,404 768 55,426 1,494, Tex
Tolal clains codesd b rrinsarery (NI 14T 768 5426 1, 405 TER
E3  [tross chinge im contract lsbilities
__?I'Eﬂu-mn-lie ALrAnCT Couirach m&.ﬂ.mauhmw (1251 295.40FY pLLT R
¥ atal grons chanpy bn cnntract liahilitie fas 1 B3n7 23
0y jChengs in comiract Hahiliien orded fa roimiarers
Uhange im nem-fit manranes comimed oulstandmy clima pnmonsm HASTN 1I.H?:?_'Eﬂ-| AN ITE l_E.-l-l?.iﬂ_II
Total chango in contract Habilitees ceded 1o reinsrers HAATA 1,447 9455 4.276 il 847,
Tulal met benefits and claima [Z3A9835m]  (20,7TRAOTY ; [FIRELED
A UNDERWRITING AND NED ACQUISION COSTS (INCLUIING REINSURANCE)
Girsmp Lompany
[r-—u. vear eniled Mot Dhecember FTET 201 TE s
Ra. 000 Ha, (4F R R R (04T

7T N TEETTN T i) I YEET
12!.“.:“ EI'HIE'.%II JIE 1

4,50, T 4,002, K R0 AT 4,023 768,

1,121,058 41167 1% ut 311474
15,554 ] 15257 ph]
1,147,404 s21018 A0647 520000
1471578 1401 654 330858 5500 488
A FROFIT BEFORE TAX
Prafil befon: taxasion i atatod afler changesg all sxpensss mchaling the (ol
Grany £
|I'r1br}'ﬂr-l:ud'-nd3l|1’l]utml-rr Node 024 T 1034 T
Hs. 04H1' R cuid¥ B, MW" Ha 0
Amditot Femumcration
Emfwhwm 14,458 fi, S 1L4TE am
tanﬁ:u-mﬂwumad 4,553 ] I 4T
i service T 113 Ti6 {LALES
Dhapmsasinn oof prsperty, plarst and squipment B 224925 2317285 21.9% 4 5
Amurrtisatim of mtangible ausis 112 2 001 42 4§ 2547 FELTE]
Aemortisatcm ofeightoduse st 1 mam| et e | s
Assmirtinate of leaschedd Land 3,155 - EE] 2156 FL I
| repaimmem o ol trnds resaivahiles 6.1 LI lasT . -
|tpainment ko of inventones 1,555 (L1 - .
sherprenes ssel  Lwgi =1
Sralf relaicd cost 15364,797 1040, 595 T2, 44T 7003 608
[Marketing and Iusincss promntion o posmes A, 924 &, 711 18,30 ST
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FROFIT BEFORE TAX (CONTD. ..}

Litre Gias Lamka {Private) Limited and Liro £2an Terminal Lanka {Private) Limited

L omuen d nse Sharing

In 20T, the Beoand signod & Memomssdam of Lnders wnding (MO0 with Liteo Gias Lanka Lunsted {LAFLL) b0 shase comenon coss mommed by
Bl comspanics, ensuring u {vir sepresenation of thesr finanoal performaeces. Howevor, starting from 2024, only aalloelded oosis wene
eonsldered as the corsmeon douls due 1o challenpes = delermining a renanable sowl-abaring el ["dh'h{l.htﬂ'll‘:,l. 1P of TLOT1 s akalT-selvnd
gumbs wyrt allosated [or trvmndir g0 Latia Clas Ternusal Lasia (1%1) Lamited {(LGTLLY This amangement was sppmoced in the Corpueaie Plan and
Ammual g for D024 The sdmindsirativg oosts of LGTLL. mwhaling the commion odosts tmansferrsd from LOLL. smaosnted 1o B 107,85

il o i 302N mend Ba 921 enilleom e 2024,

INCONE TAX EXPENSE

Amounts recegnlsed in Profit er Less

Liraup {nmpamy
Far the year ended 3151 Decomber Moo ke Hrs 4 Ty
Ha. Oel R Gy B, DO R (iNF
Curreni [y eyprises
{urment bix year S ART A0S 4,141,357 LLLNEL ey LR
I Teder{ener} proviaen @ picvious Yo (B L] (43,7041 = .
EELLUE T i1 G LN O] 2., [
Theferrel 1ay eupenies
Crngmatn {reversal] of wmpoary dilforences 15,08 RE AR 200577 {23, hA) L5, 137
Ll rl ) 2108717 {62, )| 156,137
Ingunio bt rupemirs reported in the Incsme slafemons o4 BE4_ K08 200, 340 (53T 2025342
Amuounts recegnbunad in CHCL
Laraup l.'nllttllll".l'
Mot 2024 2123 0y 023
M. el s oiu¥ His, (00" s, (HNF
Remanmreesent of defmed bemedin liskaity IS5 1.1 &5.50] LR {20,501 | [ETE ]
Rinhistion of property, plant and-auipment i1 (T2 LR 45, 06T (S1AA7a) 45,167
Far vahie changes m svmlabds for sale Sinancisl sasets 1511 [ATEI™ RN et in rI15.{-I:I'I'||
634 | it wsna7s)| (00|
Analyuiy of Broupht Farward Tax los
Tapaip X o
Mz 3035 Hare o
s, el W, DY Ha, " Ha. (WNF
Halance as 8 0wl Jamusry 1. 791717 14,090 431 - .
Adsustmeent for Brought forwand losses 22T, TG (1T 5G] - -
Tax loes mewrred durnng the yoar TIIaTy e NS - .
Trsposal of salbmidisne {1,764, 595) = - =
Tax losa clarmied dharmp e vour {RTILNT) (ETR 1SN - -
Losses. expired 2 801 (3457 . ;
Balamew an pf STk Decrmbeer - LT TET -

Sl Lamka Insuramce Corporation Lid

Ihe Company i lishle s meose o of 30% in terms of Island Reverue Act Mo, 24 off 2007 sl smesbements iberels,

clase vonents of ineane L charpe on Cenul Inssrance ssel strphes af 1iSe Insuessce

Ligrs t2as Terminal Lanka {Pvej Lid

T comrent year's oy

Pearvinbon for joveese tax for dhe year ended 3101 Degeming 2024 in rewpent of Litrg Cas Terminal Lanks (1'nivabe) [imited has been made in e
Vsl Siaicenents, m oo of the provdsioss of The Infaml Reveme Al Bo, 24 of 2007, s amsended. The € omspany s lrable s enéoms Bax

at a raiw of MFa lor the yosrs 20 and 2004
Ther Tanka Hevpitals Carparation PLC

The Lanka Floamlals Corpaoratoog PLEC 1 hable e ipgome e af 30%% G the year oncend 1 1sl Docemmiser 124
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Motes to the Financial Statements
30 INCUAE TAK EXPENSE (0ONTRL)
35 Anslvis of Bronghd Forward Tax loss (Congid_ .}

S Lanks Inourasee Corporation Gieneral Lisiied
The Crap Invuranoe Lovy wan introducsd tnder the provisioms of Section 14 of the Fimanes At Ko 12 ol M1, and ceanc ko eflect from 11 Apnil
LU s paryabile i s Nitonal iesesce Trist Fend and labde 2t 1% of the Profitafier Tux,

LHro Gas Lanks [id
Frlhnimﬁrl-:r'rl:I-l:HII'Illt'n:rl:ndl:l!.':|-ll1.ﬂwﬁnhrHP}Iquminfiihuﬁhl.mhlhihﬂhhmmnkhﬂ#ﬁmwhWMH
i letm of ihe privvissens of e [2land Hewenue Act Mo, 74 ol 2017, s assendad. The Comparry o6 liskde for tncome tax ol o rale of 300% (2003 =
e,

Al BASICVIHALUTED EARNINGS PER SILARE
Psiac carmngs pet abene i ealaibaed by dividing the net proft for the yesr sandutable b ordinary sercholfen by the weightal sverage momber of
imbmary shetes culstaniding demng the year. There were oo pilenizal dilutive shares n slamalisg @ any lime dening the yoar. Therafore, the dikuied
camimgs pr shame are equal g0 the s camasgs per share.

Larmap Compamy
ihﬂ-EnH.uuumnln | 2024 | 2o | ped | xm
Mmouils vied @y Uhe BT ey
(et Profis Attributshks i Onlimany Sharchokler (Bs, 0555 | AAGsads | PROGLEAS | 3aSedN | 77757
Number of ordinary shares nud 55 denominaion
Weightod averaps mumber of onfinary shares im e (007 E e 59656 L0450 5 556
m-mwpmm: 1412 T i._ﬂﬁ 1207

41 DIVIDEND PAINAND PROPOSED
o Cumpaay

[+
FITEE) T004

t%%ﬂ- TITIRAL l'%llgm 131841

eesn | wmaess 5,8,

i:ﬂ 39 FYE 379

42 FINANCIAL ASSETS AND LIAHILITIES

A21  Accoumtimg Clasaslbatbens smil Falr Vialoes
Titw Follorving lahls shows the camying ameess and Gir vales of finsscisl assety end finescial lishaline. |5 does rm'-.h.rd:ﬁ'lﬂnr-ihm.rm
for fimamcial asncis sl Frandasl leebiliazs nol measumed at e value of 1he caming ssasnt b neamsnaile spprooisnation. of Bxr vahis

s 1 815t Devembir | T4 _
Fale valee | Avablable Tor]  Held (o Darans & Carrying Falr vales
Crosp et T ikrough nalde maiurity | recelvahles valmr
ol or lass
M. 01" Ha. (4" Ha 004’ e 000 . Gl M. B0
Fi | ansis ¥ ai Padr value
Eantindl aleares ] 1284560 | 47551064 - - FIEALTAS | RLEAST4E |
[nlivied shares 5 - [ RS - - i;ﬂ_‘_._ﬂ-'tﬂ: i..l:_“;.l_].!_
Lt traats ] LT 2 RN s - - i,ﬂl_..'_lg-l i Rkl 944
Liwtod dobsnmunes 5 - ]ﬂ,ﬁ‘!-!E - - ﬂ.ﬂﬂ ﬂ.ﬁ_!lilﬁ
[_wfn'iml:Fw 5 JEARS AT RARLOTE | lmdRAnTE
Trgasury ol -] 44, 4500015 - - HLABRDIS | 44450015
il‘ll.lll:l-lt Assels mold measnred 5l Tair valoe
[ Trzasury hills and bomads 5 - 620TT A4 | &13MI
iilthlhhrlnhﬂ A I0TETATS - 0.TIT47 | 10147470
Unlivied dtserriunes 5 - - - m I’I_,ﬁ_-i!..l_l!ﬂ- .'Fl’.l'.‘}'.!l._!_
k] - - - ITIEEIT | WTINALT | WTINELT |
5 - - - FTREET 4TRG6T 'ﬂ'l.gﬁ_?_r
L] LT PELTEALTS 1 UR4 540

i : - | nameass | rameasi | sasasy
= 3 260,696

.1 =1 = A ] Rt
16 : - C | massaes | axassaes | 1w asiEes
1 - - - | aasena| mamni| a0

203TAA47 | 60,IHT00P | BENUS116 | 115,69,183 | 79,166,788 | 380,406,416 |
B - s ANGLESS |  ANELAHS | 4 1EDHES
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FINANCIAL ASSETS AND LIAMTLITIES (O0NTT..)

2023
Fair valee | Availablefor] Heblto | loams & | Cerrvimg | Fair valer
through sale maturity | recelvables |  vadue
prwdif o loss

R, S04 R b | Re 000 | Re 000 | Ra 000 | s 080"
Finansial asarls measurod ud ladr value
Listed shares 5 14 unnet | 606t 13 : - | soaeecmin | so3es7a0
|Vttt shares 5 . 5 A6 - " 5,926 5026
[t et 5 3293571 | 2286672 = = 300,047 | 4580243
[Liwicd debeatures 5 - | 2esan ke 3 - | maased | sz
Commessil Paper 5 - | 16368406 ; - | 16dAle | 16363410
Treasury bonds 5 - | 2enheT . . | 2TsesadT | 2T eedaT
Vinsasial asvedy sl piesvieed sl Tals valiic
Trasury bills & baods - o i [ L 2| SATRNT ] B
(1) 5 . . fi,04) 5% x G040.650 | GUMABSR
[Omdivsed dcbenturc 5 s : - | maan | maaann| il
00 e E - : S Y Y BETONE
Lo 10 Jife pricyhodders 12 2 ; 3 poas sy |  1iesasa | 2065RE4
Remsmmnes receveabk 13 - . . ol s R
A 14 . . . 6200004 | 620034 | 6390934
Unhier receivahles 16 3 - - | 1aeAsa | 12e3idsn| 1Rsdsase
o and ek evuivalirs 1% . ; « | iesmoe| e iEsmis
Tatad financisl svsets 1502 6aR | I a0 | 72,570,700 | I07REETSY | 90 4n 5K | BRLER4006
|Fimamelal Babilitics wot measurred ot fair vlue
|Remsurmnce payabic - . . L7 [ Limader ] Lamder
|k averdrait FT) - - . TA5T64 35,764 735,764
[Vutal financial tabilities . : - L9161 | 1919061 | 1019361
At 31st Dreember . 2024 ~ _

Fair valwe | Avadlabie far] Uehiin | Lasmsd | Carrvisg | Faievalee

Thrungh sade meaturity | rveetvables | vabur
{lempany Nate | prefin or luss

R 000 Mo 000' | Re 000 | Rs 000 | ks oor | M o
}“‘.‘."‘“"“ﬂ*'ﬂ“’“"fﬂf'ﬂ"_ e = e ———— —— — — — —

' 5 010,150 | 25900124 : - | rmeass | 17300254
[Vsdiied shares 5 . 5934 . . £ 44 5034
Treasury bonds 5 R ET S . - | amamessr | s aTeam
Finapcial assels asl messured al lir valupe
Term depoiis s - - - | 2assw ] zamaw | wiaessm
Dbt recei bl 1% - - - | inzonsdn | 10Zeen00 | 10,500,000
i and s expuivalents 18 . . . L5581 55012 25012
Total fimsncial svsets 2010180 | 410856 - | 1azerase | serwean | sawman
Financial lahilitie nol measared a1 lair vslos
Remmnmee pavahle &2 = I . . .
Flamk overdralt E - . ; = = %
[Tntal finsncisl labiivies B . . 5 x =
Sn Lanka Insurance Con ;Jl'-r.nil'n | imited Annual Report 2024 107
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FINANCIAL ASSETR AND LIARILITIES (U0GNTD,, )
Acoounting Olsssifications snd Falr Valaes (Contid...

An at st Dhocember 2033
Company Fair value
thinsagh Awailahle ikl 10 loam & Carrvimg
profin ar lows for wale malurily reeriiahboy Valer Fale ¥ales
Ra, DI Hes, DD Hi, Ba” Ra, 000 12, DDO' i "

Fingnceal averts measured i Tair vales

Listed shancs 5 T T kLE) = . 0365 TH0 | 40366, 750
Uinlisted slaggs L] - 021 - . A 02 !.‘J‘FE
|_'|.Ini|. [T ] LI035TI 186,672 - - 4. 550,240 4 580,243
[Lisied debennares 5 - | maanan2 - - | maasana | 29948662
I ey Tooals 5 - 44,334, 463 - - 334865 | 44,55 063
Fimsnrial aveeis not measased at Celr value

[ Treamary talls and bonds 5 - - | sssmem - | 65T | enmiaonn
Linted Dicheniraes 5 . - e K55 . G000 | soasedte
Usiliskgad debentizes i " - - FTIEEANR | ET LA | 3TN 4D
Torm deposii 3 - - T T TR
lmmliirpuﬁqi'ﬂdnl 12 - - . 20608 Eoiey T s HEY 2.0 BEY
Peinsurmes recevablo 1] " - - | BEA T I 8 TR I 368 757
Tqeminm toccivahlc T . 5 . fr, 0 S s, 200 R 2L
[ Hihes receryabln 16 - - - 4136765 | AIM6TRS | 40136765 |
Cash amd cash equivakenis 1% - - - SERSITI | 585171 [ 3448171
Tedal linancial assids 16,591 615 In!'.ﬁ-'l-'l-__l;r!h TIATLRN | T ATROTA | 27136 AT | A TG
Fimancial lishibiises not mrasared st falr valee ==

Weimuranes pavable : - - LiEr ] e | 1e e
Hank cvendrafy .3 - - - B0 010 ddd 0% ddqnnky
Twial ﬂwnl'ﬁllll_ﬂ-llll-l - - - IMH 11;.1'?.&3“ A0 65

Fair valur Mrrsrrhy for psaets carvicd ad Fair valos

The Ginoup uaes the fir value hicranchy i deermnning aml disclosing the fair value of finsscial memmess, The followesg pole dows an ssibad
of linmneial investiments neeondad ab G valoe by level of ihe fier valse kemechy,

[Lavel | “mir Valug Mravmrvmemt Aleihod
Lawel 1 hirded [unidiusted) prices i stive markcls fir ol il mtpetn v Tisbali
Level 2 Eﬁqtﬁhhhﬁlﬁﬂ@hﬂu:mﬂﬂn’ F 1 effect on the seconded (e valee, are olnervable, cither dircetly o
vl Techmiques, which use tnpruts il Bave @ sgaalicant elboct on the tocred (e vakes, ane (ot Basod gn chsonabhe markel
L]
i [

A ml Man Deeember Lavel 1 Lavel 2 Lavel & Twisl Falr Level 1 Level 2 Lewel 3 Taiald Tabr
1024 valwr valus

. DDy Ha 0" . o 15, DD M. B0° Hs. 0’ 125, DDy B e
Available-Tor-sale {AF5} Nnagcial avaeis
il st ot I A L T e
Unlisted shares . . simmt| elmms| 0 . . sosd|  sam
il brusts T ANH, 054 - = 3 208 048 = ~ - H
Listad debensvres AI0LIT | D250 ATE - Tl GRS - - - -
Foy . B oicd N L Bt - 1 -5 e _——
l"mﬂi.l.lpquﬂ - - LLETLT prd a - 15,1 541 | 15179580
Testal 10 FI0ATH | 12598474 | SETH0ET | 16BIET08 | 15000,134 - IS 1R5.515 | 41,085,609
Falrvalseilsrongh-profit-or-los {FVTPL) Maanckal aaaeis
Listed shanis | 16,284,558 - 16,284 581 Lo s0 L , 4,000,130 |
Uit trusis L A T s . 1 993 5o - 2 s
Tetal 18,275,447 - - 10, 178447 2,010,130 - - 1.000,1.50
Hielh-ts-magurity (FTTA) Easncisl st
Tty homds ) - LTI . - :
Listed debeassres I8TI747 M - T8 TIT AT - - . _
Twdal ELAGAN 16 - - BIAEE 116 - - -
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ary

FIEARETAL ASSETS AND LIABILETTES (C0% T,

Fair valie Birraschy bof awvirls carried 81 Tair value {Coadd. )

Grmup Coampast
A ml sl Decombor Lawel 1 Lavel 2 Tavel 3 Tutal Tair Tavel 1 Lavel 3 Level § Tutal Mair
o4 wulue valui
s, sda” s, Be1" e @) [, a1’ B, G000 R, 1! R 041’ M. 041
[Lnkns & pecrtvabes (1. & B) fmascial ssets
{Lntiszd dehenture .| s | amsmasas ; ; . .
| Fiermm deprmitn . ILA20,780 | TAAR0M | 30708817 . 2,483 L1465
Suaf Lians - . PRI A LT . - - .
{Agent Livm - - 470 BET ATHEET - - - -
| Vtal A ATINE ] TN 28 | SHATE LY - PALLN - EALITLA
Tolal financisl svschs | 206.005,040 | Sommnan | 25408006 | Sie897.047 | 278910 Lidess | DS188308 | a5 242000 |
LGiraap Cnmipauy
RTETRILTRIL T Lawel 1 Lawwl 2 Lawrl A Tnkal lair Lawvul ] Lawwl X Lewel 3 Total fair
M valae salur
s @8 s, B0 s, G Itw, G’ M g0’ B B Ble d0* B D00
Mnansial assrly
20,067,711 | . - | aenarmia | 3e0enTId - - | dhoerTis
. 4,954 4y el . 4,534 5.9
R, - - | Ssarau ] 3s2kAu . . 3526444
TR T el . THOARRET | ELAIEIER | VR GRATH - 19,988,867
TT 64T - - FTIG6A4T | 3T AT - - 1T 447
1600 A& - - BEARNAIA | BENREALS 1SR A6
Tuial £5345,800 | 1EA384TY s | ook | BSAa540) | IEA3 4TS 5534 | 100585508
IFMHW-M#H YY) Razncial assels
14 200 7§ - - D IR0ETE | 04,250,478 - - 14,288 4TH
233,31 - - LN ATI 1IAT) - - porikf ) |
14,583, 14% - - JESRA 14T | B6SRLN4D - - 1656304
{ckd b masurity (I1TM) Anancial svets
Ll LT - - EROHROND | ehSIB0n . - EOIEDN
[ATEN . . PR T . - [N ]
o S £ - - | sedeiss | esdnlsee - o T
Losny & recohvables (L & B) Maascial sssits
e A LT L AT
= JEQILTTY = JERU TS S EIR L0 ) - LGN |
L | e63N19 | 30500352 | 00350
168390,219 | B4.011,064 sa1 | asss0r 07 | sedson e | 77 eas 00 4504 | 245431 100

Valmatkon Tivhnbgnes waed |n determining fair values

1. The Lairvalugs oF Listod Shares, Treasiry Hills ool Treaury Boods ans haicd o there snark ol peices 36 ey arc malid im stive skt

7. The Lairvalues of Ualdel Fl g Wake Phek aml Dhevelop !1Hdllhrﬂ'hnddlbh=ngul1nlhirm-m:dm-

; The fair values of Term Deposits’ ste sulimuased 5o ke edquul (o thels smomived £osl & memurities do gol evceed one yoar.

4, The Lirvalues of Unbisted Fived Baic Echeninngs sre srrnegd ai dusgounimg the future cash [loews st maket vickds of eompaahle newly naoed

Corporsie Delt insirumeniy ceerying vimilir matrites snd eredin miings

4. The fair values of Edstel Bebeniures, which sre traded in scuive markess, are hased on theie marke prices.

i, The fair vahues of Lisiod Piebsminnes, which are ned baded im sciree markets, ane amved & diomming the future cash Bovs at market yickds of
purable pealy peised Codperate Dela inmsests corryang sinmles manintics and Sfodd retings

7. The Gig valugs of Uam Truds ar hasgd on them bid prices as quodid by s LUnit Tnst masapoment companiss.

K. The fair values ol Usbsied Share, whsere the company pays segular Thvidemls, ase devived using the DSeomsied Cash Flone petbe], Othewaee,

the fair valug will b hased on the Mot Asast Vakes:

Sn Lanka Insurance Con poral Talsl! im;.ru--_rl .u'l;nnual Hepﬁrf .E.Ij,'.EaI If]'E}.‘



Notes to the Financial Statements

41 FINANCIAL ASSETS AND LIABILITIES (CONTI..)

11

All owtwinndeng balmees wilh Governsmen| relaied cmtities which sre spsilicsnd (oc the usens of this mmus] sepeort are lisbed below:

wistanding Ralances as ol 3l December 7024

Ngtwre of the fank ol Feapks's MNatisns People's Srh Lanks NDFC | Aseciated Ciylem
Transaniisa' Crvlam 1Bank Savimgy Hank)| Leasing & | Telegom PLC Hank Newipapers | Electricity
Mame al the Fimance PLL ul Crylom Hoard
Cumpany Entity Lid

Mo, DO En, (MY . M Ha. (M) R, O . (M s, K Mo DD
[Listed debentires 0,239,618 - . 2,051,594 156,501 £ 043,00
Il':-nl.m.ndn.lt'bﬂ.u.u 058654 | 1eTIR LRSH.EM = = =
{Fixed depoain a0i602s | 1LyeATH| 435248 2423361 -
[Listed shares - : - : 17,004 - X
I_ o036 | 1S 290 HTH LALLM L0648, 708 P61 R SRR
Oaiianding lalances @s al i Broomber JoL)
Nalmre of the Hank ol Feuple's | Malienal People's Sri Lanka NOFE | Assegiated Crylen
Teanracisa! Celen ank Savings Bank| lemslng& | Teledom PLL Bank Newapapers | Elecerieiny
Mt ol e Fimance PLE of Cirylom Board
CompanyEntin L8

Ies, Dou Ha. Do K DY . D0g Ra. 0040 Ha. Ba” Ba 00|  Ha Dbir

Iﬂwrn-r M D00 645 . - & " -
Taatid dehentirzs - - - e R LA [LER LS - 4,763,314
Uinlisted Scheniures T | 1EEIE 2,560,750 = - r
IFimHi.'pnil- fi R A28 A FI0F0 1,778,733 1.973.361 - : = N
[nlisted shuares . 5,014 -
- . . - A - . -
I 14290006 | 15053 00 LE A G e 4392799 (AR 618 ATV A 14

The direct holding of 999755 of e voling gl of the 5L b ownadl by Seeretery 10 the Tecasury and ihe rest s owned by the mnployees and ex=
explayees of the Cosspany. Theselone, the Sooetmy 1o Tressury bas the comtrofling power over the fineseial and operaissg pobicles of the Company.

The Compy haa considernd the Secretary b the Treasane and other enlibes which an contmilod, jonily cossmilbod oo signifcastly mimmend by ey
Crmvermsssent ol &nv Lanka ($iovermment relatesd anligies) 2a Relatod Parties acomdiag ta LEAS 14 - "Relaied ey Disclosseo™

s scconlence with the LKAS 24 - "Helsicd Party [}

1 (e arpracticatulity of capring ssd disgloaure of the sasne

and glaims sre not being disclosed dus

T .I. anka Insurance Comoration' Limited Annual Report ..Eﬂ...!-i.



43 EELATED FARTY DISCTLOSUTHES
481 Tramescihons with ey AManagement Prrsonnsl

Aceonding 1030 Lanks Accounimg Sesdard 24 (LEAS) = "Kelated Party Diaelosures™, ey munagemenl persoasel mre those Baving the autheniy
and respenndbility for plnming. derocting seed controlling she activities of the entity, Adoordingly, the Chairmun and the Bosrd of Dhrecions havw

bz ¢ L fisal. s by mmnagemens persmmnet off the Cinoap

Followimg decion sie abu dreciorn of tee relaicd enlibes

in other related emtithes ilaie dlate
hir. Paliwizsege Nusith Sammmace |5 Lanks Ewurance Corporation Lik Lenied 5n Lanks lnsuranie 1103004
e — Gesmeral Limited | Ceyben Vhevtricity Homnd A
S Lanka Brands € orperation Lik: Leniied /5n Lanks swancs
My, Bomak] Chitheranjzs Perra Gionerald |imiicd / Bank of Ceylon' Lanks Hospital Comporation FLC W 2028 118, 1412024
blapageines) Sorvices Rakshan [PFravase) Lamiad
5 Lamka bsuranee Corpesation 1l Lmicd ©50 Lanks nssrancs
M Dhishrissdhs Thotawally Cieneral Lmised Canvall Holdmps {Privale) Lmstsad (LCT Froeee PLOC Y | W 102023 -
| Peoplen Hank
I S Lanka brmanes Corporation: Life Limited ' S Lanks Insumanas
Mr. s Nl R LﬂIWIWﬂMTMMJ e DR 2023 .
Pathompriys Managemend Sorvices Hakshana (Privase) Lemied
&ni Lanks boumance Corporstion: Lile Lemiied | Sn Lanks Insumpoe
e Krihsir Menchanayale i Ibaiied LL R E L ek LU e
5n Lanks bsumnes Corporation Lile Lamied /50 Lanks nsnsnes
M Mizhanths Dyananda Cicneral Limmated [ Camown Hite b Spa (Private ) Lismsted | Mansgemens | 046 10,2023 120004
ey ioew Hakvlsss (Pravaee) Lissied
S Lanks bvsumnes Corpesation Life Lamied £ S0 Lanks Insuanee
¥ir. Aol i Cromerad Limised MLakarcade Attidiys Woipark Resort Privaig Limited 06102023 | 2412025
. Sn Lanks Isamance Compeoration L6 Lemied 56 Lanks nsursnie
M. Maomal Michac] Polpeda 1[. T i/ hd Services Ralad Private) Linslaid s, L02E2A 8 10.2024
#4001 Ky Managemeni Personsel Compensation
Ky mahagenmt purscere] compenutnm congie B follening
oo Cumpamy
Fawr the vear endnd 3ul Deeombser Inzd 03 114 023
Res. 0041 Rs 0000 | Fba, Gour s, AT
Halares g shoricrm emplinge Benchin 147 563 PR AT S50 G50
Throansr feos amil albmances 17864 s LY | 148 -
[Anenidance fees #25 T4 i P
Post-criployoremi bems e seond are ned i husted in the abaroo as il cannist be Bdmtilicd separately & b the astuanal vabstion
433 Tramsactines wiih Subsidisry Companies, Sub Sebsidisry Compankes and Asacintes
Hamec of the Compa Matury of tramasctions
ad Tromsactions with SLIC | Transactisns wich Geop
Chnpaniin
Int4 Judi Jibd4 2033
s, iy s THHE Ha. "1 Ha THul
Maunapomess Seopes Ralohana | Losn gramied = AT F 45307
ifip Lid Taymest ol cosdaments = 4. AL K 270
Caahy Seiclenso . - HO,E0S &
The Lisnka Mospital Comperation | Insuranes promssen . 157 0,323 TLATH |
e Atrmind [mid . TLITS BEHE0 72573
Dhrvidend recered " Mz N L e
Bervices = haransi| . {197 B0
Aot reeenved Fom serioees . 1Ry A = (2 T
Ulazm il " 15,30H -
Amsruni Paid for Claimn i1 s 15,190 -
Citber mesdical serves {41,527} 63,203 11,5271
|Ober mcdical ervics. pard sses|  anser|  emges 41527 |
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Notes to the Financial Statements

43 BELATED PARTY THSCLOSURES (CONTIL ..

432 Tramssctions with sabsldiary Compankes and sub swnbskllary Companies and Aveeciades {Contil)

12

[¥ame of the Company Nature of transacthens = s vy 114 | VrAmeactions with Group
L mmpanies
2034 1 bk FiLRE
L] B Vi M, (HH} Fea THHE
% Lanks Baverance Corpoestion | Bent Chainged [LLE BT - il : =
Lt L |."m§.°!.=_=ﬂ_"_-a“ : : 0,603 =
Cash Selilement - i, il A L
|h-mw'=?::mhu; L A87 a
Fremium Sctilement - - 10,457 =
Aanomnd Pand for Claims 2,750 =
| ey medical services - ATA1A =
|uu:= mesdical services puid . az482 -
At Unslynation Vee Dhae : . 3108 -
[t chepes T (203,644 -
Hiomouranam Feo £ T45 - 5746 =
b relicd 191,15 S T :
Eaponacs 149729 - 2R 458,002 -
|L'n-h.‘|‘¢nhm i + | {bd 40,2415 -
5n Lanka fvamance Coporstom | |Elonssaramians Feg TS M 75 o
{ionmal [6 | imssirancy Prominm . - 384,760 =
Ao Mmid] o Premssm - 2AiLAM "
Assct Uilinatiom Fews 27w >
[Chaim - 52,409 -
[ Arrmmamnt st fioe Clarm - 52400 -
[Enher medical servies 3 2,387 5
Uither medical servies paid - . 22,381 -
Enescinent relted 117,368 - | aaasies >
: 16 X711 =1 15,740,891 -
L € ash Setibemnt LT o | el =
Ttey Gas Lanks Lid Rt chargeid T 115,954 120,924
| e premium Moe0 | TTIATY 240,219 TITATT
[ Arrecsam Paid for Promism ﬁ . T -
; I = 29,764 =
+ Pasd oy Ul £l R i -
|L‘nih scailement [ITEC TR !IIE&;-I H76,974
| Theoughgus foe . . 35745
| Reinatmsnsgment af ngpenso . - 653 Tdo 42
[Repaymend for ihe services - - 2,4H3, 406 1,797,145
| Term Loan - - [kl A7 |
Intcrend fior bomy trm loan 14,042 {61
Uity cxponscs - [EX -
I_W}'-ﬂfﬁlﬂ -&"W‘ =
[Rent of fuel saticn - 14,575 -
I:hhnd'_pndh' - : . ELEEY |
hﬂlﬂlﬂfﬁuﬂﬂ TR - . S3,1
Divdend received w7 | aingmn 637 BT,
|Cash Rocetved (T3] (657} ;
. Payminl recoived : . 4702 1P 343
[iien Gias Termunal Lankas (Pt} L Iranurce premim 15 WY A8, 128 NEAN
HPremium Setilement ¥ M 412 -
[ Theoughput foe 5 2.4 2357800
| Beimbursemoeni ol expemses - A, A58 {74081 23
| Fepayme fior the servicos 1ARIAD6 | (179704
iy the ixpemsce = {90, 6H2 112,454
Repaymcs af loun B T
INvidend payanenr 647 300 fi3g v
Cash Heeived . :gg{ .
Rent charged v 20,
14560 1] A5
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43 RELATED PARTY IHSCLOSURES (CONTIN. )

dd:  Trumssetions wiilk subsklisry Compasies anid suh rlhﬂ.h:{'u'uhlﬂmn[{'lr.ﬂuj

Nume of the Compamy Nature of tramsaetinns 1 ome whth SLIC" " Tranuactbans with Graup
Companics
buta il 1 13
s, MM} B YHH} . 000 Ha K
Cavwill Holdings (P} Lod Insutatice pretse 2484 ] 1484 |
SialY walines & allinvances 377
Insuraiicy serics ot - gl%ntl
Canh Seirkenmm . {35 (1,885 13,896
[Clasem Pasd w5 - 371 =
| Comuideration for share bayback - = 200,000 =
At Palid for (lains 78] - 2624 %
{hbers Fxpenses : , : 43,565 |
Cancwin Desehs & Spas (Pd) Led. |[Tommnes Premim 136 4,153 S 4,153
Ansount Paid S Premuinm il . 4040 &
i ) U?Ii 128231 1577 e
Anwrml Paid & Claims il - 1,755 =
Sadew of oo seriacos 1,768 . 1,764
Markersy Udisangn - L0 -
Caaly srtllermeont ] 1,210 230 |
ANy exgemes - asml (2su3)
Supply of fuzl . 1,560 f N i02
Hent of fisc] station i {48018
':_&-:-mm L’:T_:E ;|
Paymess . T AbE 355
Thvidena ool - 9,743 - 9.743
{Sinoledes Boteli & Spa (i) Lad  [Insurasce presssm 123 12 o 10,772 12,004
Aussisiisit Pand S Mrermin (1223] L |yu "
Feadign oarency transadtions ul [ n 1
= Thic . A =
lasen Semlennt i .
Stall telabed oot 26, HEN SR307
Insurance servesy cost - 1,830 |
CHber expenies - if1 (43,2011
[l’mn'dn'lim foe investmenis m oedinary = .HJf AT W)
_ Canh stifemeni 240 :
Heluncn Hotels & Spa (P [ad [ Lnpenues paid ; i51p 4
Allocation of sall ool 3 517 el
Settlermeni = Li,‘m]l H306,070
Crmsideration for shasre btk - 400,000 (A0 |
Liankin Fhosgoitnda Piagoonticss (V) Hesenbursemeni of exposnes | rend meoms | . . 1UIR, 248 |55, 264 |
Lissned Insiirstoe Prenting 2§ - 13711 =
Anumnt Paid & Premium frri] - 4,505 -
{laim paid E = 1.259
Answrint Pad fie Claies - 754
Amaninis recgived - iz LT
{Labumiiry serincey prniided (h4.020  (1,225,197) L
Amons paid - ATELTH NS YT
[Cresbank: Asset Manapermend Lod [ Insuranes prermum peceival . 214 - 315
Ihvudenids Received 4936 £ 100 LTS 5 TiH}
[Amuminl Becgived {4,936 H {4936} z
Eleybim Assel Mansgerment Haleof st thad . 1,158 359 . INETRL
Cisrgrany 1ol Invesarncnis i LUnis Trsts 18 28001} |
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Motes to the Financial Statements

44
FLE]

114

RELATED FPARTY [HSCLOSUMES (CUNTIN.)
Tramssctioss with (hber Related Companles

[Name of the Company [Nature of transactiune Tranearitom with Group
Trasusetiums with SLIC Larmpanies

204 011 1004 ni

e 100 R, DN} B D00 TN
Capital Allisnce Tnvestments Ll [Dividend Received . B . 13092
%ira Lanks Barange O
|vife 138 “‘""1"‘"'“‘ Invesement im Subwidianas - 00,0 - -
mk;;m Copommion || oot b Sibuldiathcs : Siou i : =
Amount Due from Subsidisries

Habamies wirh Givan

Amuumt dur from related partics Ralnnees with SLIC ezhine P

1014 man 104 003

T, DM Foa THM) W 000 B, 000
Siri Laniks § Ciny Lafe T emiled 3 £40 . 40
Siri Lanks Inwmance Corporstion Caenien] imited 1,068,307 | 1064302 1
Litro Ciia Lanka {4 19,157 0,187 2H3,249 “313,044
Litro Gias Tormiral Lanks 114 : 19 13,754 14,203
Camseill Holdings (1%1) Lid : : . 200,000
Canowin Hotch & Spas (P Lid 1,046 : 4718 1,606
Sinolacka Heick & Spa (1) 1ad - 1620 - 774,082
Hielsnco Hotels & Spa (1) 1ed = . : 414
| 10154, 605 2or | 1366123 1507310
Amount Due to Subshdiries
Amoumt due io related parties Palascrs with SLIC Halamees with Groop

Campanles

T 003 04 003

Fos, '} Fos. TH} . D) Fou TR
The Lankas Hospital Corportion 14,6 10 8,743 20,720 §,741
L.itris Cias Lanka Lod : E : 13,754
Litro Cass Tommal Lanka 1id 3R . AR 1 008508
%t Lanks bnanance Ciorquaation [afe Temicd 232, IHH - 1.X94.214 =
[51i Lanka Bnsrance Corporstion Cenern Lisnited A, 547 ‘ OS84T 77
(Carsinil Bokdings (1%1) 1o - m - 74220
Cancwin Hosch & Spas (P Lid ’ . 1,748 LAME
Sinolenka Hotch & Spa (Fa) Lad - - - 1047
Helanoo Hotehs & Sga (1) Led 5 ; : A1), 000

1,042,023 vt | Aa09,044 1211982

Insurance clims paid during the yoar and clesms utstanideng & 8l the reporting date arising in the mmmal sowrse of s in SLECLL amd
SLICGLE have me beon climinated in connlilaied Firanoal Sabements due 0 differences snaisg fFom reinsursce components alinbutable o
claims mnd the chimm cubstanding estimales which are assessed feom the individsal Compeamy's poimt of view and pood pof be e same as

provision dotermmined iy tse insurer.
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hveryiew
mlmhwumimwmmumwhmumﬁn—uum
= Imaurans visk
= harboet ki
= Crigdit Tisk
= Lipaiity risk
Thin nurte preesdy infomestion shoot the Croop's expossic 80 cach of the abiroe riska, the Uirap®s ohjgctive, polisics and proceuses for meaiesing
and managing riaks ax pequined by the 51FR% 4 and S1FRS 7 ingether with the quantitaiive discheseees relasing o> the same

-Mﬂl-mﬁmnmﬂ

The Girvmp's Paoaaid of dnactors bas e averal] nniprsndatiny fir the eutabliabmess and overnaght of the Gamp’s mil mansgemest framesrk; The
dipoap's risk mansgesent policies we evabiided b identify and analyse The visks faced try b Griotip, to set sppeoiose ik et wd conimols,
and tn momsor Tk and adhérense to Timibi. Rk mesapement palicics and sywlema e reviewed nighulasly boonellet chasgei fn el condilions
amdl e Chrmap aetivinses.

Iasuramsc Hik

Insmrames mak s hikehihood that an meuned event will eoour. requiring ihe mmsrer 0 pay 8 clum. This rivk i mmsdared 0 the Group devagh tae
amderwritig progess, The piincipal fak the Cenp Gy under bouesnce comtrscts o fu the sl (leims asd benefl paymenis o the timing
tharesf, differ from expiviations. This is milueeeed by ihe frogesney of ¢ lamss, sevensy of claims, aotual henefite poid and wbsogee dovelopament
ol beag 1ovm claimn. Therefore, the ohjective off e Croup b o emaure thil sufMcsent feserves are avadlable ioocover e Tabililie.

Life Insurance Conlrects
The folkerving paragraph describes ihe comcrniration of e nvmmos hased oo (he st of U commnd:

Conceniraiion of nsurasse Hivk

Comgmniration sk is defined an the msk of dxposam % indmascd kasgs svaciaigd with mdopaicty diversifiel ponSides of asety or ohligations
Comceniration risk for o |l inmner moy antse with respect io invedmests o & goographios] ares, sconimde wector of indisidual fosers of doe e g
mﬂmm-ﬁlﬂmﬁﬁmﬂlﬂhmﬁwﬂmﬁiﬂﬁhm

1, Fromy @ markat vish menpecine. aklough we have mvestod sigmilicanily id‘rrh:ldmh;r,mrmﬂh 18 drvenaficd andd souamn hugs
marging.

* From an musancy risk perspoctive, B mam Extors that woull affoa conssmtraiion nsk inglels mortahity visk, meorbsdisy rinsd, kngoaty sk,
peotscybalder belavior risk | lapag, w:.id.u_pﬂ mik Thete b diversBcaten sores peographical regross, lines of Wit =l aven
aczoda the difierenl insuranse risk Faciors such thas SLEC s ect sxpesed 1o significani copeentrations of meenings ek,

The risks saaclsied wiih e inwrance fnclode:

Sormaliy vk b the il that acms] polyholder deuth experioscd (m lile Eaursnee poliche B higher than copectad.

Limgeiaty pisk 16 the ok thai anniniadis ke loager than exjpeciod

Muorbisdany risk i the risk tha podicy's bolder beaddeiclatod cliimw e higher than oxpectod.

1ol vislidior bl ik i the nak that pofcybolders” bchavior in dsconfirmeing aad reducmyg contributions o withdeswing benefiis prios

54 the maturiy of ihe comra i weese then expecasd. Pood persixieacy mmes may head o fewer polioies remaining on the heoky b defray

fm:flnnlnpﬂmnd:nh:hlﬂ-plmﬂﬁmﬁmkmmrﬂtﬂymmlﬁdﬂwmmkﬁnﬂ

mmnlm-

® rmm“ﬁfntummmmmmmm“mmm

. Mazhes -l i the sk sweociasad with gt Company’s halane aoel positios whits the value o cavh Sow’ degaorab on finsscisl marict,
which is smsalyred in the "Merbct Blak™ soction in the Riak Bovaw,

- Crobit nak is the risk sssocimied with a koas or potential ko (o cosnierparties (ting e RS has Gssncis] chiigaioms, which i

anabyred m the “Credil Rink™ soction m e Bk Revcw.

ik & &

The Group bas extabiibed procedunes and processes b ovalnste the abose tidks which, i not properly <ontmolied and massps], can impa @
apuations. The procedsses are b place o covier all eratieal stages from prodioct development s henel adssssamtion. [n sddtion e thel, &7 lifk
ﬂu-:nlmmmﬂnﬂ-ﬂmﬂimqnp:mtrhmh-ﬂmmmmmmrﬂMHJﬁ-ﬂ
mhalcking tulresrme to back Tabistics (ALMY); A svailabic

Uinader ihe Hisk Based €apital (RIMCH lranework, S bas sdopied ~Cnms Premiun Valsiion™ mechanism (GPY), This b requiren S Eahility
valuslion prstposs where Bablity is cxiculaed wn merket coninion) mamer fir the sobancy fogeesieats. KLICL lay adiptcd & o prosien)
vahuatinn hasis for ils mirpius compoiation which comparc &0 minimem regalsiory hasis {HC)
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IRSERANCE AND FINANULAL RESK SMANACEMENT (CONTI,.

lmsurange Bk (Condd.,. )
Lily Fovurassn Cosiragts (Contd.. b

BarmaBlivity amabias for life fnwrases ridk
The masn assmpiioes uagd @ determimng &ic imsurance vomiraci lability are el tabolated

« Wrightad aversga of ui W¥m and a5 with one vear ags st back 10 alling spprosasaiod | % mormality mprosvimesy
of Essuithnts spjrioaitistal 1% menalily ingroveihenl of anssams

= Wightod averape of 3H¥m and &%) with cne year a g st back tn allme sppeoamiaiod | Ve movtality impretrmeny
of =iy Eppreimeial 1% aumalily impaiyvemenn of e

hwub&:ﬁaﬂkmnmw“#ﬁtmmm&umlmm—mm&m
of thd goneral markel expoctasons sl praciioe cobovant in the underhang prduct gpes asd Ggo marka where

Bl om e Gipvasp inlemal éuperiends and acteal v expectod analyais, Exgsdtod filss ars handd on the reomuranige.

; ’ rl:.ul.!hln
.| Baed o (e Giroop lemad
Mﬁum“m

rriel enjersnes wtuhes with seaect b EsITanse — e
by (IRCRE aa a8 A0, 12 P04

Gimup maintsined sivady and sbong solvency ratic over the year 7024 for ils Life Invunmor business and as at 3 1st Decemiber 2024, the Ridhased
Caprisd Adegiiacy Hano, CAR; slgmdy 5 SEE% sl o was 4200% g ol 1sl Decpmbedr POT3 wndiér the Lide sepme=d ih 5110 This mowell abene the
reguluiony miniman roquitcmenl whach b 1700

Advum EEE m Assymmpliow w un 1 lahiliiy
Monahiy o 1{fs 256 million
=i (R i o

Upamss S L 1618 million
Permalency =M {2,263} million
) -3 _ L34 amillion
Dipscoum Rais li'rlhnﬂ. seemaria under KR A2 02N il
Drwm sbenck soenann smder REC 27,595 wroillhon

Life

In accovdance with e RIM Hules, sepative podicy hahility o ong-om msuasos conimets are doemel sooepiahie and vahe of the labiliaies
with ropect i indieidial costrasis with negstive policy Babilitg bigve o0 hees focsed o0 rer. Himsger, fof the puspose of Sianbastion hasid (e
fo: SEIRS purpose) liskiltics, Groap hay sdopied & mong prodent sppsoech snd ihe nogairve Babiliters have boon flooted focnom s potecy brvel.

Mo Lifes
In acernlaios with the BRI Rides, discounind pelicy bability can be held Besover for e paposs of SLERS meperting, Tiresp ks adoptod amers
prodent spprosch where un-daeossted laliliies mre holid where on-dscomesed Tisbibnles sre Bighe thes the dioommed liabdnie

Segregation of Policy Liability baved on Product {ategory

04 )
Tt dide Ifnurance Tetal Giross Insumrsce InvrInd s Tt Linows
RRETH Lishilighes Liabiliiies Imsarance Liahilitpss Liskatitics Insurafge
(il profes) |{witsenl profits) L kabsilibies vty proding {weithinn prafissh [aabilities
o L Bx nog Ha 00w Pl (HHT* Iy, a B
F'I'Iuhll-ilr 15,758 4,010 19, Tl 1074 1,740 17,511
Erderarmieil A S5 A0 TR0 TA 06N N, LRSS TRIETT 4373566 0250 MO
Term Assurinee = 191938 191980 | I T T
i'l.'ml:r IL?!I.II‘:I' ER L 1] ] 18,799 117 12,774,746 J"H,!I'.' 15,038,103
Rdar Bomicfite w029 713,078 JA0A, 04 _ERE0S0 3,115,029 JANOTE
| Talal (TFAEAE L] JEETS TLT] 138751 918 A 7hddd 15454, 808 102 e a8
The tahls ahow the 1 ) funil i o thig L under SEICLL
Partivkpating Fusd vs Son-Taricipatisg Fosd Partigipating  |%on- Participatisg Tutal
JRa s, i M iHHI
203 T N T L) I TSR )
Fﬂiﬂlur 1. 24% ~R.TEs
pl ik} Bl BEE M) 15,954, h Ay (LT R
I e L.16% R54%%
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INSURARCE ANI FINANCIAL RISK SMANAGEMENT [CONTH, )

Imvurance Risk {Condd...)
Non - Lie Imsuranoe Candracis

General Insurasce Risk

Geperdd imsurande fk ingdades the remscoable poraibihcy of significess oss dos o escoramty @ the Enpescy of the acurmmee of the mernl
svents sa will m i the vty of the resolling < lainm.

The Elivning proniudes an overview 0 the Caoup's i e ol businges:

¢ Mobir mobabey sutinmebede asical desege; kv of ¢ nared velach: snd sk thind ety labilay isrande.,

«  Special Tnew inclade derccinm end olficem, crodi and wmecty crimic and fidelsty, scosdon and health, and crop
v Wirker injury schudes workior's compemation and emplopers liahility

The Giroup®s smdarwmitimg sassogy i 10 1@ie advaniage of the divern ization of general murancs mbks snma mdusino and geographic regpons in
which ihe (itagyal tuuiancs busingss opgraies, The oo scclis 1o oplimise shercholder vadog by schiering i rid-Srm felurs m cquily goab
Domg =0 sovessiiaten o prodest. sable underwmaing plelowephy that aims 8o dake sdvanisge of its compeoaive smeagihs while avording ks wiik
dmaugrlive 'I'\'ﬂ-ﬂ-iﬁ,'- anmnrm:&n#'-—mﬁﬁﬁqhmﬂmmm
The table belivw shavs the Giroup's domecatntion of fak within the genersl (saurance Dostaéss by bise of Tuniien bl on ool wrinen
premmms befere reinsurans g and afigr ronaurancg,

Peoperty inalmles fow risks (for anamplo fire, explisim asd s memeptaon L natucal poils (for example serihguake, wimdstonms sl
Misial), enpmecrmp Boes {Tor caampds, hader eaplonion, machmery break dowen and confughiim} sl masing (eampo and kull).

Lishilsy inchsdes generabpuhbc and product Salility, excess amd umhrella halsilivy, professdinal lisbiny including medics] malpraciion, sd
o aml o oee Habihsy

024 owe M“mrf"“ Welasarance AW
s mooow | me oo s 00w s g0 %
F-j-m 13.189,32K (1975624 (15051H) 1063087 | peTen
Fane a2z {26 4913 {1, 858,047) 458,362 17T
Masine &T2,191 7,204 ST 91904 LIT%
Oither 648,119 (o (LATTS)| atszen | mTin
LLSTI) 54 1889,281) | I T T
023 GWP "'mmﬁlj':ﬂ” Heinaurance NWP
Clavs Hs. 004 Hs. COIF Ra. (HHF R, O e
|M|HIIH' 13,500 488 - AR RS 13,075,211 T
[Fire 2931 48 P (2,079,701 A71,784 5 00%
[Marine 42,988 - (219.41) AT L13%
Ot 4742138 . (1968361 1| 1smom
21145050 . {37008 55) 17 444,287 HLLER L
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Notes to the Financial Statements

£ pmmmmﬁmmmmummmm...:
il lnsurenoe Risk (Consil.. )
I.Hl.ln-.lﬂhh
Cipougy prsrchorees Teihummmes oe 8 part aof fh fsks misigation progransme . Eemisrsnge cokid iy placad i boih propomtional amd nos- peogort il
basis Froportional minsumnce smingrment echde both gjuids Shoero md wurplus. Treaty peogressss which s kien ot i wodsce the: merall
expiy of Uamim bo cortain elaskes of Insinges, Nom-proportionall seimermes programnes, which ane premanly evios - of-kwi soiurance
m-iﬂwmmmuwmhp#dmhum_imhmﬂ N
TEINARERSE Progranmas vy by product ine.
Thi folloming et shovws The cradi iatings nlths rerasrancs Sampanics with whos e Girep has smsgrsents.
[Mane of the Company Fimancial stremgih | Name af the
Coumtry of Chrigin | Credit Ratisg ating g
Aba Dihabi Mational lasurance Conrany Liad: A § AL Ben
AL Maraging Agency Limiled Frglass) A e A M Tt
Admoa Hetnsuminee ©orporation Higens A A sSa&h
AN Adia Pawilhe Insurance e Lid [ Singapues Ay at AN Besi
AILE MER, Limited UAE At ut AN Teest
A Ghobal Cinpormie & Specialty SE Crenmasy A ™ A M Text
Allicd Wiorld Momging Agency Limied Beeryrmda Ad s AN et
AL Farst Specialty Insurance Lud America A- =- AM Hest
Astarah Ll AR A At S&P
Ao Underwriter Mansgees gl As AN Thest
Agpolia Syndicac Mesjpement Lintted Engrlaisd A ] A et
urch Mamaging Agency Limicd Fnglansd A - AN Tewt
Ask Syndieste Munsgenent Limied Foglas] Ad - AN Best
Ascol Underaiting Limitead Finplamd Al i AMHen
Avarora Pl Clabs Lngland A Ad- &P
AXAKL France A Ad SEd
ANXES Managmp Agency Limned [ A [ES Al Best
Hiajaj Allizms Tnausunmes o Lid Indiz Aal Aad Mo
Benley Furlomge | imite] Enplas] A t A Bt
Frotkahire Fathsway Specialy lansrance America AR AN BN
Fhicst Wiaridfiam Pser] I, Coagany America A - AN Thest
Camegrivn Massgng Agems Lid Englansd A = A Hem
Castel Underatiting Agencies 13 Finglasel At ax AN Bl
CFC Underuriting Lisd Firngghans] A o AM it
£ hina Reinsuramée (Group) Corporation Singapoee Brasch (i A 5 AN Rest
Chulih Fusigezn Cmop SE e At [T A Hoal
CHLIT Undéramiting {FFC) Led | memea AT aar AN Best
Cimvex Imsurance LR Limstail Inglansl A B :h;.h&ﬂ
liches Retnmrsnee Limited HraaarLand As (8 Sar
| ELSECD [T ingland A= AA- &1
overons nsurance (Trchand) Disignatid Aciaty Company | Inelasad A > AM Best
[ Fiddefis Undlerwriting J.od Frplusl As - AM Hest
Maring & Faagy Lismsted (5ingapors brasch) Hcrerrats A Ar &P
ﬂiﬂﬂhm’i‘n;ﬂiud'hﬁl Indis A W AN TRest
| Gemerali Chites Insrasace Cin hualy A ar AN Best
118 Sri Lanka Insurance Corporation Limited Annual Report 2024



4 INSURANCE AND FINANCIAL RISK MANAGEMENT (CONTD...)

B4 Ieverance Rk (Coned..}
Reimvmrance Risk i Contd,.
Name of the Company Cauniry of Origin | Credit Hating | Plnancial strength ] Name of the
Uienerali IARITS A, sty A Y Al bt
o Underwriting L  ngland A - AM et
Gireat Lakes Branrance |l (rermany A P
Chrosnlight Rinsusancs 13 irctand A- - AN Bt
Mansever Rk SE Malapsia Sieanch rcrmany A - A M Best
|Ihl1.-{l.lnlﬂ'll1'ﬂln| Agenciesh Limited Tngland A . AM Bt
|nm:wmﬁ.uﬁmwmm a— At - A M Bt
|Ih.|:\:-|':-..ﬁmﬂ 5., Le Havre, Franco IQ‘H“ A A Fitch
[1sind Property od Cansalty bunuranss Company 144 [Chima Ar As Fiich
|Kern Refnmurnce Company - A . AN et
[Ih-l Hginmranco Company Kot A & AM Best
[Lancasbire Sysalicate 114 I'ngland A = AM Dost
[Libersy Muniad bnverancs e S - 11K, iranch  ngland A A s&p
[Liberty Specialty Markets MENA Limined ; A a AN lhant
[Liberey Spocialty Maskets Simgapoes PTE Limited [sinpapore A . AN et
|mh3—h‘#mn-ﬂhl ihhh\r-h As - MM bt
[ Maptie e Companis de Heaveguros 5A {squin A o AM Best
[Marke! Isternationsal Singapote P L [4ingapore A aé AM et
|u-1£nf.lu-hmum {1 Loyds  Enpland A e AM Heat
[Mema e Underuritons 124 [ Ar Ar S&l
[MMA LARD S A, Le Mamn, France T— AA- AA- S&T
[ Asuin L lyd"s Symdicate o, 2001 ngland A - AM et
[ First Capltal Insurance 1l Lsingapore A - AME Bhest
Munchenc IWH Eam e ik -
[Mumich ks Syndicatc Singapore s Limised FSinpapore A A Tiest
NASC O France bI-I' LY & HM
Seavinm Manng Tid enghaml A . AN Tt
aicus Underariting | imbsed  inpland A = AN Bt
[FICC Property s Camssbty Company Ll . As Ae SaT
||-u Walk Capinal Lished it A . AN oot
[iing A Froperty e Cavialy nwarsmce Compuny o €hina {(bies A at AN et
[Pribitas Munaging Agescy Limite ngland A - A MLIbes
[P bssarance € oxporstion Vimam A AMBest
| QB Esrope SANY |isetgium A xs A8 st
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Motes to the Financial Statements

H

1

120

INSURANCE AXD FINANCTAL RISK MANAGEMENT (CONTR,,..)

Insrance anid Fiaaseisl Bk Manspessen (Canid )

Namoe of fhe Company Financisl streagth Mame of 1be
1 Coustry of Oclgin | Credit Rating Rating Rating
!l:nlridr Lesuranee O owepary Lid Tartmskon Bpis bbb AM Heut
{Royal Sun ABianee Tnmuance L (THFC) Fagland A a AM Hest
{Ramwng Rrmermce (Pv) Lad  Sumith Bowca At at AAL Hest
Sunggapons Reinssrancs Corportion Lemited (Singapore Re) | Singapors A a AM Hew
{Semopes Insurance Lid i A A Sap
[BiiusPoint nernational Insrancs Corporation (pebl) 4 e e = A Flewt
(A sa (e As A S& P
Seary Intemational (Turope) 144 England A x A M Eles
mhﬂuhnﬂ Teaiirside {ngapore) e, Ll [abain : . ™ 7 M. Bt
Secamahip Mutual Underwrting Association 1 Englasd As - AM Beut
mm formerhy knemina as Cknan Tnsurandy AR A i bt
{Fwina Fe Internationad ST, Labuan firanch Litvembonry A Al &P
(#1480 0

The Comgpany i mainly exposed 1o the Finascial Risks, Insasmoe Risks snd Fegulbiory Hisks, Those notes prewide the Coamparny™s podicies and
in imedairing, sanaging and mitgatng sach rks. The Compuny hai Soplemenied o ik messgernenl framework and Teant of
Dsrextors bas the ovemll respooasdlily i csiabindmen and oversaghi of e Comgany's misk nessapemeni fisetions.

Financisl Hidks
Ther Inventncmt mctivition ol the Company aro exposed o the finameial nitks. wihich inchude the crodil nsks, Sgeslity e and market mds. The
Ivesemeni Conmmitlee s pesponuble in mitgaiing Owee o and oplissteing the invesient roluma

Izvessment sk muansgemesd w of paamoced mgoriangs 1 cuerenl Mmum@:ﬂuh@uﬂnlﬂyurﬂlﬁmw
drversiBestion benafite Jes 1o kiph correlations, snd wider dikpersinn o skt sentimaonts & vidwa

The amm of Investiment Risks Mansgomen! m in prompily wentaly, measar. manage. soport smd monitor neds that alfea the achicvement of
invesimenl obpectives. This inchefes mlong, sveidisg, miligsting el sdmting e sk profle 10 saivies the sppoopnate halanoe smeng e
powth s well @ imosme 0 med the obligations of the Fund, bassil on prodost risk manspement. principhes withim the conext of apphcabla
(TRCRLY mmsrance tegulalion,

Marker Risk

Markel niak is iha risk of chonges in makit prices sich w Booign oxchange noes and imserest e, which will aifiect the Geoap's Eitane or the
vl f o holdiag. of finsscial sovirumests. The obgective off market H-Efmﬂ-';uﬂu b manage anil coatnl the madket ml cxposines wighin
mecoptahle parmiers, while optimising the retum

The Creomp manintsins the maxmmum exposure limit for the cquty m mamagng the invesimema ponfiic. Furdsr, the Crooep has dnomified the
Ivesirme g Bl iase difohanl eogton o meligals naaslanatic ks '

ir.m. Hise of market "Fall nf market

Igeasci v Profit | lmpact ow 01 | Empact on Profil | Esspect sn O201
Ten, Dy’ e, Db s, " . f”
s ar AFar fecember 2004
ks Laeveks
T [TFE 37188 14,220 77,558
1 mﬁ, 4TEE NI 1 '{iﬂ
3441 487 NI4T
i i1 Uit Dhocamber 2000
| hinck Level
b RTINS
1P 1 ATE 258 2006171
2143437 390,547
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IRSURANCE AND FINANCLAL RISK MANAGESMENT {OUNTIR 3

Mlarked Rinki € 'onddd. . b _ .
Cnmpany Hive of marks Fall uf marke
Inipacton Profil | Topecton C01 | Fmpactan Praf | Tmpact on 007
As wi 3int December 2004
ek Lavals :
5% 188507 1,195 0o (100, 50T 1,205 b
1% Fe TR LAs01 {300,013 2 400,011)
1 420 LERE 010 (d01.408)| {3885,01%)
st ATk Phocwembe JO73
Sl Ll
e T14.470 13055 58k {TIa4TF {1,308, 308
s | AR 05H LA 7T [I..d]l,_‘i. {2,506, 7T )
2,043,407 1wl | 57 i".".l-lﬁ.lili"lq lﬁ.:’-‘lfl.liﬂj

Imiwread Raie Bk

Ialereat pate skl ok the mak of losy rewulung o changes m mieresl miey, including the chanpes in the shape off the yickl cuive while Sredil spreasd
sk dessribes. the sensiiivigy of the vadsey of seceix and bahilices dee o changes in fe level or the volasility of orodu spreads over The nak-free
gl fale vigld cure.

l-l'li-';l'-'l.'l-lfl'-'-l.'- fiik m massped over il mages pastunty’ bucket with sfherede o he sgpregaiod poithions with mil limie. The Isvestment

Commitres peradively mansgod the Goed inoome porioln by artegeally skalling fom lowsneiding isvesniments o relatively gh-vicklegy oaes,

munpating the provaurs oo mscresd incone while chosly memtenng the dustion of memalches,

Ferther, the G ban adopied (e follnving pedicies so misipsie the iniereu rade 1l

l.ﬂ.nmuhﬂir' poriion of the investimings s made m risk-free Enestmants of govermmnen] sscunhion with sthorosor W (he ke mal
regulstioes remed by the TIRCSL m mainisiesng rikeSoe invemess

1 The mmjor part of (he imvedtmeni ponSolio i made in rriod fnancial insisseioss of in el insirsen

i I]'d-h\m.lfmﬂtﬂ_-mllﬂﬂIuwﬂmﬂmeMnlniﬂmqlWIWW.

Eapasure i Iaderesd Habr Bk
The mberesi maie profile of the Ceoap's interest beammg fmancial m.mmhmmsulmdﬁfﬂwlllm

Liremp i
iiar December 024 2023 2024 T
L. AL P LR
| Eiid Hale Instrimieits
Helid To Matmrty iMTM)
Treaatry Halls i = ~
Tresury Honds S2077 648 £4.328,073 - 6,538,573
Listed Tichemmers. - ITIIATS T 5= S|
| Lasans and Recchahbe (LAK)
Unlisted Debeutuces 12808,619 19,751,084 _= 19,701 004
Term Dhepomitn 12.250,781 ST 148,509 a1916,170
Siafl Loam 119,50 2 = S
At loan e 2 : -
[Avallbe Foe Sabe (AFS) S — B
isiod Dcbestirss menane |  it0e | ) I
| Conmencisitwers 0 | 2 sesssenn| 0 |  wamsm]|
Treanury lond 24,740,419 27966, 447 . 17,966 447
24,1778 | 59,590 667 17.326,11% 139,99 647
| Elasting Babe Inyiryments
Loans wad Recefvatibes (L & K) |
Lnlisiod Debessarcy | 7404 W0k | 7500838 | | 7,581 K18
| Available: For-Sale (AFS)
Treassry londs 14947 863 - - -
EAAT6TS 7453 836 : 7,560,838
237,751,864 167,476,305 17.326,11% 167,574,505
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PSEURANCE AND FINANCIAL BISK MANAGEMENT [CONTI,, )

Market Bk Cosnd_)
Inberest Hane Bk (Connd.. )
Semdtivity Amalkyais
A rgmonably possihle chanpe ol |EY hasie pomts @ mtcrest rbes at e reporting dale wonk] have mowasod {deorcased ) arquily and inlorest incnme
vy e amcnanin absown bekow
100bps Upwarn] Paralled Shif of Vield | 1906ps Dasvnward Parallel Shif of
1M Duicrmbar 224 Curve Vield Curve
lmpaci on [nteres lompwct o [nlerevl .
Grvap R Impact om Equity Sl Impast on Equity
B, M R 000" Rs. 001! T, DM
Thisotinl Dovintiaonts.
Hield Tar Matursty (TR - - I
g kg Roist v IS T . P L
Availible For Sl (AFS) T (i (162978 135,300
Fair Valas Theeagh PFrofit o Loss {FVFFL) . - I - +
WS 421 {0104, 37| oSS TAR, M
100hps Upward Parallel Shift of Yiell | 190ps Downwanl Paralle] Shift of
H1at Perember D034 Cairve Vield Carvs
Impsct on Tnieresl lmsginct om Inleres
Company e Impast oo Equity N Impact oo Equlty
Ha 00 B 0’ B (HI' s 0041
Fimznrial Invesimends
Lavarss sl Riseervalle {1L.&H) =
| Avmilabile For Sale { AFS)
Fair Vialus Theoagh Profit or Loss (FYTPL) =

100bps Upward Paralled Shift of Yickd

188 ewnward Parallel Shify «of

LA 18 Dheweember TOLY Vield

CronpCom |.]1II;||I]IHI.‘H¢1 i o8 Bty I-:Imj':lﬁl:-liﬂvrﬂ 1 o il

= B i’ K. i Hs, (HH' i, DO

| Fimancial Tarvevimemts

[ Loans =l Roccnvable (18R] WL OTE . (R92.975)) .

Available For Sale gAFSy . ERETCETH . FTATAEL

Pt Vatue |rough Profit or Loss {1101 - . . b
A9 ATE 13375 RAL (R aTE)| T AIREIL

® I ot o 3 ahill i el o, dere fa:

Mo impact b0 bhe Inlered Income or in the Fgpsty for the Tisnd rais debt intrements ¢l fod woder I and LER
A inspacy b0 the [nienest ncoms el s impact 10 The Fapeity G dee floating rale de' instrusments elosifSed under HTM sl LER

(5 0 e | i

Bust there da an bmpeet o the Fauity for tse {5 puie delr matrumenis classifed under AFS

A impast o the Intenost Incomse bt mo st (o 1he Bpaty for the {loating maie Scbi instruenents clasifed undar AFS

Forsign Currency Ithk

The o i exposodl. o comency risk on mvestmenis in Ssaneial ssets that are denomenaled i a curvenaey’ otber than 50 Lankan Ropoes (LERL
The freroipm camemcies in which these Sremaactions ere primarily dewemmatnd am United 3ates Dollar (LIR30

Fapsmmiv bo gurivacy riak

The Giroups expossrs to foregm curtonay nak was as follows basod on nokiona] amaoumis,

e Campany
Caivyving Valus Carryvisg Value
2034 003 2034 FIEY
Hx (R R, DaiF Hs [HHI* Ha HF
Pepranits:
E 4318,170 A0 3,370,000
418,170 3,370,092 FERTA
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INSURANCE AND FINANCLAL RISK MANAGEMENT (O0NTIRL)

Nlarket HivkiConid_j
Frrwign Carreney Risk (Congal... b
The following sigmilicant n:l.:hnp' rats wine apphcable dumg 1he vear;
Average Raie Reporiing datbe spai rsie
bR a0x 23 M
. R Hs. B
11513 L] 1) 58 RETE AN
JGET R O ELER
ALY = e - bl ]
FUTR - HEST - IRETR
Seanitivity Amalvis

A srengtherssg of the DR, m mdicmsed below, agatnst the U5 0 51 December 2004 wonld bave mercmsed (deereasad) the feey gainloss md
inleresi frodome by e anounis shawn below. This snalysis sssmes that alll pther varishles, in pariculsr inbensd miles, romsin comdant.

LB and B ol Ehvovmler 2000 WMMIM
Leromp 1. 15% 1
W, 006" . 004 W, bog
Impact on Fores Gainless
 Hlugting Kate fasirwaments ) A
LISE) | | =
| Fived Bafy fustruments
I abist T4 T
[N BT i 0
[C8s i 1552 Decrmber 2024 Fachanpe Rate Shnck Level
1L0%& 1.5%% 2096
R R, " R, B0y’
Tnipact vin Tntevest Fconis
| Hlapting Rute fastruments
sy | | ] :
LD it 3% a1 |
282 [ A ikl
A1 at 115t Decomber 2021 Fachangr Mate Shick Level
L inoesp oy 1% 1.50% 2%
B, 008" Hs, o’ R, 01
et s Topen CiainLaoss
1158 | - | | -
(AELE I Tel S0l 67,51
33,761 0640 7,522
A ar 31af Decvssber 302 Exchange Raie Shiwk Level
1.4 1.5% 2
T, Do R, DA R,
Impasd i Intereed Income
| Erageng, i S
L1 | 6809 | 10149 | 15799
et Rt fnpéremenie
150 . - -
(A WL3A% 13,79
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&4 IRSURANCE AND FINANCIAL RISK MANAGEMENT {OONTIR...)

aal Marked Rinks (Coniid...j

24318 Market Hate Rk
The (o mainiaim the mastmum exposure Tmil for the quity (0 mansgiag the sveamenl poatfobo, Peribes, the (innip haa diversified the
mmvestmenl! portiolio sio J5lTerond sociens Lo mitigaie the unsyssemasic risks

TrartFedts iversifcution of Equity Rk

Fif fmmramce Rusiners B -
1534 2023
Srctar Industry Giroup Sarkel Value % Markel Valus Ll
s, D R, D)

T fhank= 15270 406 b B2 b 170058254 [

||J‘|ﬂ'rﬂ'l'hd]:rrll:ltnll 104 442 L RELS 1,038 36t & 2
Financish 17664, 980 (LD P 6T.4T

Conumer Serves - 00% w014 588
Copemort Doy o v i L

Hetmbing T aIR% 0,283 PRI
Cotsmmer [ iellnary AT 0. 10% i, 1 &
Imdustrialy ||i"'ﬂ'l11ul.'ll'.|-m* EAL ] EAA% 1647, TR} TR
*Healils Care lisahth Cane Fauipmionl & Serviey ho ] ML T [ el % (LR 11,71%
mﬁt St Telosommmunicstion Sorvices 1204718 i Td% LA4T ¥TT fi, 1%
Materials Matamal 1, 564470 1% 1, ORH 215 4054

Fonul, Boverage & Tolagon PI1ME0 e LS 2 4,00
Weal Fntate (o Ristate 1341 B4 69,738 1.36%
Pay  fwew | v awew | wiss]  es
Infarmailon Trchnolegy |1 iilitica Bdad S0 143% 2R, TEN 0.75%
Tadul pLES Ll L AR AT (LU
fermeral Invadawe e Mailacie

bl 2008
Sector Vudbustry Gevap Market Valne » Warkel Valc "
s, Doy W D0

L th 248511 £766% 10,452 043 1%

Diversifled Financials 31,322 LA 01,124 1778
Financizly BATTAAN I 10034 (il 1O
i it |Censumer Durables & Apparei 523 T 1,108 0%

|setasting . 0.00% - 0
Convmmer Discretionary 52 T 4,108 0.0
Casvamer Staples |Food, Bevemage & Tobacoo = w00 e 14
- Care il O E"fm-‘"m - o—___ .E":"E! e
Industriaiy Capital Ooods. ' 20516 L80% 70,303 6 4
Alsterials Mateniab Lo W b LT JE7.06T A
Liities Ultifities (EAITR] o17%% RS A0 IRl
[t Entate Hesl Futace . 0.00% - s
Telecommunication Tehscummma st Seres 17,004 6% 159,66 TAI%
l:.ll.;'ll"-;" J_ll..rrlrl‘n' I . LY I Jl!.ﬁﬂl- I 1A%
Talsl 10,519,746 (L 11ATITER T
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INSURANCE AND FINANCIAL RISK MANAGEMENT (CONTD,...)

Credit Risk

The eredd fakk s the sk of igvenes compaio, reinsurers and ciber et defsaiing payeeni due. Accoedingly B felen o the risk thal &
srerrerer willl defvall on any type of debi by failimg o make payments which i oblipied to s The nisk i primanly that of the kender anad includes
losn of principal s issereat. dviruption o cash Bows and mercased collection conti.

T Gavarp has enlablivhed it ovwen Dimnes on coscentrafiim df invoisnenis by single sveusrs aml cgrtain aviet cliaes s alur limits sovesimmicnly in
{Hgead mnuitenenls,
Mo Emvesimend Bus been made in leem deposit sileer than in Licenssl Commercial Banks and Licesed Specialized Bashs

Iervestment grole credit pating for Baoih Be ennly and the besmesent by o recognised oredit rling agency s expeoicd S all invesiments in
corpoaate dolseniunes snd oommeraial papen.

T et irvoiteseent fues been made: (n sy o the relsted companios.
A comprehensive eredit analysis s camed oul inmermally prior in making wny investmen i a deht security
The Maximum Expsaure (s crodil risk

b carrying amount of Bnancial dssety ropressots s maxmssm crédit exposare. The makimum ex posuny o ceodd ml al the mopertmyg dase was
i folbrss

{roap £

A wl Alst December Nale 2014 . (1 o RLTRA]

Jes, 0ot ea ot M, bow' Hu. Dowr
[ ekl T Muiusity (15730 5 A2 .B05, 116 247,741 - FLAMTH
Ilmﬂlmubkilﬂb 3 R L L 17 384412 . 27384402
Axailabile For Sale {AFS) 5 140,557,059 24,354,189 25.900,114 IS IES
Ilmwnﬁ#}hﬂm [H LIHKHES LIUSEEL - RAFS R
I!nhnrnu recoivable 13 3,260,696 1,564,747 - LERR 13T
Promes receivable 1 038861 1, 29 934 . 6,790,904
(ther assets i 1 IE 422,206 I3 eaN 0k 10,.966,11% EELE )
| and cash equivedenin i JA150,712 18,520,139 585910 5EESATI

359,154,649 170,709 204 AT AIX 5% 1402760040

Erovermment Secuiiibes
Crovernmen] seeniifics gommnsl of svestmesty in ey hilly, Sreasery bondi, &viclopment heedh and rivens repurchass agrevsscnn whach i
refierred v an vk e mmnesenis by ranre

Carporate Dl Secwritie
The corporase debi socuniies consist of corporaie debmibares which ane lisled i the Codomba Stock Ivchamge and are guamnteed by Socal and
Boreign credit ratisg apencion. An analyiis of eredit ratings of The st of debt scvziiseh = given in this nle

Luans g0 palicyholiders
Credit ppike r bvled 0o i pidicyholder Inans is o5 [Eaancial losacs which eonild arieg dad 10 Bon - scltlement of losas by policyholderi

T (rvoop han immed loam io policyhokiers, cosssdenng the sarender valse of the policy as ooflaioml, As at the repoming date, the curying valoe
of ths pohicy lnans granted smountod o Be. 1789 mo (2023 - B, 20606 mm). sad e related surender vahss in B3 TH mn (202D - B 3,417 mnj
Helnuurasee froclvable

This is the msk of remvmren fiiling 30 fulfi thewr Snancal chligasions fresnds the Group,

Mlinapement sssevien the ereditwonddness of remvorens on 8 ropuler beals snd sweribo the waiisble slivwance for impatimeni of prisssrssce
avagis.

T Boaad ol Brincetom of i iemip has avsused the potentiald mopaimmant Sovs of semnsurance sevcvahbes of the finangial statsmests as a1 the
repoiting dale in feapect 10 the remarnge receivible.

Premiam recelvable
Tldimnlunnfﬁtmu.l.muﬂﬂl:h fevmn podicyhokiers and inermedines thar cresce the nakr of financial ledes due v non-sniernces of dues or
Ioking ssbataniial lima 10 st dies

b= life: imiracee, cradit rik 46 misamal wnes premium i collevsed before ghe policy 1s el In Geaeral Imwiance Business, e premiumn
warranTy clause which smtes thal o el is oot payahle iF e premium s pi setibed itk 60 days, B redueed e credil koo 0 gresier exiest

Thee Boand ol Direceors off thee Crroup has awsessed the potestia bmpairment ks on premium recovatdes & al e reporng doie and adogumie
prorvisioms bave bogn maide i the finanscial stitomenis.

fieher Hecelvahles
Thae Cargup’s expoasse i credit fiak b inllscnced mainky by 1he mdividual charsoteriniicy of each cusbomey. The Ciroup calablinhes sn sllwsece for
impairesenl that Tepresenis s crimate of inoureed fosses in respect of e anid othey reveivabde,
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ISSURANCE AN FINANCLAL RISK MANAGEMENT (O0NTIV 0

Credil Bk {Comtd.
The MMawimum Fypesre to eredil risk (Contd... |
Cash and cash oquivelosts

This consisks off short-iorm. mvestmests, cash i hank and cash in hasd = @ reponing date, Shortdom deposts mchide foed depesins. and wall
dopomaty placed = bath banks sl Bmancal satitulions, Fusiber, the cnh ai hank sy consists of vorbls balinces in savings and cesreni

acooumty of pnvats and pos emmess commamenial banks

The Cireip has sekoctad it Baskors by sonsidering the credit ratings of the raiing agpiiiss and e cllicicocy of ssacisos pricoaang by them. The
Uironsgs Bkl eash mmal il eqpovalesss of Ba. 53,131 s s @ 5181 December 2074 (Re 15530 mn ms a1 3w Decomber 2075 whaeh sepresest dis

manimm gngalil exposure fn thase assis

Credis ik Epoawre - Lifs Inswrunce Business,
(As al Mak Desvmber kL RE %ol B IR al
Ha.0ir Albscution Bis DORF Allocation
Financial lnvestmenis
[ 3he Socmitins - Loans & Recivabrles EEETCPRT M 2 5RT AL s
ek Sevmrinies < Hebd 1o manesiiy 18,708 504 T - s
[hcht Secmnities - Available For Sake A1, DI S5 LV 270,207 T
a5 k] 0% ey 1 [T
A a2 Mst Dhecernher ] 4 alf ¥ ol
L Fn 0 Alkscatinn R (HHF Allescation
Financial |nvesimends
13ebe Sevimrition - Louns and Recetiables LE T B 0, MIEAT3 w1
Tht Secaitics -fichd 1o Maturity 2 018 EI4 195, ) Ll
[ ebe Secritien - Available For Sale 2981620 % 239999 17
| 1088847 [Ty L2048 2T [T
el Secmrities Allocation scoording o Credin Halings
Lik Anssmrancy. Buskpess,
k.lu:.!-luﬁu_hr 1] B 5
Hanty . millinn e ol Tustal Ha. mmallion fa.of Toual
AAA A Lye 26,904 11%
e = [0 - e
AN - s - i
A A 17,950 19% 12383 | 3%
A = __ A L, L. ] —
£ % FIRLT] Hit,
A- 1724 T 1.7t m
IxpR+ 16,351 1% 1524 ™
HIiN 147 e T i,
MR- ; s = i
(g o = [y
L} . 1l Lk = e
1205 1% = o
| Total — _ o] 1% £ 1P
*Cvaulir Rink om Fixed Depowits iv havel om Cresfit rik o the dlask
Creneral Insmrancs Bunbors
A ab Fial Decvmnber a4 M2
[ Ratinng . meilling &L of Toiul Ha. mallion & af Toolal
LLAA s [ 1, R 4%
A+ An e 2300 I
Ak ) ey 41T T
A+ - [T [ 4%
A 1980 T, 273 T
A- 245 1% FATT ji
FIEILE a7 8, 17 "
[ Total 10530 100 14008 100,

* et Kk o Fiveal Dvpmoaiidy o Sl o Cralie riak of b flank,

.":-|'| .I. anka Insurance ¢ DT ation Limitod -iﬂﬂ'l.lﬂ' Hﬂpﬂrl ..Eﬂ...!-‘i.




INSURANCE AN FINANCIAL RISKE MANAGEMENT (CUONTIL. .}

Liqubdity Risk

1 gl riak i b al i the Cineep weill epomnter dh Micslty i mcenng (e obhpanons soeaatal with im finsncisd habilioes tha are sethod by
delivering cash o smiber finassal avet.

Maturity Analysin

T bz helow snmemare the mamrity proliles of seedervairee finmnecis] auets and (sanaia) labsities based mn the remmming mmdisconmied
contirsctual phligasom, incinding imicress payable ond seocivahle

Anal Mt December 2034] Carrying | Nofiwed | Upiwl e Trad S il | Over 10 Tutal
Company Valoe Ienmir Year Years Yars Yars Yiars
Ra. 000" Be000 | Bxo0 [ U000 | Wi000 | W00 | T 000 R, 800°
Finansial asyeis
k‘;‘“"""mhmm 2,146,509 10175 1,110 . s . 2ik6.501
| Avcalahle fior wale { AFS) ALORS A3 | 25.50605K | 10KN 000 = . . = BTHA DIER
;;;{,"r;';‘“" pofitatl o moase| 200 . : . . : 201,130
by assets 10,575,008 - | 1ngTses - - - - B85
Caak & cash eyuivalents 555911 i P . : a " YT
3770008 | 2rena0e | 274k 19,110 : a a 25474043
| Fianeis? Babiliti i
{urernt tax liskilitics 07 411 . T A1 . - - . 007,431
Oty baabilicass 1,496 99% . 149,99 . . # . 1.496,905
2404419 - TAALD 3 z F 3 AN A19
A un Sat Dhewember 228 Carvying Sy s Upinl 1t 2] Tink Soapdd] el Tl
L ammpany Valwe "l::I ¥ear Viewrs | ¥ewrs ¥eans ¥
M 00 s 000 Heoowr|  He0o0| e 000] s ood] R 00w M 110
Finapclal ssseds
Held o sty (H TN | 12,471,710 . srso0 | dqdome | vsn T | s | oosooon | &2a7R 07
-y ; Ly RIS - | mawsasT | maTiETs | 6 so0000 | 0100000 : B 573
Avcailablefor sale (AFS) | wopesons | aocoreer | ssasiaae | eesoss | on;akeon | opazesss . ETHINTTI
e e poftel yesonen | 6z - = ; 2 1|l _Sher
It s pudcyhobirs LM B F 1095450 5 . F . 10K B3
Remmruarance eceivahhe | AGH 11T ¥ GG | 21629 e R 7,076 I AGE T
Mremum rezyivabls 5,3 S 1 = | nreoms . . P i £, 200,955
et 511347k . 5113474 . . i < | snan
Canh & cash cquivalents 585,171 T 5 BESITI . . * . 5585171
72363191 | AG.IRMD | SBAGSLNL | 48774660 | 45581088 | 80200083 | IDAT6TE | SAA6LT.86]
Financisl lkabilisies
Hirmzame pyable I.I83,%7 . 1,065,197 77,040 37,756 1455 . I ERAAT
{ureent tax liakilities 211457 = 2.114.37] 2 . . . 2114,571
by Eahilitacs 6507405 - | 6ewTaes 3 . - 7 407 45
Pirtaeerial Hahilitics Jang1i ; L45013 . - : . 601
T - | WwrBass 77,00 31,756 1A5S i EEIEI

COMAMITAEN S, CONTENGENCIES AND GUARANTERS

i A B

T (iroop docs not haye sigmificani capital commitments as & the cepomting daie olber Seam that me desonbed bakim:

The lanka Heapitabs Corporation F1,0C
Caputal comsmitmenin of the Group and Compasy in pesped of e on guing projects bl s incurmsd as ot the [Euncial year enad 31ai Deccmber
T, wweessted 1o Ha 252 Wen (2023 ; Ra 108 Mak

Liero Gias Lanks Liminad

{apital eupendinun: approved by the Board & ai 31 Decomber 2004 is Ba 425 millen (2023 B 2008 million). There is an ongemg legall masner for
the shanor paymont of Ks 20 m B paid for parchass of oooygen ovimsdon.
Liern Gias Terminal Lanka [ imitel

s M Dooamiter 3024, the Doamd of Diveoters b auihorised significant capitsd expsndinnm commismenis, neluding R, 752 million
{Commmsticd Capita] & Oporatiomal Expenses) for the requalification of siompe sphorms (lanio and Best. 2% hillion {or the leasa of land =

Kearawalapiaya.
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Notes to the Financial Statements

AR COMAMITMENTS, CONTINGENCIFS ANDGUARANTEER {C0ON T )

452 Coolimgeal Liabilites & Cugruniees
There weee na ilgnificam Comingem | labiline £ Chassamies for which no provision las been made in e socours o sppeoved by the Poand i Bt
wimirated as @ the rrporting daie ihat would requine adjaimmonts In; or disclmure m the inaneal Statemenss mibeer than whichs s deseribed below

Sl Lanla Inawrams v Corparation Lul,

Valoe Added Tax ased Nation Building Tan Avsessments hﬂhmmﬁ—rﬂdlﬁlﬂm
11:Mwwmm"ﬂﬁuw-mwmwwﬁhuqummhm
NibEed Tax. Accordmgly, the Compamy roceived a Yk sddod E‘nf‘-‘ﬂﬂJﬂMDIhﬁmaf‘l—-mmﬁn L ES R R T

Lo 206 3003, T35 years of mmesirmsss 2047005 and 2008 2. nepectively,

This 15 a emmmemn ascvement smuwnd by the Dopamment of nlad Fevames 0 mosl msranes compants i e el I busines. Howveem, asa
Cretcral mmMimu.mﬂmumHH?Atmmmh

The cormpuiny ha filod valid sppealis sgamsl those awcsners with S ooosiiltation of L commiltssis. T Hasnd of Bovicw by lotier daicd 3184 Tuly 2010
dtermined that ihe suscwmmin sre valid. The Comspany i making sn sppoal o the Coort of Appaal conieating sha determimanion mads by the Poand of
Rarviaw, T Company b provided the Labidiny of e 1430 ponding the deciven-of the e of Apgpaal

The Coerpuaesy Bas réveived s olTicinl cossmursention (rem e Inland Weverss Deparmment smaning that the commpuoy i Hable for ¥alue Added Tax sl
Sation [bel&ing Tex om the Financis] Sendcs Based on the section 240 of the VAT Act, Mo |4 of 1007 . Acgrnlingly, the Company reconed anacrumest m
o= VAT on Frhancial Savice sl SR he Frisnca] Sevice hﬁ-:ﬂnﬁ.tﬂ: !Iﬂmﬂﬂb&mt‘ﬂﬂl].ﬁl?lﬂlﬂ]?muhlﬂ
miBion, s, 252 million, Ra. 500 millon, aod Ks, (665 million ropectinely.

The A, rempasry Baws July sppeaked againsd ihess assgwmenis with ihe comestation of the company s comaicams, 1ax Appeal ©ommission ha detemmngd
il ik annesarnenl did foe VAT on Freancisl Servioo for g gaomd 2700 2 and 2007 e valud Goms therr benier dated 27th, Angsir 2000 sl TTob January
NN pospeativaly. Company hae appealed agaims e wid docisivm m the Coert of Appsal and Nothar, S Company has applicd o a Wit aoder i) coe e
deciniin off T Appeal Cosimianon o encelisncnr of Bank gusrsmes in the Cosr of Appeal. Sisies o esch Caie sl dsacsamenin are 5a [olh,

Yeuf ol Measiivisrnl of conilngeil impact e s
: Stadun wl \asrvmeni Nature of Ussdingent | lakility
L - ST
I |Pemding decioes from Ciun of Apyesl VALK on financial Services A adkditionald Tan Liakdlity of K. 192%n
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Ciommivsion, and ong maewmant for e year J00H was reled i Ever of te company by the baland Revenue Dpanmeont, smaosaiing & B 44 hiltion.
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Appeal Cosmminsion han detirmingd e smsnemerd foud S Inoveme Tan for the period 2084720108 by ther Letter dapind 2T Fobraary 2024, panily sllwmg
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COMIMTTMEN %, DONTINOESCTES AND GUARANTEES (05111
Cunlisgenl Lishilitier & Crisranioes {Caabd )

hagring Sopreme Cudrd Cases

HLIC ha Filed @ civil cae agaimd Coyeninee Brokoors under case mamber SOHCOCA LA 142001 worocover B, 1 URLEEY., roprosmiing mmuissos peimiunm
corffeciind bul suad remingd by the beokor for paliches el Tenwsen 15409 and 2003 The Istrscl Cdun and the Chil Appelimie High Cun have hoek miled =
Lo ol SLIC. The bk has appeabed ot Soperme Cowt, ansd e case is fied e sopport on 10004 160 S

In cane mumlbey SC Appead 10772004, @ semancy dispoe has arisen Borwees SLIC and Bae plaisifl conceming the Wickizesa Tiranch peemises. The plusial]l
s Aled 2 el cn dn ez alleged deaar pental sncam, while 51000 arpec et the plastsil dolated The term of thie bease agresment. Judgracsts from
Taoth the [eairicl Coart and e Civill Appelisie Cowrl wees unfrvorsble o SLH A keave o appeal applicanen liss been pranicd by the Sopreme Cort, snd.
B Canc i ungiing

v amber S0 AFLAO AT was (led by an brurancg (rpameey secking ETF, ITF, snd gratuty enailomsenis. The Supnome Comrt has prasied leave o

gereed, and arguerers e scedabal foe 71,11, 2025

Uinder case mmher SCEPMLLAATE2Y, a SLK empioryes imoon has fild s petstion chalfenging e Company’s segrogation order. The case is scheduled fim
ot s (0T 2005 u the Buprome Court

The Lanks Heephals Corporatien PLC

Liabilitles

Promling litigatima agalniel The |ssi Hlonpilals Corpotation L0 with a maxsmum Rability of B, 9087 M exinl an al the neportig date, Tl on e
imformmtion ouerently svailable compay b beon sdviced by i lops] oouncil e i s nol peobale de stz resshution of sugh kegal procedsros. would
i likely have & matcrial adverse effocl on the ol of the operatiosn, fnssclal poudtaon or lqualey of i cnmpeny. Accondingly, e predsion oy my
liability ham boom masde in thiese Snancial sisterenis o this et

Ansits,
There weer no mmbenial contingen] ascs g 6 the repoing dafe which would requite sduaimonis io, or disclosurg i ihe Geeecial sissemens.

Msnagement Services Walabama (Pvi) Limiied
“There are ongineg. legal coves v al 3 Decersber 2004 a5 follims

SEEREGATION PROCESS OF 31 LANKEA INSURBANCE COHPORATION LIMITED

“In acponlasic with Section S of Regulstion of lisurssz Indumiry (Amssndnenl) A Wo 08 of 2001, Sagropation jisbchins mmcd by the Ieilsranis

Hepeiatory Commsssion of S Lk (ref: 10SLIMUTEG 800 080 and BIRSLTG LG 300268, and Edlowisg the Cabinel decsion %o

TAO 0 e bl o BTt Wlasch 2020, an wed] oy dhe approval scgrepatis modd ender Cabing Deocison Moo U270 T1F dated on bEh
Deoember 2003, Sni Lanka Inamancs Corporamion Lid was restracrd imo pvo separate kegal smities

m 22nd Demher 2009, 3 e e Giled o ihe Ditrice Couit ssd nhinined 3 coerl onder for sepregation with et fiom 00nd Sassery 3054 Subssmenly
o 19 Jamuary 2024 SLN petitioned e Commercaal High Coon of Colombo as por Soction 2596 0F the Comparses At e 7 of 2007 s obeained
appeoval S the Schoms Arrangeresents, Wids pomvon, are comiformed upon the Commerssad High Cot in s of 3 8. 256 application, mchslimg s nopands
ke ermst e of it aenad] Lisbalimien. 5. 29701 3a] of e Companies Act speciileally prosmdes for the Comet io mwive the onbers; e mmms e of vestng ol
mwahle or mmovshbe properiy, asscis, rights, pona, inSorests, habdltio, oomiracts and gagemanisg™

.hi'mmuwlﬁmﬂmImmmimnﬁthmﬂhmﬂm-ﬁmmm.“WM
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of Lifs and Cnemal. onsquenily, the Insmece Regelaory Commmasn of %n Lanka | IBUCSE) ranisd inssranes Seenses cdlostive from Gt Febrsary 2004
o firl Lomikca insursmce Corporation 1ife §ersed and S Lanks Innmsnce Corgoration General 1imimed, sespeotivety.

The liceemss for corring oul irmrans businees v ermseed fir 56 Laks Inessg Corporation ©id wit gl s 0o Fobniser 7004 with the
seproyan. |urteormore, ihe insursror Regolaiony Comemisson of %0 Lanis gramod an emsamnee liceme to 50 Lanka Insunsnes Cerpormtion Life Lsd s
comdiidt [pfe inverance bunlhen and b Sei Lanka Insesance General Lid o condoet fun-ife nmsses buainen, o with el feen 06 Febry 2024

S recerved s extcaslon touse the miﬂlﬂ:mwwmmﬂm ul’l:hﬂmbu-.-;tm.!lcil-'Ll.ﬁ 17874,
-d:j#dh:ﬂ:dlmm]ﬁ:hﬂmﬂtﬂdﬁﬂkmﬂﬂﬂmﬁnﬂﬂmlhm i dotormimod by thy MCSL

1 uhmmﬂuﬂLthmemﬂ:ﬂmhMmMW[ﬁuwmbmmw
4 A1) Lanka nsorenss Corprration Life Lameted aml 81 Lanka Imamandg Conporstion Cieneral Limitel with the implementation of the sepragation of 55
Tanlo Insveesee Cionpantive | mshed eMective S 1 Felwusry 204,

Thig 1 2 aherve amplonde branalias 2 @ e o weprogation proves, B sy i in the progees of eralustey the heamée oporation of MSRPL
wpon sefifement ol empilrmee relaied bepal cuimes 10 make o decision reganking the pooesiia] winding up of de MSEF]L as staiod in Nole £51

Foaclusdon of %1 1HS I regulremseats ke ihe segregation

In aceonbesic witk SLERS 3 - Theaines Combinstons, Busactions hetween the entilics under comiman: contiil ane speci Beally icoped ins of ihe stanbinl,
Therefore, e pranafier of ssscts sl Habiliches bohvoen the entities that ane uhimsiely conrolied by the same party or parties hefoee and aller the iressacion
dogs i voralitiig 3 business combsesteon umlor SEFRS 0,

Accondagly. such Inssaciions ae socoented naing alemstive socounting podcie that refiec the nmles] yiny vabsnmor of dhe irmmactios B this oo, the
.li:ud.i.lhlhnl:rmupnm'lht—imdm-llhﬂﬁnih:wﬂhi_:mutﬂnﬁkhmu!m-ilhr-khﬂm
revenlaticns and Jng lonufen 1mﬂwﬂhﬂudw Acieuntants Sin Lanka m= wrms of Setten 33 of Regulation of Inueranoe Eahiairy
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MNotes to the Financial Statements
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SEGHEGATION PROCESS OF SRE LANKA INSURANCE CORPORATION LIMUEED (00N T

Agpsplicatlon of SLFRS 5 -Non-cureei gviels hobd for wale aond Hwsatinoed operablos

Seprepation of invurancs busingsses umslo the above resmiroman wosld not st e delmition of sect bl i sl becanar the carying amoomt of the
nurdaulmuﬂuhimmlpﬂuﬂ;ﬂmﬁj-mmhwwmﬂhmutumhmﬂym_ﬂ&
menctn i e fore ol an imaniesat ma sbaidiary, that investmesd will only bo realived throu gl oontinming s 1f 3 sake is wel planned by e Company.

Thercfier, in sehstance; this sepregaison ja oaly & chesge th The made ol openation or eosinactising he thusmce Busness. | inder vodh restmectestng, i ookl
b ot st e emiaty haw el bt e womtrel o the assats, amd Seawfors, the assats cammit bo amsidonesd bo have bom deposs] of. Thencfoe, s progasen of
insurasc Busmess s comaidened ay o ol soope for the applicanon of SLEFLS & “Moaoerrest Assets Dol for Sale s Frscontinned Cpersions™

Tramafer of Fusimess Aveets snil Lisblitles D vs i mew too legsl coibtes

Prior 0 sy Borss] s prepation, the Cosnpasy bl heen oprating i Lile s Cresenl msmance dvvainogs i separile bicmens sopmenis, each wish i oom
prrob ard hiss staements, financiz] igentions, and sirategic Sasno Thin independhng syt onaured et the asaezs s Tabilities of vach businea
segnenis ware alnesdy distinetly allocaicd.

The albocaburmn of assgis and batsdries beiween the bl and posonal inmmeaney businesses was gonkdaciod i scconbancy with @ approngd scheme of
ETargrenl, cniasing the cach Ceenparny neocived The sppeopriale sy and hafaline aorresponding 10 o topeotive Hosy of Busthe.

Turthermoor, RLICLL anel S1ICCH. fllitnnd &7 applisabls lews regubstions, diroctions of B TRCSL, and sccoumting standands requirements for s
wmnlmMdmﬁmﬂuhmummmmmmmuunhﬂ-ﬂm
relatod b retained samings. wire ol tramsSorred sl wern rlamed wisk the Cromparzy as per the Sshaome of Amanpement approved by the High Coon

The kel erwnenliify of the aiacty Manaliomed how boos paascd (i the oy w SLICTL and STICCE. s sscsionad Ty high cotn ondet on 8 schems of
mracgrreni apprred by relevant authorities. Howeve, o seconfing such ranslirs i the reconds mamiined by coriain noleont mithorities regeiroes oomin
Ferther practal sioge b b aflecrod. T nonsdd inchid corain ot frmsliiod inchading admmitrative name changor whone pequancd, fio which thc
o Order wonild barve to be sabmitied 1o tha relovant autheeitics, slong with eoher Soomalimios roguirad by such siboritios

Thess adoimindrative tramasiona of SLICTL and SLICCL insbuding name <hamges wath third parties B oopoing 1o comes all reonds reflect e néew kgal
imxnerilap dn per the Soheme of Armemgesscal spproved By the High Crert o per Sac. 3 of Regubition of Innssnce Iabusiry Act Moo 43 of 3000 in evpect of
s boimg kgt i The mame of marer.
m.mmh“m#mm-mmmmmm%m
3 of Regulstion of insesnce Isdusiry Adt o 43 gmummm.ﬁmﬂmmwwuwmmhm
Krgulitimy Commisson o Sn §ania (IKCSE), v oo sEminidmEmny et nhuding stmindrong name chasge elaicd (0 S wopregation @ il
inpring mmd being daddreised mn pam of e Beoadel poalacpregiton teplemeninton and &= the poces o eociving & Whilen revponse o RO

EVENTS AFTER THE HEPORTING BATE

Thiore wiers: nak significant cvenis afler roporting daic odber than what is S houed belimy, whitch reguine sdjustments or disclowey in the financial ieseomenta.

Crmarp
LiEru Gas Lanka Limiked
Mo L reunskanos. have ansen since thae reporting, daie, whsoh would roquing adpsimans o, or disclosee, in e financiad slatemenis

Liro Cias Termbnal Lanke Uimiied
Tt were cun ot rrestevial ovierts it iiveeynd @fier the repoeting dat thad requee atiatmen o o ilisgbmaer n the Frswial Slatmme.

Lanks Hosplials Corporation FLL
Thiere wete s ol mslerial evenn da ecverrad afies e repeeting date dus pequite slimimment 1 of disclosse in helmancial Smiement.

S Taaka Invurance Corperation Liv Limined
Mh]lﬂhﬂrﬂkﬁbﬁucﬁm“p&pﬁmkmm&&ﬂﬂ Inswrmw s Corporatin Lifs Limiad:

I Mr. Mot Doyamoends relipeed with elfect from 015 Jemiry 20%
2.0 Amil Koawite resigned with effect (rom OOl lessiry 3035

Furiher, with ¢f%ect Brom | Janmmary 2004 the Eallowing imafivideshi wore appotnicil to the respective Boards m o of @ Article of Avscciation sl the
Comgoeses Act Mo, T ol 2007, in sddinion s the exining direcion:

1. M B [ Pistalipors

3. Mr. B [Pharmondra

1M B0 D Unanshossisg, B

The Rulleweinng Fhand ool Throctoin shall hedd ifce el e nest Al General Mecting asal shall then be ehigle for reehoction in lerss ol the Amcles of
s

I:H-I- o Diirestor Dt of Appointment
8r. Muwith Kumaniunga 1102034
[dr. Phistrrorihs Thotsnatg i, 20T
M. K. Havirdes Pathmapigs o 102013
M, [ F. Huuhjers @00 202§
Mir I THuarmsendia G105 2078
Br B3, B Ulnserbenre, IO Bl0 2018

Thess shanpes are nod gapedied 16 ey 3 matanal npact vn the Nnencial poation ol s Compary s of The halangd sbeot &g, Terws o, they will b
consitderad in the comgany’s fuimy siriegic dechions.
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EVENTS AFTER THE REFORTTNG DATE (CONTE..)

i lanks Tmwurangy Cotporation Cameral | mited _ . ’
Al materiad powt roporting daic oveniy have born comidorad and whene appeoprisie. sfpiments o disc ko hag hom mssds in B rospecineg nobo o e
Financtad Sivemenin ooy tian [or the fallwiag;

h"""” i Nature of the Directurship Effective Datr

Appointmonts

{Me, WL P Buulijers |nion Txecutive ail 01 2024
[Me B Dirmendes {on Executive il 411 2024
M. N, 1. B, Unamboowe, PU e E— @100 2025

| |

Huigastion

Wir. Nishenths Duyanaads o Execative 101 3025
[ Amil Kowwatis {mion Frpcuteve 0201 2025

Campany - S Lanks hovorance Cerporstion Linibed

Subroggsmt e Vo2 Dovomber 7024, B [nlhraing chamges ok place m the Thand compesition of $m Lanka Irsrancs Ciopeessen Liss Emiind
1 By, Wnhasthe Diayomerels redgred writh effecs from | lasury X125

2. M Anil Koswans nestgned with effoa frons 2nd Jemusey N5,

Fazther, with effisen Brwn |a lamury 2003, e following indivadaals were appoiniod in e respoctive Heasdh in leems of the Antioke of Assscialion asd the
Compatios Asl No.T ol 2007, n addsion 1o tha cuning dmocion:

J.H'r:H.I].B.LIH.MH.'

I Endflowrimg Eloamd of Mereceors shall hold office eniil the next Anmmal CGeneral Secting and shall then be eligible for re-eloonon. in terms of the Amicles of
M st

LT B ET T T
M. Winith Kussitunpd 78.10.2004
Ihﬂ.]:h.rﬂ-ﬁ-'lhuu_ (40 10 a3
[Ms, K. Ravisdra Pahmapriza 01D
{Me, 1 . Bursltjcns O ik-hic
{Me: B Iitarmendra 81 81
{Me. N D B, s, P o it 228

'Ihdt‘;hlt‘hﬂ:hﬂﬁ#ﬁﬂhH’Irlh:ﬂilWMMMTHHM{WhHH—MMM!MELMH"E
anmsndered in e commgamy's. e virsteps: Aeisinm.

GONG CONUERY

Tha Ehirecion have mads an assavsmeni of g Ciroop®s ahility o cootives as a going conoom, being sitificd thai it has the noomos 5 donting in busingss
fiof the freageabie futiirg. Furthermrs, [Nrogtors arg ool aware of sy sesional ssgeitaris that sy o sz doubi vpon g G’ ability ue
wrtingey @ d peng concern Thergfom, e financial staomems ooty i e prepeend on the geng soncrm hasis

In prepesing these financisl saiemenis, fhe mmagenment e socosd e etineg effoon of dhe eoosstnic Conditioss, diveste sl posallsle impact diie (o
segrogstiom ol Lits & Gienaral busimess and thye wwg of going aneom baids of prepoaticos. e Company has Seon ovaluating dw reulsmer ol s houmsags,
wiersdening o wide nmge of Licrors such os profsbadity, revessie srest, working capial menagemen, capitad expendinme, ceh seserves, travel restriotion,
A} oraderation, and cost managemen infiatives implemenied by the Closspany i onder &5 be iblc o contioee bustness usder curren! pichal & local
oot optditiona. Mt on the snalysis sed fuiue sutbook hased on mmilable infonsssion, Direchon ke not sware of any manenial unocrissnies S may
want abgmilizam doubi opon B Conmmany’s absliy 10 oosbnue &9 @ gimE smeerm.

Slanagrmend Sevicor Hadkshana (Pvi) Lid

I r ahe perdmy kopal malon imalvang cogplioeo, e boand i decadid o cosfimue the operation of hEanapemen Seriduss Hakakama (i) Led until
these axiies ane fuul by resivhves. Cmor all cotstanding Toyal cascs has boen seiilod, the managemen will evabuse the wmathon sl maka & deaison rogeding
the prtesalal winding up of e Company. Accoethrg by, the finaneta] ststerenis bavie booy prepuncd bl on the astenption of the prinstple of the amiche of

RGO
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Corporate Information

Name of the Company

Sri Lanka Insurance Corporation Limited

Registered Office
No. 21, Vauxhall Street, Colombo 2.

Contact Details
Tel : +94 11 2357457
Fax:+94 11 2447742

Web : www.srilankainsurance.com

Company Registration Number

Company was incorporated on 03 February 1993 under
the Companies Act Nol7 of 1982 bearing No. N
(PBS/CGB)/ 159 and re-registered under the Companies
Act No. 07 of 2007 on 17 April 2008 bearing No. PB 289.

Board of Directors

LMr. Nusith Kumaratunga
2.Mr. Dushmantha Thotawatte
3.Mr. K. Ravindra Pathmapriya
4.Mr. R. P. Buultjens

5.Mr. R. Dharmendra

6.Mr. N. D. B. Unamboowe, PC

Legal Form
Sri Lanka Insurance Corporation Limited. was
established under the provisions of Insurance

Corporation Act No. 2 of 1961 as a State-Owned
Corporation. In 1993, the Corporation was converted to
a fully government owned limited liability company of
which the sole shareholder of 100 per cent shares was
the Secretary to the Treasury, under the Conversion of
Public Corporations or Government owned Business
Under-takings into Public Companies Act, No. 23 of
1987. Under the privatization programme of the
Government, the Company was privatized in 2003 and
was under the private management for a brief period
of six years. The Corporation was re-registered under
the companies Act No. 7 of 2007. Pursuant to the
Supreme Court Judgment on 04 June 2009, annulling
the privatization, 99.98 per cent shares are vested with
the Secretary to the Treasury on behalf of the
Government of Sri Lanka.

Tax Payer Identification Number (TIN)
294001590

VAT Registration Number
294001590-7000

132

Company Secretary (Appointed w.e.f. 02 April 2024)
Ms Shiromi C M Kodagoda

BA (University of Peradeniya), Attorney at Law
Commissioner of Oaths, Notary Public, Justice of the
Peace (All Island)

Subsidiaries (As at 31 December 2024)
Management Services Rakshana (Pvt) Limited.
The Lanka Hospitals Corporation PLC

Litro Gas Lanka Limited.

Litro Gas Terminal Lanka (Pvt) Limited

Canowin Hotels and Spas (Pvt) Limited.

Sri Lanka Insurance Corporation General Limited

Sri Lanka Insurance Corporation Life Limited

Sub-Subsidiaries (As at 31 December 2024)
Lanka Hospitals Diagnostics (Pvt) Limited.

Auditors
Auditor General

Auditor General’s Department

Bankers

Seylan Bank PLC
People’s Bank DFCC Bank PLC
Commercial Bank of Ceylon PLC National Savings Bank
Hatton National Bank PLC Pan Asia Bank

Bank of Ceylon

Actuary

()Appointed Actuary -Sri Lanka Insurance Life
Limited

Name of Appointed Actuary: Kunj Behari Maheshwari,
FIA

Appointed Actuary since (date): February 2019

The Company: Wills Towers Watson India Pte. Limited.
Address: Emaar Capital Tower 2, Mehrauli-Gurgaon
Road, Sector 26, Gurugram - 122002, India

Tel/Fax: (91) 124 4322 2800

Email: Kunj.Maheshwari@wtwco.com

()Appointed Actuary - Sri Lanka insurance
Corporation General Limited.

Name of Appointed Actuary: Roberto Malattia, FIA
Appointed Actuary since (date): August 2022

The Company: NMG Financial Services Consulting Pte
Ltd

Address: 109 North Bridge Road, No. 05-21, Singapore
179097

Tel/Fax: +65 8920 9234

Email: Rob.Malattia@NMG-Group.com
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Notice of Annual General

Meeting

Notice is hereby given that the Fifty First (51%)
Annual General Meeting (AGM) of Sri Lanka
Insurance Corporation Limited (Company) will be
held on Monday 30" June 2025, at 10.00 a.m. at its
registered office (the Auditorium — 07" Floor), No.
21, Vauxhall Street, Colombo 02 for the following

purposes:

1. Ordinary Resolution - 01

To receive and consider the Report of the Board of
Directors and the Financial Statements for the
year ended 31 December 2024, together with the

Auditors' Report thereon.

2. To elect Directors:

(i) Ordinary Resolution - 02
To Mr.
Pathmapriya, a Director who retires by rotation in
terms of Article 92 read with Article 93 of the
Articles of Association of the Company.

re-elect Kandegamage  Ravindra

Pursuant to the Companies Act, No. 7 of 2007 and
Article 92 read with Article 93 of the Articles of
Association of the Company, Mr. Kandegamage
Ravindra Pathmapriya shall be eligible for re-
election at the Fifty First (51*) Annual General
Meeting and being eligible, has offered himself for

re-election as a Director of the company.

The Board approved the following resolution and
recommended the same to the Shareholders for
their consideration and approval as an Ordinary

Resolution:

“RESOLVED THAT pursuant to Article 92
read with Article 93 of the Articles of
the Mr.
Kandegamage Ravindra Pathmapriya (NIC
No.711021116V), who is liable to retire by
rotation at the Fifty First (51*) Annual
General Meeting of the company, be and is

Association  of company,

hereby re-elected as a Director of the

company”.

(ii) Ordinary Resolution - 03

To re-elect Mr. Palawinnage Nusith Samarasee
Kumaratunga, a Director who retires by rotation
in terms of Article 92 read with Article 93 of the

Articles of Association of the Company.

Pursuant to the Companies Act, No. 7 of 2007 and
Article 92 read with Article 93 of the Articles of
Association of the Company, Mr. Palawinnage
Nusith Samarasee Kumaratunga shall be eligible
for re-election at the Fifty First (51") Annual
General Meeting and being eligible, has offered
himself for re-election as a Director of the

company.

The Board approved the following resolution and
recommended the same to the Shareholders for
their consideration and approval as an Ordinary

Resolution:

“RESOLVED THAT pursuant to Article 92
read with Article 93 of the Articles of
the
Mr.Palawinnage Nusith Samarasee
Kumaratunga (NIC No. 693431514V), who is
liable to retire by rotation at the Fifty First
(51°Y) Meeting of the
company, be and is hereby re-elected as a

Association of company,

Annual General

Director of the company”.

3. To re-appoint the Auditor General as the
External Auditor for the year 2025

Ordinary Resolution - 04

To re-appoint the Auditor General as the External
Auditor 154 (1) of the
Constitution of the Democratic Socialist Republic
of Sri Lanka.

The Board of Directors at its meeting, had

In terms of article

recommended the re-appointment of the Auditor
General of Sri Lanka for the year ended 31" of
December 2025, if reappointed.

The Board approved the following resolution and
recommended the same to the Shareholders for
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their consideration and approval as an Ordinary Therefore, the Board of Directors recommends

Resolution.
“RESOLVED THAT the Auditor General of

the Democratic Socialist Republic of Sri
Lanka, be and hereby re-appointed as the
External Auditor, to hold the office from the
conclusion this Fifty First (51%) Annual
General Meeting until the conclusion of the
Meeting of the
Company and the Board of Directors of the

next Annual General
Company be and is hereby authorized to fix
their remuneration as per the applicable

process & procedures”.

4. Ordinary Resolution - 05
To authorize the Directors to determine donations
for the year 2025 and up to the date of the next

Annual General Meeting.

5. Special Business of which is due notice has
been given

Special Resolution - 01

To appoint Mr. Somadasa Palihawardena, (who is
over seventy (70) years of age), to the Board of Sri

Lanka Insurance Corporation Limited.

The Board of Directors has received a request
from the Secretary to the Treasury Ministry of
Finance, Economic Stabilization, and National
Policies to appoint Mr. Somadasa Palihawardena,
(who is over seventy (70) years of age), to the
Board of Sri Lanka Insurance Corporation Limited
and its sole subsidiaries, namely Sri Lanka
Insurance Corporation Life Limited and Sri Lanka

Insurance Corporation General Limited.

The Company received a formal notice under
Section 212 of the Companies Act No. 7 of 2007
from Mr. Somadasa Palihawadana informing that
he is 71 years old and will turn 72 on June 7, 2025.
A true copy of the aforementioned letters and his
CV are attached to this notice.

Accordingly, the Board of Sri Lanka Insurance
Corporation Limited resolved to appoint him to
the Board of Sri Lanka Insurance Corporation
Limited, the
shareholders.

subject to approval of its

134

the following resolution to be passed, if thought
fit, by the shareholders as a “Special Resolution”,

with or without any modification:

“RESOLVED THAT, the age limit stipulated
in sections 210 of the Companies Act, No. 7
of 2007 shall not apply to Mr. Somadasa
Palihawadana (NIC No. 195315901011) who
attained the age of 72 years on 7th June
2025, and Mr. Somadasa Palihawadana is
hereby appointed as a non- executive
Director of Sri Lanka Insurance Corporation
Limited to hold office until the conclusion of
the next Annual General Meeting and, being
eligible, has offered himself for reelection
subject to the approval of the
shareholders”.
6. Any other business of which is due notice has

been given.

By order of the Board of Directors,

Shiromi Kodagoda
Company Secretary
02 June 2025
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Form of Proxy

failing him/her*

Mr. Palawinnage Nusith Samarasee Kumaratunga - of Colombo or failing him

Mr. Dushmantha Thotawatte - of Colombo or failing him
Mr. Kandegamage Ravindra Pathmapriya - of Colombo or failing him
Mr. Rohan Philip Buultjens - of Colombo or failing him
Mr. Kulavaratharasah Rajiv Dharmendra - of Colombo or failing him

Mr. Niel Dhanunayaka Bandara Unamboowe, PC - of Colombo

As my/our* proxy to represent me/us* and to vote as indicated hereunder for me/us* and on my/our
behalf at the Fifty First (51*") Annual General Meeting (AGM) of Sri Lanka Insurance Corporation Limited
will be held on Monday 30" June 2025, at 10.00 a.m. at its registered office (the Auditorium - 07" Floor)
and at every poll which may be taken in consequence of the aforesaid Meeting and at any adjournment

thereof.

I /We, hereby direct my/our proxy holder to vote on behalf of me/us for the resolutions as specified in
the notice by placing the letter “X” in the appropriate cage below.

RESOLUTIONS FOR AGAINST

Ordinary Resolution - 01 as specified in the notice

Ordinary Resolution - 02 as specified in the notice

Ordinary Resolution - 03 as specified in the notice

Ordinary Resolution - 04 as specified in the notice

Ordinary Resolution - 05 as specified in the notice

Special Resolution - 01 as specified in the notice

Signed this ............... day of ..o 2025

Signature of Shareholder/s

NOTE:
*Please delete the inappropriate words.
Instructions for completing the Form of Proxy are on the below or reverse side hereof.
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INSTRUCTIONS FOR COMPLETING THE
FORM OF PROXY

(1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF A MEMBER.

(2) A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

(3) IF THE APPOINTER IS A COMPANY OR CORPORATION, THE FORM OF PROXY SHOULD BE EXECUTED
UNDER ITS COMMON SEAL OR BY A DULY AUTHORIZED OFFICER OF THE COMPANY OR CORPORATION IN
ACCORDANCE WITH ITS ARTICLES OF ASSOCIATION.

(4) IF THE FORM OF PROXY IS SIGNED BY AN ATTORNEY, THE RELEVANT POWER OF ATTORNEY SHOULD
ACCOMPANY THE COMPLETED FORM OF PROXY FOR REGISTRATION, IF SUCH POWER OF ATTORNEY HAS
NOT ALREADY BEEN REGISTERED WITH THE COMPANY.

(5) THE COMPLETED FORM OF PROXY MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY AT THE COMPANY SECRETARIAT, SRI LANKA INSURANCE CORPORATION LIMITED, 08" FLOOR,
NO. 21, VAUXHALL STREET, COLOMBO 02, NOT LESS THAN 48 HOURS BEFORE THE TIME FIXED FOR THE
MEETING.
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