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ASSETS

Current Assets

Special Foreign Currency A/C (204-4-021-3-0014869)
Refundable Deposit

Total Current Assets

MNon-Current Assets

Property, Plant & Equipment
Less: Deprecdation Reserve Fund
Petroleum Data Purchase

Total Non - Current Assets

Total Assets

Liabilities

Current Liabilities
Accrued Expenses
Gratuity provision
Total Current Liabilities

Non Current Liabilities
Donation

Treasury Sub Loan

Total Non - Current Liabilities

Total Liabilities
MNet Assets

Net Assets / Equity
Accumulated Fund

Financed by treasury
Total Net Assets / Equity

Notes 2022 2021
217,171,743.13
3,624,642.00
220,796,385.13
220,796,385.13
1 136,154,474.49 131,442,974.49
1 23,912,778.62 112,241,695.87 5,893,984.79 125,548,989.70
926,500,000.00 926,500,000.00
1,038,741,655.87 1,052,048,985.70
1,255,538,081.00 1,052,048,989.70
2 2,981,382.38 390,233.35
3,475,895.00
6,457,277.38 390,233.35
9,652,000.00
238,036,731.61 | 243,688,911.30
238,036,731.61 253,380,911.30
244,494,008.99 253,771,144.65
1,015,044,072.01 798,277,845.05
3 816,388,083.81 673,468,395.68
198,655,988.20 124,809,449.37
1,015,044,072.01 798,277 ,845.05




Receipts

Add:

Imprest from Treasury
Less:Returned to treasury

Data sale income
Foreign exchange gain
Other Receipts

Expenses

Less:

Administration & Establishment Expenses
Research and Development Expenses
Finance & Other Expenses

Income over expenditure

Notes 2022 2021
Rs. Rs
15,450,000.00
(293,401.32)
4 223,426,889.48
16,192,354.68
4 1,048,412.40 11,800.00
240,667,656.56 15,168,398.68
5 94,105,998.30 24,193,336.70
6 14,893,537.86 315,000.00
7 13,296.57 2,755.00

109,012,832.73

24,511,091.70

131,654,823.83

(9,342,693.02)
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2022 ob Sjevngest FAMUILILDSFEIHEN

2021 o0 opewigsst 21 o0 Qevdd GuUDBCmTeiw euenmIBeT FULSHHT L, 2021 b Spemwilh
@aBLmuy 8 o Had Bevmens  OQuDBCpredw  olameH oiFsry  Feou  (PDASL)
Boeulu’Lgl. @evmimasulest  emaml Grramuet  puledh  OBTINDSIMMOW  AUIDEIGSMEGLD

PUEIGUGSHSIUSHSID BNCUMSHA SpTIDL BljeuTs, Wels s, B wHNID GHTADBIL
QFWPOUT(HBMEN JMOLILSDBTET HBJT6BM6ND (WTOMI(BLUUSNEG YUHw HSTTFmUBE 2022 LD

SLeWI(H LITSHTRIDTRT (PHV DLEWILTH HBLDHDHIH.
QFwpurL B CFwmpurGaei

oatenmT SLpOUBHMBUTD 2 _6iten M2 giewiLGde0 2 _eiten QLmyr@Lr (Dorado)
aurwd semibuplysseilar olelmesHl usisamnen HIfSULGSHHIH0

eIt sLHUbBssmBUI0 o eiten  “GLrgm@Lr” (Dorado) u@gdHuied o eiten Guibens  eumwyll
ugoEIGeTe  opuiall  usisenen  HIFSUUBGSHMSDBTS GHnIEW  HTev  SHMS  GBEMIGWITEN)
fobs epBsomumul Oz fleurs SIMLIT6EILD SITETLILIL_L GHIL_63T o)) BN B (@)
WTSHOFLIWNIUL BeTengl. @eu spuielsr FrsHwworear  slalpsh Osfleurs gas-to-wire smHms
mwWITed QaTewiL @midhH sdme, ety uflfeomeatdstd FToHAHWLTeT  (Ld&H6eSL L6 erhL 6ol
udlFha Camememiiul L g).

uev eumgbenswrent SigluenLullsd Bleov iFjey Sreysemen eBWBLILBSHSH60,
GFweordsL/Iom OFWOTSHSLD, FHmSLLUBHHED OHDID DIIOHILSS SHDMI
Bl |p&FF B 61T

2016 %'—b Data Library

LV (IETE)
B10SSDE
&HIT6VLD

SI[J FL_601
QauigOsTeTemiuL L

O L 6uTLIQ & 6m & UT6uT
Wyamy, Sclumberger

@\6VBImNSH

Phase |

E.Lanka Basin

W. Mannar Basin|" **s_

-

$. Lanka Basin\

Phase Il

N

>

S. Lanka Basin
Phase |

Blmisue s Sle

&6 630TB MI6GTLOT 60T G|
LI6V 6UITIQ.85 60 & UIIT 6ITIT
(multi- client)
otpiuL) Schiumberger
S 6Bemer

QupmisOsTaTEHHD,  LQFLMHUBHHIH6D, e  QewPUBSHHIHL,  FHMSUUBSHIH0  LOMMILD
SIDOHIUSHT DM BlawsFHeenen WPaTOaI(heHHHBDHH. Beuiser 13,080 &5 menomer UGHuled

W. Mannar Basin :
Phase Il

Qupmisesreni. 2D yeluiiy sreyser wwmmid  FULYTeuons  wwm  GFweomssiul L Lev
QUTIQEHEMNSBWITENT  HT6LBEN6T  6ULDPMRISIUIGTETEIT.
@amieueny, Guomammw  CmeausEndstas  eufsenr  gmasGempw USD 18 flevelwenen

STFTRIBHIHNGF OFevailleveomoed (PpHeS(H OFuigieTenery, Gaid, elPuUEmeT cPeVD  dlenL & @GHLD
QUHLOTRIHMS S6VEINDE IJTFTRISHHILOT USJHH OCBTeTeUSMGHD DleuTHen 2 miHuledaleTen gL e
2022 b opewwniged USD 684,000 spujd  eupmidlueiienenty.



Schlumberger Mmieueng et OHTHOHIL L WHMID FHmBILUGHSH0 G(DSHET 6T63TO6mTU1 LOMHMILD UM
Gueomplemey  QFHTPIDGImD  QFUNUTHHEDHEBSBTE  LQLOEBIGET Hedmbs  SLOUGHUTIL  pule]
QFwpuT(hoemen oasGaIlUSNETE deujaefler FTouCha euemeOLILIETNIE (PVLD LISV FTEHAUWILDT 6
(PSS LTeMTHemnen  Dgmidlulemenei. FrhHwinmer Hre| =2 flio eurTuIlIySEHHSTE EUTHET L6V
FTeuBma eTemT@emIU] OMMILD 6UTU| HIMICUGTRIBEDHLET LD HEVHHIENTWTL 60BN Sy TLOLNSSHIGTET6IT.
Gueyib, PDASL yeluiwied elehepreriasenLear Renewibdl pTTuIFS QFUeusm@GLD LOHMID  DIGHEm6
CuwuBsHgiayd 2022 0 pewigsd  Grewi(h  YsLoumm  FjeuBshs  etewiGewiul  oMHMILD  6umwy
rBTHEeMN0 FOTUNSEI L dfdmsd 05 flayCFuiwiul (HeTeng.

auneflelmbsTen Friyaleng (AirBorne Gravity) wwopmid &mThHSBLLD STEYBENET L6V
EUMTpHENSWITENT SiglienLulled QuDDIESOSBT6iTEHFH60

Aevmiemasulen euL Gom&led 2 _6Ten Lo

wmmib sTalfll sLPUBMS 2_6aTenL M e
suemauiled euralelpbSTe FTLULOIDF
FTLILY allena OHTLTUT6T
snemase(gradiometry) womid SThHSLIL60
BT 61 66T QuDMISHOEHTETEHH6V,
QFweorssld,  FHMSLLUGSHSHO MWD
o_flod YITATET) HLGHMS

GuplsTetouens (PoHam  GoTHETHS
OaTemi(h. 2019 LD LEWNPED, EEVEINS
agmrsd  UflsasTalumene  HenoTsd
Gamewi  Bellgeo Enterprises (Pvt) Ltd o _Le &l_smumasmasufﬂa) rul_Bemengl. Bell Geospace
Boeuetd 2021 b pewigest  @miHuled (14,000 S5 eusmFwimen LGHBM6T 2 _6T6NL b UIGHT6nT)
QuOMIECBTERIL.  HJoyseller  QFWOTHSHMS 20220  JLEWIYNG6T U THHOFUIGI6TeNS.
Goaid, @evmien JTFTEIGHHNG euTseflear Hwer almsH (wer 2 mFiurhseiarn @m UGHWTS,
FTG-RIly-smhaiyey  Spuleser: Spuley  eligeusniolly, enswslubhssen, QC  wpmid  Hyey
Qweorssd wHMIHL Yaiulwed elenesd”  sem  Heweoliled  sinflemey  QUOMISCBHTETOUBHDBT 6

GuuiBlay uuind u'Lenm 2022 e CaiBOSHEHSIULL 2 6en] QHTODGImM/Be0aTWIEUTENTSa M6
UBIGLUMMISEVIL 601  (Lpeit@l6at(HaBLILIL L G

Greenstat Hydrogen (Pvt) Limited plpeuenssmed (WpatGemBassiulL.  Frghdlelen
%msqassn Lomoid (WPeCGarmigs ﬁl_l_rmassn

“UFMD AL TN 2 MHUSHHEHTE (HITIGITIYS

Beuds gham.an
A a&mwaa’. k)a@mﬁ SDS5 \ apsds sy

' of Energy Ministry of Energy % Ministry of En "0 _ S L1b” 16015 SHem60WRISLOL UL (
Sea0S e Loz - . . A
) agis o ) agwig smots /‘:C“ . Foriléaiu’ L DMLOEE T aﬁ]@@nu@g,gﬁlm
= Ministry of g Minitry of Energy e 2022.01.31 S Had  SmWLFFTEn6
gm 4 Dgaut of SIMLDFFTHGITED eT(hébaLILL L STLOT 6815360

55 swcss () aps L3

0,'[,,..,3, Ministry ¢ ug, @Sevmimas opfer  FTTIO  Bevmins
-~ ’ QumBmTelw Slalpsd sidsry senu (PDASL)
GmmyGeuuiesr  Greenstat AS e Hiemevur
Bmisuesiomenr  Greenstat India Ltd o e 202.02.28
LD Hapd) AL 2 L aTUIg&HmBUlle0
MBFFTHHL_(HOTENS).



Gumammiul’ L 2 Leaiugdmaulet ug, QFwumubsssdnigul (paTCarTipdh HI L MISEHHETer 2 6ThTL (h
uwetur(Boemed alifleurenr QHTHeOHIL L QUTHEMTHTY FTHHWSImM DpUined (PaTCET(HHHE0 LOMMILD
SWUTHHH0 MHOID UFDID ML JNST oD  Seweu  OFTLIuTer  QuUI(HLEmeN oML
QFUWIUSHE (Lp6VLD LOMBWITE 2 6o SLMUGHUTD 2 _6Tem FHd 6UTHMS  EUNINBLOWILDTEHG6UBD S
PDASL o L& QmeIHG) OFweoL(hSHGHID AUENBUTED B 6VEIEN B &> T 60T Bxdlw
emanl Tmenisbsrer cpGeorurwigemg Greenstat mimisuetd swimflggieengl. manl rmer OHTIOHI LSHans
BEDL (L MLIL(HHHIeUBHMD(GHLD RMIGUBSSHIUSDGLD Cxpemeuwiment Sinleneu @6VmIENS
BB M 6UHHH 0BT 6T6UMSH o miFHOFuiuyw AUENBHUTED FHmewt IGEYS BousmeviH I L Heng
BunOaTeTeuBs Gumuy 2 L auysHmaulaT FnhdHe0 LUTSHTET DEBISLTEHES STLLGES DI

L Sieuesld 2 MBI IR @Eidmeanhs Bmeusiomer Greenstat Hydrogen (Pvt) Ltd, epeold
BoeutiulBeTengl. ysTer uBIGSTITSEHLET  cpBsomumw  y&Fdleneiset wmmibd &L  alfleumen
EDLDEVBMEBGIT QS TLumes BuIHILGSSIUL Gouesigu QawmHur B e CHTLITUTS
BTEVHHIMTWTL60H6T  (LpeTQeT(HobSLILL (HETeN6. FTHAHUIIT SpUI6HEM6IT.

(werGeblusmsTear  oLTbU &6 GFafliydsser oL TwlEaUUl BeTengl. mLWRIG6T LGHsemern
o _(HeUTHGeaudmaTer @LmiseT OsfleyGsuiwiiul(herener. uflormmed (Cuepbeng eTflOUT[HeT GF6d
CuepbaHTas LINMIHEL) LHMID IFHCWTs  BlameowmsenssTer  (BUmHbHEHIS6NT/QBT6TH66HEHEE
e GarmmIHe0/eTHOUT[HET  BIFLISH6e0) (peS1BevTig S UBIG ST TH6NT SIMLWITELD
SITEOOTLILIL (HETT6T6OTIT .

yHw FlLsHer Crresmsmenujd, PDASL @& QFwpurlenL (wenpwns BenpGaummieusnsns,
FLLGH6L gaplul_(heren U@ Hsefet B EDL(LPENM BN 61T HEOL (LPeNMLUILIHHHIUBDHTH
REEBIGAH(PEHDEHMET 2 (HEUTHGMBMNG HLOUYDHMBHENT 61(HhHSBLILL (HeTengl.QuUDHBMTeilul el6NEISH6T
FJ6| 2 _(heurdsd, HJey 2 flow, GFeneu auPEIGHT 2 Fiow 6UPEIGSH0 wwHMID Fal(h SLUl6Y
PUUBSLD 6UPEIGL CFweOpenD SpFweudmiL et OFTLIyUmLW gal(h SpUIe|s SHLLEIS6T Lp6euLd
GuevBlemsy  (PHOL(h BLOUYHMBHBMENS S TOIILSDEG, CoHemeuwmes  @UOEIG6INH(LpenMHSM 6T
o meoutsGHeudeo PDASL ¢ oidsd FBHUL(HeTeng.

Guoepd, PDASL o seny &SHmer olelmsd, wseSLLmeny owlelmsd, &Hyey elenssid,
R(HEIF eI LMD (PSTEmHSHIID, OFHTLIYmLW OaTeiensd FIHheHemIGaT LHMID GCsoplemnev
CaTWinsimpeamw  Howur  Fudiugne  Talmpss  CFuisugsnEd FIouBshF 2 _meymemern
euenliugl Gumestm Up wasdw pLaugSmEHele0 FHULGeTengl. Gxfw GQunBCmrelws sHyeysd
somehFwd 2022 o oewiged UHSTHEF  GFweordslulL opmid  mFweomSsLIuL L
SHIUBEBL T BDMOLILBSSUILL (B6T6S.

2022 Syld p6uTIQ60, LIGENLD ML ToM6T QHTLTUTET alPliyewjenal 2 (HeuTd@GHasn@GWw woHmid @&
OaTLTUTeT SiPlened eUMTULSDGL DHS (WPaHHwsgeuw QaThHealulLg. e parwpwmdulle
am ugdHurs, FFalBss salpsHestar GwREs wseuflar (U.S. Agency for International
Development) MmgfwsaluyLer "ugseno enaml ymer” GNes OsHeTHW eueFHd OTeOLT 6uELileo
(South Asia Energy Masterclass) umGBspusm@ PDASL o sHCunasssisendg — sumuily
aUPRISLIUL LS. @b Baweurais Osnardw WyrhdHwu eflasd enwwd (SAREH) whmiw Osmardlw
WrrpdHw  erfleesdl  smiimemieno (SAREP), usemw  Oamsnssteaidpsr gemu  (SCGJ)
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o Leat @emewibgl goUT(h QFUwiulL HiL et Qb BawFdH 2022 wrfF 8 b HeH (WHeO 111D

Had auemy HmLOUDMSI.

Bl&Huiwied GFwmum e

ASSETS

Current Assets

Special Foreign Currency A/C (204-4-021-3-0014869)
Refundable Deposit

Total Current Assets

MNon-Current Assets

Property, Plant & Equipment
Less: Deprecdation Reserve Fund
Petroleum Data Purchase

Total Non - Current Assets

Total Assets

Liabilities

Current Liabilities
Accrued Expenses
Gratuity provision
Total Current Liabilities

Non Current Liabilities
Donation

Treasury Sub Loan

Total Non - Current Liabilities

Total Liabilities
MNet Assets

Net Assets / Equity
Accumulated Fund

Financed by treasury
Total Net Assets / Equity

Notes 2022 2021
217,171,743.13
3,624,642.00
220,796,385.13
220,796,385.13
1 136,154,474.49 131,442,974.49
1 23,912,778.62 112,241,695.87 5,893,984.79 125,548,989.70
926,500,000.00 926,500,000.00
1,038,741,655.87 1,052,048,985.70
1,255,538,081.00 1,052,048,989.70
2 2,981,382.38 390,233.35
3,475,895.00
6,457,277.38 390,233.35
9,652,000.00
238,036,731.61 | 243,688,911.30
238,036,731.61 253,380,911.30
244,494,008.99 253,771,144.65
1,015,044,072.01 798,277,845.05
3 816,388,083.81 673,468,395.68
198,655,988.20 124,809,449.37
1,015,044,072.01 798,277 ,845.05




Receipts

Add:

Imprest from Treasury
Less:Returned to treasury

Data sale income
Foreign exchange gain
Other Receipts

Expenses

Less:

Administration & Establishment Expenses
Research and Development Expenses
Finance & Other Expenses

Income over expenditure

Notes 2022 2021
Rs. Rs
15,450,000.00
(293,401.32)
4 223,426,889.48
16,192,354.68
4 1,048,412.40 11,800.00
240,667,656.56 15,168,398.68
5 94,105,998.30 24,193,336.70
6 14,893,537.86 315,000.00
7 13,296.57 2,755.00

109,012,832.73

24,511,091.70

131,654,823.83

(9,342,693.02)

semibaTUIR QFuwiul L BlHs gapm Genewily 01 Sps emenibalul (heTeng




GueoBlemey Spuiajll UwWeRIGHHeD 2 _6iTen GO S5HHH FITHMTH6NT

2011 oD Y ETYeD LOGIBITT SLOHUBSMSBUID Gubensd eumu| Hewwi(BHLIpLILSEH6m

Gauiyer;(Cairn) Bmisusnsder opuiasefar Suglinenuled GLmymr@Lr (Dorado) u@duled @ sl L
350 BCF( mBUUGHO Te0ellelt FHF Sig) 6uTu] LIQOEIGET Hewi(hLlgshsLILL (HeTenel. @& emeu
2 _mIFUUGSHIpsEwons  Drill Stem  Testing (DST)  Gwevdlad  uflGsrmemen AT (B uewiserT
BenL QuDMIECETaIghbHemer. CaTOmIL L FHwms Waeaw Hbse0aumwhbssid urflwenaied eusrll
UQLDRIG6T 2 6Tem UFT@GLT (Barracuda) u@d HFFwbmm euem SHLULEHMENT OB TERIL MLOHSHTHD
o 6enBxsm(H 1.8 TCF ugo @muenu QaTemiLgTes 2 6TenCsr(h @FHmaren WwHIT(BLU  usilsamern
Boad  CumOaTaTEn®Hed  Gouewi(bld. DHHILST Geu  UEEBaTET  OFTensemw  Gosyibd
o MIFILGSSHI(WHLTS alfluTen sLOUBSME SpUIaHeT CHlsTeTended Geusmi(HLD.
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weitemy sLMUBEmBUT6D, FTHAW eusdsvieTHEBHLST Genemibgh PDASL o160 GumGsmeremiul L
emaml_ Gyramyuet FridHweuen Spuleseiet U, HLésbamigwl QuUDHBITedw Hrey wHmId m
2 svaenmal FHyeaysefler SugliuenLulsd, 2 Hevellwet uged erewiGewtul womid 9 pflededlwisst et
3l BUmend euTu] eueNEIGmeN QUDMISOBTETNSIIQUI FTHHWNUTHBMET G 19SHBTLIQUIETETH].

880000

840000 7,
800000 "~ \,

" 580000
" 560000
/" 540000
" 520000

" “sopopn %S

" agoo0n
720000 N\, s . ‘ y
\ - 7 Vi arm

UEDTLILLD 02 LD6oT6oTTIT BL DB SIS WYDL CITBTLICT FITSIBNLIG T Y61

NPDR ooz @yewi(h GQeusiBouml STevEHLLEIGMmeT 2 _6TeNLSHdUl SHI6YBN6NT IPEIGHSMS: “Lenpul
FgaTUSD” (1957 Splb pewi(Bh (WH60 19849L1d yewi(h 6uemy) LPMID “YHw FHTUsL” (2001 b
WIH  (WPHe0 SHHBUTH 6uHT).BFHI LIGV-6UTIQHMSWTENT  Honmiseney Usv eumgdenswimeny (MC)
QUUBSHTITH6NT cpeod GupmIGCsTeTeniLLL Blev iHTeyd Hyey (Seismic data) , Hevwimy syey (well
data), wmyOu/emBss  Hyey  (gravity/magnetic data) wpmb  elends  SPbemssamen
o e bdueengiL el  @evmiens SFFTRIBSST (GOSL) seiwyflenw  sigluenLulsd GQupin’ L
alfleuresr QUDCLTEOIWS HT6YBEMEMTUILD 2 _6TETL BB 6TENS).

NPDR @ owluemLwnss Gsmewi PDASL op60 o heurssiulL @eumiensssmel HJ6] L Iguied
&LbS 5 pmihEened GMUNILSHEHS Guwur(haeEnd@ 2 Lubhssiul (hereng. el Guwurhaefled
ydw sremeu BFriHmed Lommid wIYS Syl Ler- QFwpuT(heeT GuTETmENsUUD 2 6oL EIGLD.
GMUILSSsHemallsd  @menpluhsHsUul(heTeangl. Remeu  Smandsgido  GOSL &@  abs
QFevallen(pld @6060TSHI, L6V 6UTIYEH6NSUITEI]

WrsHCwsomm) sigliuemLuled CumGasmeateniiul (heTengl. @6t wrHfluller S, SHT6| HmieuaImEISeT
FmIEeT QFThs BHowsF OFvaudlss, uydstal Quppm sHremeu GOSL &@. eupmIGHuCHTH,
PDASL @&t aimiwdiusdrsdear S Frabsrs Fheansulsd & sreysemen alpuenet CFuideime.



Bhs gl wrAflwureg, &HJa] LLeumeniuled OFeve] Bebeons  BNEDMLUILI(HSHSHE0HEM 6N
aefHTHGHeugk L (Hosvsumoey, Ualulwied ey (WpHeSLLmenjsenen  Gumuyliied  gymenomes
BBULBMENEF BFHfILILHMGLO2msGaSSMSH. ReHHmaw alfleuret Hre|sHefler SeNLbGWw HTENLOSET

(PSS LTENMTHEHHBE 6UMRIGM6T Sjemalleyd wm wwHIIG OCFuwed SiIwHILCHTH,

SpUley

wHnw SLGHESHULET QHTLIYmLW SuTwBISmen QFundmer 10é auemauled GsHDULSMHESLD

2_seailyfldeim

Old Era : Data Acquired since late 1959’s until 1984

mamL Gymas L6t
| ®Tevsl L &dev,

Qrgzsw 9,030

aiFlie) s
(vectorized.)etqp

| opwpm  uGHsE L BUUGSSLILL L 60T,

Qupiu’L g wHmw OCwrssw 8,199 & mlev

BaxpmewtL LU (heTengiLer @FHev  Cuamenevouled
o giten -1 Hewimrled eumru| SewiL ML (heTeng)

SpUiedled Bps
[BL_61I9 & 60 BB 6N geleot

a5 meo  adliey sy

@DEnOUILGSHSLILL (HETETS]
HewmIB 6T

New Era : Data acquired since 2001 to date

2001-2009 (ipged 2001, 2005 Hmd 2009
@60 Qrssd 6,342 & & 2D mlev
SiFTey BT6LBET QaTLyFAwImasl
QUL L 6vT.

2009 wpHmd 2012 @0 @yew® 3D M
ofT6ey SpUiasEnd OLTesd 2353 &gy
&S 3D Mlev oiFljey syeysements GQuDDe.

2018 @60 6UEBIBT SLOUBHMS LOMHMILD
Lo6UTEOTy &L MHU(BHMBMW 2 6oL bl 2D
Blev oFjey 7,832 &S 2D Bleo ey
Sreysen QumUILILL 6oT.

BIe& dSewmiser GomewiluLLer. Gdei
o) (22 (2] GUTW/LIQLOMBIE 6iT
6001 (LG & &BLILILL_60T. {60 6UULIT61 65T
QLrmmGLT ommID LITTTELT

Legend
fb Well Locations
Maritime Boundary
—— SL-01 Seismic Survey (2001)
——— SL-05 Seismic Survey (2005)
——— SL-09 Seismic Survey (2009)
West Mannar Seismic Survey (2018)
—— NE. Lanka & Cauvery Sismic Survey (2018)




BILIQDE SenLSHSH HATENLOBEIT

Sl QFWHUTLLT6MTSHET OOHMID LY  6UTIQSHMSWTENT  @UUBSSTTTHMTe0  Gombamersmiiubo
OreHs puIeyF 0Feve] BeVEIMmEHF GHDULILSHHHHMaT0 HAIMMU LWHGEHMBTEH DINLOSETDGI.
STFTRIBSHHNG Fevalaid sHaD @eveomoed GmBamaTeniuBLD e puIe (WPHS(HB6IT  L6D
Ghrgwimes WOHMID MMWPEL BanEmeT ATHMEG AfUILCHTG BTLIME UG eUmBUITET
Fep&-QUTHONMTHSTT SlalHHEH auTUINILBEHSG UGy CFUIHmT  DUBHTNGHHLPIYSETNSI.
2007 o> opewi(h (WPHe0 2022 euemy GevmBlensy GBHTIHMHIMMWTEL supmISLUULL BHEW HeTenLOS 660
Guraemas QU Ufley GCamgl hésTl (heuBGsmh, BFH 2 _ewiemwreal 2 _MusdH Reveomall LTeyid &nl
BT  Fps-QUTHEMTHTY  Hlemevenodenen  alhSHOFLIusNE  UBIsalsHamal.  Gusid,
aupEIEIULL & Syautergl, GOUEILL sTeoliu@Huled QuHBmTeiw HLougHMmBH60 FHUL (HeiTern
QFwHUTL L TenT a6/ @UILkSS T T 66wt UIHLTHS
QupMIBCBTETETUILIL L ST (FHLD.

SlWIL QFWDUTLLTeNTH6T LOHMID LD 6uTigdhanawmeny @UUbsSTIjseflsn OQrss GFevaierd

LIGV6TEH 61T 1M 6m & B 6MeV(HH S

EXPLORAION EXPENDITURE BY BLOCK OPERATORS AND MULTI-CLIENT
CONTRACTORS USD 256 MILLION

Muilti-Client Airborne
Gravity & Magnetic
Data Acquisition &
Processing by Bell

Geospacce Company
(2018 to date) 1M

Multi-Client Seismic data Acquisition,
Processing, Reprocessing, Marketing and
Licenting by Schlumberger Company(2019

to date) 18 M

Joint Study Blocks JS5
and JS6 operated by

TOTALand and Block M2 in the
Equinor Mannar Basin
companies(2016 - operated by Cairn
2020) 6M Lanka (2008 - 2015)

231 M

2007 — 2022 euengwimen STeOLILGHBBTE Gevmiensd QUDBoTeiw SlHSH DiHsTyaFanuulet
Gmylp eaumeurul eulEe LHMID BT ignETen Gwedls FpH-CUTHENTHTY HETEHLOS6IT

PDASL apsvoner Gpyig SIS GEFEwDUTLLTeNT WHOILD @UUBSSTITE6T WHOID SNt @ULHSHETTTHEMTe0 @D6OEIND
QUBLDTETLD uBall_sumeniiaeit/ BneuaIBiIsErEE HmLbsn Cuoands 2 6THTL (G IS,
@Hev, eumTed, Gumerer, 2 apr(h L, GOSL samen | Ueismidu B VBIN BN
SHOJ AUTL 6M& LoHMILD QumpLser HMID | H6dell LOHMILD auflsei WHmId | UTLETensuseed SlQLILIENL WITSHS
QawmumL L et CLPGULDIT DT Gaemeuaeriet SLITUIES gJememiLl BTVSSHDESG - Qarewi Cairn
R gemeul S LI, Gameisusoyei 2_galssi SL_LIRIE6T Cairn Boieuensder | Lanka
GewpuriLremmesst  LoHowd CSR QewpurGasenr | Bueusissred
QUUBSSTT S BIGES! UgmoREEILGID
Si@IFISSTSEDETEN smfluwmeowib
QUL TeTemLILI(HLD
&L 6wILD, LoMMILD 6JEMEUTLLI
BL_L_GUIRIG6IT,
QFWMUTLLT6MTEHEMT60
FHDDIFFHLD60 B smen
QUBLTHES UBIS6MILS6T LoHmiD
QunBpmedwid FHI6Y
AIHUMSTULD S BIGLD.
2007-2021
~@. 712,535,586 ~USD 20,873,232 | ~USD 103,065 |~USD 1,621,407 ~USD 226,492 ~USD 1,182,231
2022 - - . - -
~¢H. 223,426,889
QoTHHLD
~@. 935,962,475 ~USD 20,873,232 |~USD 103,065 |~USD 1,621,407 |~USD 226,492 ~USD 1,182,231
@MO: @@ Ui (Geren Sewiewmenal GuuuorenEisst PDASL & splumLwrss OsTeuiLHd WOHDID S
QFWIDHUITL L TEMT,LIEV-UTIQSHMSWTENT  QUUBSHSTIT, D@IoHIUSSFD OCuUDDm Sinew @UUHSHSTITHEMTED LTI L S 61
DIJFTEIG (PHUTHEHD @Fe0 FHUL(BeTenemi. Heo Geuenenmafiled DIJFTEIG (PHAUTHEHSHE GIdHs  HLLewID

QUIPMBISLILIL I9(hHHEVTLD. D60 @6l el wiEIBeT @6l AU G puleled LiyueissiilLallsbensv.




86T waliGG e

SUIe| GLTHET:

o aeilas FHuTH
FTHAWIOTET HULSHENET  SIeNLWIT6ITLD
STILLD 2616 BFFWIOMM HITENLD.

o yalulwed wmmid GuendsLaiuiuieded
o _6leNn HIFFWIOMM HETENLOHEN.

*  QUMENIL HewIMIGBET LoMMID 6THTUTTTS
bI5CHHH BlenevenDET 2 I LI
Cxpmemi(hHeO DILITWIBIHEN.

B158HHH G TH6T:

o« EisGsés Gowpdps wHpis
uewTlS6Med 2 _6Ten HEFFWLOMM HESTENLD.

o gFyeu QansHgisaefen wTmUTH 2 -1b:
eTeniQemtul  Lm&&sestento(Oil
VISCOSity),eumuy @svene

QewpuT.(BH GLTHET:
o  Fmemuil(hHev LOMMILD

yrHHFWeudavienen QsTe0mIL L
FOUTELH6IT.

o o nayamimEseier GFwelpli wHMID
ugmofliy WyFFHenesme.

®  SGBTHTJ UTHIGTLL MWD SHMMITL 6V
SIUTWIBISET.

FHNH GLITHET:

® cTeT@ewuTUl MM euTU] eleNEVSH6IT60
© 66N SHEMLDLIGOSHEIT

o gFTauBmhs Bzeall LOMHMID 6UPEIHE]6ED
© 6IT6N  SHEMLDLIGOSHEIT

o FHMDH BHEMEVMDEHMET LITH b GHLD
RUEMIGUBSHSHEV LDTHMEISHENT.

SrFuied wOMID PUEIGUBSSHIBT BLTH6N:

o SFTmIG QBTETENHSHET LOMHMILD
QUDEIGPMOUTED 26116 LOTHDEISE

o oflwed eVATOSIEND WPMID LelFmy
STFWD UL L BIH6NT

* SMMTLED LOMMID UTSHISTLIL
AIH(LPMMBGIHL 6T B 6WIEIGSH6V.

BHuled S THe:

o (WFHHF OF6V6| DIHBLOTHSD
smelu(hEmSI

o FBAUILL FoumTeOLH6T LOMMID CLPEVSH6T
QF6va6vBISH 61T

o  HIEOIWWLTOM 6i%H HENMLDLIOH6NT

CTOBILL L TH6NT:

o yIw OFTHELOHILUEIGM6T [HLOLIGSHSHET6HLD
womitd CFwmamet.

o  alemyeuren (LPTGRIMMBIBETTED (LPSTEN6ITLL
OaTOIBILUEIS6T eupsHEHMILIGUTSaTmen

HL (pasTmLSHBHIO SLTH6T:

o FLHMB LTHHOFWIeuHaI6eTen HTev
SHTLOGLD.

o  araOFvasI L GFevaled DiHHmEs
A L NTHICE S

* QIPEIHED FRIS @RENLULMIB6NT.

SFMMTL6D LoPMID &Fepd G TH6IT:

o gFupslD LOMID UBIGSTTTHeN6 6THTLILY.

o SMHOTLE UTHUY LOHMID Hevwiliy
FOUTEOBH6.

o geps 2 flodmgd CFuPUBHHIHD

STELBHIENEVLOTDM G TH6NT:

o sTuat 2 0pe| QHTLFUTE
FURIGUGSSD N(RSSEIS6T.

e QEwMUT([HSHEHSHHT6T
BTELBHIENELLDTDMSHBT LTSS
ST HBMBISH6I

@6l @LTaemen LfibgHOsTen( SHmwur Bijeoudiug GueoBlamen QunHCmTelul MmieiemiseEns@E SHeueMbhs
(WweaEmen 6BLUUSNEGL, QFwmHUTHEmen GLDL(BSSHIUSDSGD LHMIDL BeneowiTer WOHMILD CUITMIILITET 66T
SlalpsHmw 2 Mg QFulug SeudworTaisTGn. Qe @Ly wHII B (weomseT GUEHLUTEID, 2wl
OFHTNELHIL LBIGET LOMMID eUEVIUTET 6THTHTEY FHLIOL 60 Spfweunhenmil LWTLHSSHISMG!.



eTewiQemiul  LPmId  eutu]  FHlLEEaND  (PpHeSH QFWISNEG  Heueiond  @LT  WwHIIGH
CameauliubGEmgI, (WaamwowTes emeu Sp-semy @Lr(below-ground risk) wmmid Goed-semy SLIT
(above-ground risk) erenr  euenBLILGHSILBESIDT. Sp-HMT BLITOIH,  yUalulwied HBEFFwDHD
SN T QOBHTLIYDHLWFHIL BT, DTHB6T D6060FH BmleUaIBIBeNTe0 S (BHUUBDHS (PIQUTHHTH
o eTengl.  eleueumrpmuienid, yel elehepTanialuwisd  FTeymsellest  Sjeme]  WOHMID  BHIHMD
SIFBFIUBET (pevld @6l HFFWLIOMM SHHTENOEHMENS GHMMUILUSNEG 2 Sallfleusrs 2 _eTeng.

OaTeTend, QUEIGUWmD, BHulwed o foel, FHMHHUIET HENEOWTHIHBIEND LOMMILD T FLI6D
anyeniseT Guraim Ged-Hmy BLE6T, @eu GFWOUTHBMET (PRTORI(HHEGHWD DTFTRISMRIS6N 60T
&L (BUUTLIged 2 _eiTener. (IpHESLenL  FIUUSMEG, GOUUTE Sevmiensd GBumeim yHw FhendserleD,
Bleweowiment, GeueflluenLWITeT LOOMID FTHBLMET  (PHOL(H GHOMED 2 _(HeuTHGHeugd LOEab
SIUFWIDTRIHTGHLD. RH60 UNIGUTRT FLL  SLLEMOLILS6T, FLOTE IS (LPeNMEB6T, H6UTFSBTLOT 60T
BHulwed  alHpemmEeT  WOMID  FHMS 2 _SHITUTHBIGET  pFWeney  2_6TeNLRIGLD.
WSl Lienjaeflen  BOUGmBMW  NHBFBHOD, UTWEISMENS (GHMDEHHOD, S LEiHeer
HERILBT6V  BLOUSSHHIMWmHUW 2 _MIFHIUGSHIHD BHHd STIIEMeNS MEBWTeToUH  LOHa|LD
SIUFWILDT BT (G LD.

yHw GCametend o (HeuToHsEISeT WLHMIWD FULOWDDIFHN, @RUOEIGPMD, Hneuer womiw B&HF
FIHMHSBBIBET 2 _6M6eMLmIHOTS FWOUSHW  alfleuTest THMEIG6T, GLEL-HMT  HleHEVENLODHEM 6T
BPoujsd CFulusnN@GL FTHEHLTN (WHL(H FHPMED 2 (HaUTHGHMSDEGW CFWMHUGSSLILL (HeT6rme.
eTelUTMTUIID, QRUEEBIGWWMD SLBUUTL M@ LUTHULL  Bleodsly Spule] LHMID BIs8HHH
SIUTWIRISET, (PHeSLLTeNTHM6N FILULHD QHTLIHSH FoUTeOHMEN GJOUBSHIFRTDN. RHNGH ANHS
WPWH(hBMmeT  FTHGHWD  eumdUley, @6l SUTWEISMmeT Heol@ Ufibdl OsmeTened, SISl 6ol
OaTLIYOLW BFFWIODD SHINDHM6NE (HMDBHOD Fan(BHBHe0 DpUIEEH6T DU WIDTETSHT(GHLD.
38 CBysHdHe, HBILIET HTUST DD BVHGHBEHLIT BMeWIbHS  euevieuTern  cLpGeomumuLd
GeOFlenevd HILLEIG6MET BlenETWISHBINIDGE (PHEWLILDTETSHT(GLD.

Brs Crrassdnsts, PDASL wpm usedw Sp0med SHULEISEDLST QHHIMPLILSET  CLPE(LPLD
BlenEOWITET HENL (LPENMEBEMET @ (HRISENMILILGET (L6O(PLD Ga|D Blemeowimen e FID (PpHeSl (b
2 _HHmUW 2 _(HouTHGHeauHeD HeURTD CFVIGHHISMSI.
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adliTamey FTICHTHEG - BHmiouamsdHar GFwmuTBHaEsenen
(peGammieusDBTE GHmiS oD BHSHST BT6L LPEEOTLITUIEISET

&LbSH Qrewi(h SpmihEened UHSTE DAIpeoubBSSIULL SULMWUINST S (LPSHESL L6 & 6vi6sn
BLUSMHBHW  AHBFILNSST  (psvd, eueNsH  FHmewmensuwaiLbBsaeusmaTer PDASL Qe
epGeoumwionesigl, Hmbs Beoliugliy AmiIn@GeT Fnl(h Spulaydh S LEIGmNF 2 _6TenLbHUBHTH
o eTengiLen, & Ueteumd usBoum &L6OFT] Fobdl euend HLES6M0  (PHeS(HEHemer
o @GaIIUST cpevld LTsHd QFuwiubGEma.

1. yHw erewiGewiul wHEOID 6uTw EUTWINYSMET DIMLWTEND STRILUSDES DIGV6VSI
snBungieien semiBGUligliBemen WAINBUSDEG HobHF Beoluyln] (wevpuler S Fal (B
Spuie FHLmHBeT epeOd epaim  SLOUBHMBHTILD SLUI6Y  [HL6UIYEHENHHEM 6T
et (hdH5H60

LHMODUL AMOTHSH SLHEG SLIUTEO 2 _6T6M UGHBMVID U160 BHLEUYHENSHMI
SFHBFHH0, GHOUUTE UL QFWMHUTLLTEMTHEBLET. GMUuTs CHTawi(hHev HI L BIS6IT
Goad 2 MIFAIUGSSIULL  SmIBLURILBERSHE aPGHGW, & Eevmemauiet
WL SLi Hmewernr Gueid GHwmesEmal. ereusuTmTuiaibd, 6HHOUTH SLEOFTT
SpUI6| BLOUYHMBUD 2 Lemguited @evmiensd JFTmIsDd (GOSL), @evmiens GFeneu
AULDTBIGEOTTHET  LOMMILD UETIWTeNTHEHHE  GUCHLOTEID LMD  [HESTENLOEHEN6I
2 (HUTHGHMSH. GOIILSHES auTw] Sewi(bLURLILEH6T goIoHdaTer Sy QuInensd
outweurs  (LNG) Qum@enmamy  wrphnsHems aodb@Gn. @eVmensd DIJFTBRISLD
(GoSL), o empml(p Ggemeu eUPEBIGHHIH6T LOOMID USNWTEITHOT 2 L 6SIQUITeH
QU(HLOTEIID LoMMILD HeTenoEemeN GUDMISOSBTOTOUSNE SLEVFTT SUIR] HLEUYHENSHSHEI
265G aIILTEUTS 266N

2. pDBunglsien sewiGUlipgliysenen wHIIH wHOdD SlalpSHH GFuizhed

snBurgleen sewiBLligliyseier wHUIG woHmid alHSHs6T, GPliurs QLryTGm
uQd Hewim, SLTLUSTL 2 _MusbHmwl BevésToHd CBTEBILST(GHLD.

1. 9 9almsHs wHmd 2 musbHamen alamyauBHdhHidHe0
Bxpdw gaHeuend OdmeTensd wOHMID Qunend eutwelnsrear Cxflws OCaTaTens
apdweupmed GOIUILLUL BeTen mISTe| pGOTUTWEISEHL T SMEIHFH DI WIT6ITLD
sTewilul L eueniles FHwures ardhdwwoner eemiGeomui/euty) @mlybseier lalmsd
P 2 PusSenws alegeaubSHBIH60.

2. BLQIBGIIIUTED (PRICRIBEBLILGLD FoHlauend Fl L BIBEHBBTRN (WHSL B cuFHsein

emaml Gyraruest,  SGwmeilwr  wOMID  STUST 2 _PUSHBET  2_ATENLBIHEVTH
BLVIGBGHAUUTED (PO (heSLILBLD Fohdlouensd S LmISEHHEBTHI  (PHE0L(H euFHaHern
OOMID  SIEHLWITEMD  STewulUL L euesilaFHwmet eTemtGemiul MMID 6uTu] S(HLILYSH6NT



Gumrestment 2050 oyewiLenaled @QeVEIMBMUI  SHTUSIHD BILTS  LOTHDIOISDE
2 MIGHIENEWIWLITES SEMIOUJLD 6TaTLFHeD eTouailld Mui(pLOls0Em6L.

3. ppeuerfSHwumer wHOID UEIGUGHSH60 S Ll euaIILBGSHSHIH

3. Buweoplemev OFHTWPMHIMHMUIEL (PHS(BBmeT FILUUSMEGLD MWD DB 6LH6N6N
BOGUSDGHWD  HmeuerfHwimer  woHMId RUEIGUBSHHO  BLLewWLmL  el([HSHH
QFu1560.

3. SpUie] wHmid AHSH CFUDHUTHBEHGHGFH 2 _BhHH FLOMED 2 _(HeUThH, LBHUPeIT6N
RWEIGUBSSH0 WLOHMID BneuerfdHwmer RenL Geuafsenen Bloufhd GQFUIHe0.

4. oF -l @HBHIMPLIL
1. @6l epBooumwmisemen QeupPlaErors QFLDUBSHHIUSDES(PSHIOTS CUETEIGH6T LOHMILD
BYemS g IeuSHmSL LWaTUBHSHIUNSDESG TF LOOHMID ST HiewDHEHHEG enL Bl
RHSHIEMLPLIENL  CUETTTSHSH60.
. BGxdw  CrrésmisEpLar GMmGms 2 Mg  QFUISDHETES  6ULPSHSLOM 6T
L BOTFMEIHET OMMILD LIBISL DL (LP6VLD URIGHTTTHem6N  F(BHLBHHISH6V.

@eu  wpBeomurtwmiseT @evmiemasuilet  QuTmenTaTy  olelmsHdH  wPmId  FoHH  euen
urgIsTUING o _geailyflujw 3185 Beusmenuilen GUGTTTRISH 60 61T allen e HHmenIL 6ot
vweTu(bhSHeuensUD Bobreasorsd OQEmemni(beTsng.



AevEImasUle &HLNHBMIHEG DUTEIeTen  SLOUGHUTD manl Grramust Spule] HLEUIYHMS
&HNHMS ChHIewouLmid oM OCEMTuUSHILMILD (PICHITHE  HETHHIUSDEG REVEIND
OupBorelw  olalheHdH SiHsTrFemu o mFysmiheTengiLe, &5 Halar @eUGUT[H L6V
WHaIND opowns  Ceurpariiw  LOGM Fepd JBHGHBEHLET  LlenemibBLILLL  UTHHMBI
FIHMS 2 WISHFHID uswild @F FeouuiLd @uUenLSSUUL (HeTengl. LFsTeions Hmer almoHd)
oo 2 eMBTLG  sgluemLuleorer o IelBeEHsS HlLmser  (werberBdaliubalsime.
Smauwmeust; GxFw FHuled GousmeveuruiliybEemen 2 _(HeUToHGHH0, CBHTIODNHIMM FTIHS M6y
womid  OsTNeORHILL  ufliorHoEIGeT, 2 6MBTL(H QuTmHL ST WwHMID GCFameusenen GBTeTol6T6]
QFwIH6e0, Cxhemeulu(BLD FpBmIBeTET UTHMUTHTISHMS GWUBSHHIFHD WOHMID CFHTWHEOHIDDHHTH
SiFtuemidaiul L opymuiFd womid  ealmsdH CFwpurhaefller euenysd oMb CuhHESLD
S, EWIGTOUT (GLD.

FaLl LTenIenlD &Fepd CUTmILiLSSser

eTeueUTMTUIID, HLMHBMTHE LUUTEIETEN HLMHUGHUID enaml Crrasrust opule] GFwmumhaenen
Beudlsse0 oM  (PETmWSHSHISHE  CuTgl, FOUBSIULL &Fpdd GIOSBEMNAT  UTDEHMBIH
SIHMS euemlu(bsHH, CMHOSTTEMULGHLD DMBSHHII UawlsEhD U eudlsefled wHy CFyoH @D
Foer  QasTNILeMe  sleUmG 2 mFOFD GQurmiienu Feou  GamemBeTengl. @GPlurs  SC
GMUALUUL(BelTen  SIDFRIGMET 2 _6TenLsE RHHMBW  DQUUmLUTD, 2 6THTL(H 2 _6T6m_ &
GuwurlemL e fle@Gn QuTHSSLTET  flETL (hHeosemen (GeOBlensy o 6MBTL(H 2 _6TeTL &
AUPBTL (HH6VH6T) FeOU  UGHSIHIGTNFHIOTNBHIL ST, SLOBOIHEG  SLUTI6TEN  HLOHUGHHUle0
emamlGrrarusr opule) QFwpuThsenen GumsmeTenw Gurgh @6l

UOBTL (HHEVBEM6EN LIEIGSTITH6T LoMMILD 6Tewt@emru] ommid eumu] QFWMHUTLLTeNTHET S(Heu(HLD
HUTLOTS HMLLNgHHe0 Geusmi(hLbd.
1. QovmEimnasl LIMHMaBEHHE& AMMHHIL UGHseMID woHmb BwsumBlemer  QuHBmTedw
BLOIYEHMBHMET —DmHH SLLEISMID SHasUlF  Geuemev  eurwiliysenen 2 _mid)
QFuIH6v.

2. &eval, LWIDAOBEY, <fla wHmD OFHTNEOEIL L  UFTHDEIGEET (WP D _6TEHT  Hme
alpesHeow  almeHdh QFused Gumeimet, FjauBxss OGQuMHBmmelw OCaTIHNML SHHMWITEL
aHTUTTHSULGBLD 2 _6TEnhT Hmer Blensvasanen FsFlueng ChToHsoTss: CBTETIL G D GLD.

3. Gueoplemev  QunBmTelw  QFwpuThHened  uBeum  GFwmurhEeied  (WPHESHBEMET
GmOaETeTUSMESH 2 6THTL(H 6ueils BNURTRIGM6T 26dH&HaloHHe0 MMID ST (LPed @5
OxTPngiemmuisd o aBTL(h eueiles Fipadhdar Hmeaiser wwHML CuTliysHHaTenoamul
NP5 fHB60

2022 b oewiged, @evmiensd  Wdsad  sBenwowner  QuTmenTETy  wmmid  SyFuied
OBmeaulsd  pwaslBhHaHILaT, @& GCoeBlemen (WHeShHHaled GMIILHHHS HTHEHHMSB
gnubsHwugl. @z aleneneurs, CSR Qrwmpurhaendsd BHwallusng CeusfiBri(h wWHeSL (h
HLLEIH6T 6IgOD HlenLdbHalls0emev. BTLIgsT QUTmHOTTHTY eIDFFuleT STTEOIOTES  DTFTEIS
BFysalud  Waeyd sLGUUGSSUIULLGILE, @& ydHu S CFJlYsmeNS  (HHMLUILSDEHLD
G ssx. B, PDASL gemphsuls ussilumenjsenrer QFwmur  GousmngulmbeaIL 6,
Bl& wopmid ope1 upprEGampuleamed e L iu’ L CSR QewupurGaend $6ljes (LpIQuImLDed
AnGurL iUl BeTengi.

eTeueuTTUIID, &6l FouTeLBEHHEG wWHHUIL, PDASL us @ememiweud uuind Siojeysenern
QeaupPlarons  (WSTOBI(HSHHIGTNHILST 2 _6TEHT  LUDBMVGBBRIBEDHDHEG  UD S JTUIFS
2 _FHalBHMETULD [H60SIU 6T,



BHBBTUIE] MIRTTHBEHBBTH LIHEOBMNENT GUPEIGHUSDE 6T(HSHSLILILL
[5L_6119 8 60) &8 61T
2022 oiewgmETel HewibaTUle] alamaseiled SlgdaTlLiu’ L elLwmser FHoFuwiulL gL 6,

adTareosHe0  BmOsmeTteniuL Geuemiigul  BLOUQSMBHT  GHMGH FOUBSUULL  @euGeum
HmeMBHMBEDGHLD DMYNIHH60H6T GUPRISLILIL (HETT6NT6T.
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Petroleum Development Authority of Sri Lanka

The evolution of the Petroleum Resources Development Secretariat (PRDS) into the Petroleum
Development Authority of Sri Lanka (PDASL) stands as a notable milestone, realized with the enactment
of the new Petroleum Resources Act No: 21 of 2021 on 8th October 2021 by the Parliament of the
Democratic Socialist Republic of Sri Lanka. In its newfound capacity as an independent government
regulatory body, the PDASL assumes a crucial role in the regulation and management of all facets of oil
and gas exploration, development, and production operations in Sri Lanka.

The oil and gas exploration has been carrying out in three identified prospective offshore basins namely
Mannar, Cauvery and Lanka since 1960s. In particular, the PDASL stands responsible for ensuring that
both the exploration and exploitation of the petroleum resources are carried out using good oil field
practices, while also adhering to good health, safety and environmental practices & standards to protect

lives and capital.

Vision
To ensure that all Sri Lankans
benefit from the petroleum
resource of the country, by
managing the industry in an
equitable, safe and
environmentally sustainable

manner.

Mission
Design and monitor fiscal regimes that
meet the country's evolving economic
needs, matching them with a stable,
efficient regulatory framework that attracts
investment and encourages knowledge
transfers, until the last economic reserves

are produced.

Primary Goal
The primary goal of the

Authority is to harness the
potential of indigenous oil and
gas resources, thereby playing

a pivotal role in propelling
socio-economic development
and ensuring the attainment of

national energy security.

+ Increase upstream petroleum activities, encompassing both exploration and production, to stimulate

growth and efficiency.

+ Augment the volume of data and enhance the quality within the national petroleum data repository,
ensuring a comprehensive and reliable information database.

+ Establish a systematic framework to regularize upstream petroleum activities, promoting
consistency, transparency and adherence to industry standards.

+ Enhance national socio-economic benefits across successive phases of petroleum operations,
fostering positive impacts on the economy at each stage of development.

+ Implement proactive measures to prevent environmental pollution and mitigate Health, Safety, and
Environmental (HSE) risks associated with petroleum operations, prioritizing the well-being of both
ecosystems and individuals involved in the process.



Seven (07) wells drilled off
the North West coast of

Sri Lanka »

Conducted a Joint Study
program in two blocks
off the east coast by ‘
Total and Equinor

2’

Conducted a Multi-Cient
Seismic Survey covering
selected areas of
Mannar, Cauvery and
Lanka Basins by a »
subsidiary of
Schlumberger

Upgraded National
Petroelem Data

Repository with new
multi-client data

OUR JOURNEY

Enactment of the
Petroleum Resource Act
N: 26 of 2003 and
Established Petroleum
Resources Development
Authority(PRDS)

Restarted exploration
with the acquisition of
new data in the Mannar
Basin »

Signed a Petroleum
Resources Agreement
with Cairn Lanka (Pvt)

Ltd for a 3000 sgkm
offshore block in the

Mannar Basin

Cairn Lanka made two
natural gas discoveries,
Dorado and Barracuda, ‘
in two of four wells
drilled

T

i o

L ta

Enacted the Petroleum
Resources Act No:21 of

» 2021

Enforcement of the
National Policy on
Natural gas initiated &
supported by PRDS

o

eEstablished Petroleum
Development Authority
of Sri Lanka for the
regulation and
managment of all
upstream petroleum
operations

eExcecution of the first
ever Airborne Multi-
Client Gravity &
Magnetic survey by ‘
Bell Geospace




Chairman’s Message

| am pleased to present the annual report for 2022, marking a significant first year for the Petroleum
Development Authority of Sri Lanka (PDASL) under the framework established by the Petroleum
Resources Act No. 21 of 2021. This year has been foundational as we set up the Authority's
administrative, human resources, financial, and technical functions to ensure the effective regulation and
development of Sri Lanka's hydrocarbon exploration sector.

Our efforts have centered on the accelerated development of natural gas discoveries in the Mannar Basin,
particularly through the completion of a strategic study for the Dorado discovery. Additionally, PDASL
has successfully advanced multi-client seismic data programs, fostering valuable partnerships with
leading international firms such as Schlumberger. These initiatives have bolstered our capability to
interpret and manage petroleum data effectively, thus attracting potential investors to our promising
offshore acreage.

The commitment to exploring green energy solutions was also demonstrated through our partnership
with Greenstat Hydrogen (Pvt.) Limited. This collaboration has paved the way for a National Hydrogen
Strategy, supporting Sri Lanka’s sustainable energy transition goals. Moreover, the publication of the
updated Hydrocarbon Exploration Block Map further enhances our strategic planning and operational
outreach.

As we move forward, PDASL remains committed to building local capacity, promoting investment, and
ensuring the effective management of our petroleum resources. Our focus will continue to be on
innovation, transparency, and collaboration as we position Sri Lanka as a key player in the energy sector.




Director General’s Message

The year 2022 has been a milestone for the Petroleum Development Authority of Sri Lanka (PDASL) as
we laid the groundwork for the Authority's operational and strategic functions following the
establishment under the Petroleum Resources Act. Our primary focus has been on securing the necessary
approvals for organizational structure and staffing, thereby establishing a solid foundation for the
Authority's effective operation.

We have made significant progress in multiple areas, including the completion of a strategic study for
the accelerated development of the Dorado natural gas discovery in the Mannar Basin. The successful
collaboration with Schlumberger has led to the extensive acquisition and processing of seismic data,
which is crucial for attracting potential investors and partners in the upstream oil and gas sector. Our
partnership efforts have also extended to the realm of green hydrogen, as seen in our agreement with
Greenstat to explore and develop sustainable energy options for the future.

The updated Hydrocarbon Exploration Block Map, published in July 2022, has provided clear and
strategic insights into the potential exploration areas across the Mannar, Cauvery, and Lanka basins.
This, along with our ongoing efforts in local capacity building, policy reforms, and international
cooperation, underlines PDASL’s commitment to fostering a resilient and sustainable energy sector in
Sri Lanka.

As we look ahead, we are dedicated to advancing our regulatory framework, enhancing data management
capabilities, and facilitating impactful investments that will drive the growth of Sri Lanka’s petroleum
industry while aligning with global energy transition trends.




Corporate Governance

The administration, management and control of the affairs of the Petroleum Development Authority
shall be vested in a Board of Directors, as stipulated under Section five of the Petroleum Resources
Development Act No. 21 of 2021, who shall remain responsible for performing the duties assigned with
utmost equity, fairness, impartiality, transparency and accountability.

In accordance with the Petroleum Resources Development Act No. 21 of 2021, the Board of Directors
of the Petroleum Development Authority comprises the personnel listed below and 04 members are
appointed by the Minister. As determined by the Minister of Petroleum, one member from the 'Appointed
Members' shall be designated as the Chairman of the Board of Directors.

Constitution of the Board of as per
Petroleum Resources Act No. 21 of 2021

Director  General , Petroleum
Development Authority

Secretary to the Ministry of Finance or
representative

Secretary to the Ministry of Power and
Energy or representative

Director General Public Utilities
Commission of Sri Lanka

Chairman, Marine  Environment
Protection Authority

Appointed members by the Minister

Number

Name of the Board Member

Mr. Surath Ovitigama

Mr. Sanath Perera, Additional Director
General, Department of State Accounts
Mr. Chaminda Hettiarachchi, Additional
Secretary (Development)

Mr. Damitha Kumarasinghe,
General

Mrs. Dharshani Lahandapura, Chairman

Director

Mr. Saliya Wickramasuriya, Chairman,
Board of PDASL

Mr. Jude Shavindra Fernando, President’s
Counsel

Dr. N P Wijayananda, Former Chairman,
Geological Survey and Mines Bureau

Mr. Rohan De Silva, Chairman,
McLarens Group



The Board of Directors is responsible to meet the objectives set out in the Act, while asserting justly the
powers vested by the Act. Furthermore the Board must ensure the ethical functioning of systems of
internal controls and will remain liable for the accuracy of the financial information provided by the
Authority. The operational management of the Authority is carried out by the Director General of the
Authority, who is the Chief Executive Officer and will be bound to act on the decisions made by the
Authority’s Board of Directors. However the Board shall be supported by external advisory committees
when the need arises, in taking action on matters of great technical complexity, which remain beyond
the capacity of the Board.

All procurement activities of the Authority are carried out while strictly complying with National
Procurement Guidelines. Furthermore, the Board of Directors takes all steps as needed to ensure that the
Authority abides by the provisions of the Act and other applicable rules, regulations and guidelines
published by the authority, as well as those issued by the government from time to time. The Board also
ensures that the financial statements of the Authority are prepared in accordance with the Sri Lanka
Public Sector Accounting Standards and further complied with the requirements of the Finance Act No.
38 of 1971.

Board Meetings

The Board takes the responsibility of mapping with clarity the strategic direction of the Authority,
reviews the performance and progress of regular activities and provides substantial input for planning
the Authority’s recurrent and capital expenditure programs. For each of the Authority’s tasks and
proposals that need Board Approvals, individual Board Papers are being presented by the relevant
Authority officials for obtaining necessary Board approvals. The following Board meetings have taken
place within 2022.

Meeting ] Number of
No. Meeting Date Participants
01/2022 05.01.2022 09
02/2022 02.02.2022 08
03/2022 02.03.2022 09
04/2022 08.04.2022 08
05/2022 01.06.2022 07
06/2022 06.07.2022 06
07/2022 10.08.2022 08
08/2022 07.09.2022 08
09/2022 11.02.2022 09
10/2022 08.12.2022 07




Positioned as an internationally-oriented public sector institution, PDASL requires specialized
professional knowledge, skills, and experience to attract international investments and establish itself as
a facilitator of a conducive investment culture, while fostering a deep understanding of the industry. A
key challenge faced by PDASL is the recruitment of such caliber of experienced sector specific personnel
and retention of professional and trained staff.

PDASL has thus far succeeded in recruiting local graduates and providing them with necessary training,
both domestically and abroad, for positions approved by the Management Services Department,
excluding the Director General Position. The Director General is appointed by the Minister of the line
Ministry based on qualifications outlined in the regulations as specified in the Act. With the enactment
of the new Act, the employees who were serving the Petroleum Resources Development Secretariat
(PRDS) were directly transferred to the new authority, PDASL, as specified in the Act. These positions
will assume their new roles after obtaining necessary approvals for Scheme of Recruitment (SOR).

In 2022, PDASL worked closely with the Ministry of Power and Energy and the Department of
Management Services to secure approvals for its organizational structure, staffing, and recruitment
scheme. The proposed structure, designed for future growth, was approved in August 2022, allowing for
33 cadre positions.

Despite some staff vacating their roles, the PDASL operates with just nine permanent staff members
transferred from PRDS, the bare minimum required for the organization to function, together with
several temporary arrangements by the line ministry as shown in table below. It is planned to recruit
several more essential positions after obtaining the approval of SORs. The remaining positions will be
gradually filled as PDASL's activities expand.

The status of the workforce who transferred to PDASL during the year 2022

Designation NO. Status
Director General 01 Transferred from PRDS
Director Administration and 01 Chief Accountant of the Ministry of Power and Energy on
Finance acting Basis and two development officers were assigned

from the Ministry to support administration work

Director Benefits 01 Transferred from PRDS
Data Engineer 01 Transferred from PRDS
Technologist 01 Transferred from PRDS
Geologist 01 Transferred from PRDS
Petroleum Analyst 01 Transferred from PRDS
Legal Officer 01 Transferred from PRDS
Accounts Assistant 01 Development Officer attached to Ministry of Power and

Energy on acting basis

Petroleum Assistant 02 Transferred from PRDS

Driver 02 Transferred from PRDS

Office Aids 02 Multipurpose Development Assistants — Temporary
assignments




Highlights of the Year 2022

The Petroleum Resources Act No. 21 of 2021, established the Petroleum Development Authority of Sri
Lanka (PDASL) on 8th October 2021. As such 2022 was an important first year for the new Authority,
that witnessed moves to setup of the institution’s inaugural administrative, human resources, financial
and technical functions to deliver and regulate the hydrocarbon exploration sector of Sri Lanka.

Operational Performance

Study to identify accelerated development of the Dorado discovery in Block M2,

Mannar Basin

A short study to identify strategic options to accelerate the development of natural gas discoveries in the
Mannar Basin, particularly the Dorado discovery, was completed. The final report focused on the gas-
to-wire concept as a possible development option of this study has subsequently been shared with
potential investors for consideration.

Multi-Client Seismic data acquisition, processing/reprocessing, marketing and
Licensing programs

The subsidiaries of | pataLibrary

Schlumberger company " -E LankaBasin
continued execution of Multi- ; <
Client data acquisition, 4 4 c = B
processing, re-processing, A, Wy
marketing and licensing & § Lnk

programs in accordance with the
agreements entered into with the an €
government of Sri Lanka time to Phase \
time since 2016. They have SGm“mhepgep
produced 13,080-line kms of
processed new acquisition 2D seismic and reprocessed legacy multi-client data. To date, they have
invested nearly USD 18 million for the above services at no cost to the government, Additionally, they
have committed to sharing sales proceeds with the Government of Sri Lanka and contributed USD
684,000 in 2022.

The technical and marketing teams of Schlumberger have reached several potential investors through
their international network to promote prospective offshore acreage for oil and gas upstream activities.
They initiated key engagements with several international oil & gas companies for possible data
licensing opportunities. They have also collaborated with PDASL geoscientists on research and
development which was selected for presentation at two prestigious international oil and gas conferences
in 2022.



Multi-Client Airborne Gravity and Magnetic Survey

In 2019, the government of Sri
Lanka entered into an
agreement with UK based
Bellgeo Enterprises (Pvt.) Ltd.,
with the primary aim of
conducting an airborne gravity,
gradiometry and magnetic data
acquisition, processing,
marketing and  licensing
programme covering selected
offshore areas of Mannar and
Cauvery  basins in the
northwest of Sri Lanka. The Bell Geospace company completed processing of the data acquired in end
2021 (close to 14,000 line kms) within 2022. In addition, as a part of their capacity building pre-
commitments extended to the government of Sri Lanka, a virtual workshop to transfer knowledge on the
subject "FTG-Gravity-Magnetic Surveys: Survey Design, Acquisition, QC and Data Processing and
Geological Interpretation” was conducted for selected local industry/academic participants in 2022.

" BellGeospace

Completed Survey Area

High Resolution Airborne Data
* Full Tensor Gradiometry

* Gravity

« Magnetic

Data can be delivered

* Processed

* Qualitatively Interpreted

* Quantitatively Interpreted

Feasibility study and pilot projects being carried out by Greenstat Hydrogen (Pvt.)
Limited

g Umﬁm \ mﬁ'ﬁ" Following the Cabinet Decision, dated

Of Energy ™ Ministry of Enengy ™5 Wlsty of xS 31.01.2022, on “Pilot Project on Green Hydrogen
SRR W S N "j,t";" 5 Generation”, Government of Sri Lanka through

) agssy o ) agssP smwss

= Ministry of E |a Wy Petroleum Development Authority of Sri Lanka
g \12‘:"3,, (PDASL) signed a Project Agreement with

of Energy Ministry 4

= : Greenstat India Ltd, a subsidiary of Greenstat AS
‘ of Norway, on 28" February 2022.

As per the above agreement, Greenstat will be
j preparing a National Hydrogen Strategy for the
GoSL, conducting comprehensive technoeconomic feasibility study on domestic applications for
implementable pilot projects, and preparing and executing a strategy with PDASL to commercialize
excess offshore energy through the export of green hydrogen and derivatives. The additional key
component of said agreement was to conduct a capacity building program to ensure that Sri Lanka retains
the requisite knowledge to implement and regulate hydrogen technology.



The project office was established through a locally incorporated company, Greenstat Hydrogen (PVT)
Limited, The discussions commenced with key stakeholders on strategy issues and project detailed
milestones with related activities finalized. The Preliminary data collection for conducting feasibility
initiated. Locations for creating hubs/clusters being collected. Project partners for pilot in mobility (Bus
conversion into fuel cell bus) and dispensation station (for charging/fueling Buses/trucks) identified.

Streamlining and regularizing the functions of the Petroleum Development

Authority of Sri Lanka

In order to carry out the objectives of the new Act and proper functioning of PDASL, steps were taken
to formulate regulations to establish the procedures in areas pronounced in the Act. The PDASL team
was mostly engaged in drafting the following much needed regulations to be adopted soon for the
initiation of upstream investment activities through Joint Study programs related to petroleum resources
data generation, data licensing, service provider license issuance and Joint Study Agreement awarding
process.

In addition, PDASL engaged in other key activities such as local capacity building, investor promotion,
data interpretation, integration and management, relevant policy reforms, and fostering international
relations to effectively manage and promote the upstream sector. The National Petroleum Data
Repository was also updated with newly processed and reprocessed data during 2022

In 2022, greater emphasis was placed on creating awareness and transferring knowledge about Green
Hydrogen. As part of this initiative, PDASL officials were given the opportunity to participate in the
South Asia Energy Masterclass on "Green Hydrogen," funded by the U.S. Agency for International
Development. This event was co-organized by the South Asia Regional Energy Hub (SAREH) and the
South Asia Regional Energy Partnership (SAREP), in collaboration with the training partner Skill
Council for Green Jobs (SCGJ), and took place from March 8th to 11th, 2022.



Financial Performance

ASSETS

Current Assets

Special Foreign Currency A/C (204-4-021-3-0014869)
Refundable Deposit

Total Current Assets

MNon-Current Assets

Property, Plant & Equipment
Less: Deprecdation Reserve Fund
Petroleum Data Purchase

Total Non - Current Assets

Total Assets

Liabilities

Current Liabilities
Accrued Expenses
Gratuity provision
Total Current Liabilities

Non Current Liabilities
Donation

Treasury Sub Loan

Total Non - Current Liabilities

Total Liabilities
MNet Assets

Net Assets / Equity
Accumulated Fund

Financed by treasury
Total Net Assets / Equity

Notes 2022 2021
217,171,743.13
3,624,642.00
220,796,385.13
220,796,385.13
1 136,154,474.49 131,442,974.49
1 23,912,778.62 112,241,695.87 5,893,984.79 125,548,989.70
926,500,000.00 926,500,000.00
1,038,741,655.87 1,052,048,985.70
1,255,538,081.00 1,052,048,989.70
2 2,981,382.38 390,233.35
3,475,895.00
6,457,277.38 390,233.35
9,652,000.00
238,036,731.61 | 243,688,911.30
238,036,731.61 253,380,911.30
244,494,008.99 253,771,144.65
1,015,044,072.01 798,277,845.05
3 816,388,083.81 673,468,395.68
198,655,988.20 124,809,449.37
1,015,044,072.01 798,277 ,845.05




Receipts

Add:

Imprest from Treasury
Less:Returned to treasury

Data sale income
Foreign exchange gain
Other Receipts

Expenses

Less:

Administration & Establishment Expenses
Research and Development Expenses
Finance & Other Expenses

Income over expenditure

Notes 2022 2021
Rs. Rs
15,450,000.00
(293,401.32)
4 223,426,889.48
16,192,354.68
4 1,048,412.40 11,800.00
240,667,656.56 15,168,398.68
5 94,105,998.30 24,193,336.70
6 14,893,537.86 315,000.00
7 13,296.57 2,755.00

109,012,832.73

24,511,091.70

131,654,823.83

(9,342,693.02)

The Audited Financial Statement is attached in Annex 01




Significant Achievements in the Upstream Exploration Expedition

Natural Gas Discoveries in the Mannar Basin in 2011

The Cairn discovery notification which further resulted in making a comprehensive scenario based
probabilistic resource estimation for the Dorado prospect indicated recoverable gas resources estimate
(mid case) approaching approximately 350 BCF (Billion Cubic Feet), yet to be confirmed by launching
an appraisal programme supported by conducting further well testing procedures such as Drill Stem
Testing (DST). The technically complex larger Barracuda discovery’s resource potential has presented
a wide range of uncertainty in terms of the volumes in place, where the recoverable upside potential is
reaching almost 1.8 TCF and requires further appraisal to be done, by carrying out extensive reservoir
studies, to confirm those volumes.
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Figure 01: Offshore sedimentary basins of Sri Lanka and current discoveries



Hydrocarbon Potential Assessment Study done by PDASL together with regional experts in the Mannar
basin, based on the available petroleum data & other global data, has indicated a recoverable potential
of 2 billion barrels of oil and 9 trillion cubic feet of Natural Gas.
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Figure 02: Mannar Basin Hydrocarbon Potential

The NPDR presents data spanning two distinct periods: the 'Old Era' (from 1957 to 1984) and the 'New
Era' (from 2001 to the Present). It encompasses comprehensive petroleum data acquired by the
Government of Sri Lanka (GoSL) on proprietary basis and through Multi-Client (MC) Contractors on
multi-client bases, including seismic data, well data, gravity/magnetic data, and interpretation reports.
The data catalog for Sri Lanka, developed by PDASL based on NPDR, has undergone significant
enhancements in the last 5 years. These improvements include the addition of new data and the re-
processing of legacy data. Notably, all enhancements have been undertaken at no cost to the GoSL,
utilizing a multi-client (non-exclusive) model. In this approach, data companies invest their own
resources, provide the acquired data to the GoSL, and subsequently sell the data on the international
market under PDASL's license.

This collaborative model not only facilitates cost-free upgrades to the data catalog but also encourages
investors to accumulate a wealth of information on the subsurface. The availability of such extensive
data allows investors to quantify and reevaluate prospects, effectively minimizing risks associated with
exploration and development.



Old Era : Data Acquired since late 1959’s until 1984

During this period of hydrocarbon exploration, activities were
confined to the shallower portion of the Island.

Total of 9,030 line kms of seismic data were acquired and total
of 8,199line kms of seismic data were vectorized.

Total of seven wells were drilled and there was a gas show in the
Pesalai — 1 well.

|
1
!
i

New ‘Eﬁrﬁﬂaﬂﬂﬂ;. Data acquired since 2001 to date Since 2001 2009 a total of §,342 line kms of

ARAAARANAASY
2D seismic data were acquired consecutively

in 2001, 2005 and 2009

In 2009 and 2012 two 3D seismic surveys
acquired a total of 2353 sq kms of 3D
seismic data

In 2018 2D seismic 7,832 line kms of 2D
seismic data were acquired covering Lanka
basin and Mannar basin.

Four wells have been drilled and there are
two gas/condensate discoveries; Dorado
and Barracuda

Legend
< Well Locations
Maritime Boundary
— SL-01 Seismic Survey (2001)
——— SL-05 Seismic Survey (2005)
—— SL-09 Seismic Survey (2009)
West Mannar Seismic Survey (2018)
—— NE. Lanka & Cauvery Sismic Survey (2018)




The total exploration expenditure incurred by block operators and multi-client contractors at no cost to
the government of Sri Lanka represents a significant benefit for Sri Lanka. The progressive direct and
indirect benefits linked to these exploration investments contribute to a diverse range of socio-economic
development opportunities in the country. This section highlights the spectrum of national benefits
provided by the upstream sector from 2007 to 2022, contributing to the enhancement of the country's
socio-economic conditions, even in the absence of actual production. The data presented is derived from
the progress reports of the Operators/Contractors involved in petroleum operations during the specified
period.

Benefits to the Nation

Total Exploration Expenditure by block operators and multi-client contractors

EXPLORAION EXPENDITURE BY BLOCK OPERATORS AND MULTI-CLIENT
CONTRACTORS USD 256 MILLION

Muilti-Client Airborne

Gravity & Magnetic Multi-Client Seismicdata Acquisition,

Data AC_qUiSitiU“ & Processing, Reprocessing, Marketing and

Processing by Bell Licenting by Schlumberger Company(2019
Geospacce Company to date) 18 M

(2018 to date) 1M

Joint Study Blocks JS5
and JS6 operated by

TOTAL and and Block M2 in the

Equinor Mannar Basin
companies(2016 - operated by Cairn
2020)6M Lanka (2008 - 2015)

231 M

Direct revenue to PDASL and additional Socio-Economic Benefits to the Country for the period
2007 to 2022

Additional Local Content Benefits to other Sri Lankan citizens /entities by block Operators,

Direct Revenue to PDASL
Contractors and Sub contractors
Revenue generated from Data Procurement of  |Training, Taxes and Other |CSR by Cairn Sri Lanka Base
sales, Lecense fees, Bonuses, Local Goods and  |Education and |Feesto GOSLby |Lanka (Rural Office maintained
Period Concern Offshre block rental and Annual |Services Research Contractors Library Project) |by Cairn Lanka
environmental contributions and Assistance

other fees by block operators,
Contractors and sub Contractors

2007 to 2021 ~LKR 712,535,586 ~ USD 20,873,232 | ~USD 103,065 | ~ USD 1,621,407 | ~ USD 226,492 | ~ USD 1,182,231
2022 ~ LKR 223,426.889 = = = = =
Total ~ LKR 935,962,475 ~USD 20,873,232 | ~USD 103,065 | ~ USD 1,621,407 | ~ USD 226,492 | ~ USD 1,182,231

Note : The approximate figures quoted in this table are based on the information available at PDASL and shared by block operators , multi-client
contractors, licensed sub contractors and government agenceis involved. There may be additional fees paid to government agencies not

reflected in this benefit analysis




Risk Assessment

Exploration Risks:
= Uncertainty in identifying commercially viable reserves.

= Geological and geophysical uncertainties.
= Drilling risks, including dry wells and unexpected reservoir conditions.

Reservoir Risks:
= Uncertainty in reservoir performance and characteristics.
= Variability in fluid properties (e.g., oil viscosity, gas composition).

Operational Risks:
= Technical challenges in drilling and completion.
= Equipment failures and maintenance issues.
= Health, safety, and environmental risks.

Market Risks:
= Volatility in oil and gas prices.
= Fluctuations in global demand and supply.
= Regulatory changes impacting market conditions.

Political and Regulatory Risks:
= Changes in government policies and regulations.

= Political instability and geopolitical tensions.
= Compliance with environmental and safety regulations.

Financial Risks:
= Capital expenditure overruns.

= Financing challenges and cost of capital.
= Currency exchange rate fluctuations.

Technological Risks:
= Reliability and performance of new technologies.

= Rapid advancements leading to obsolescence.

Project Management Risks:
= Delays in project timelines.

= Budget overruns.
= Supply chain disruptions.

Environmental and Social Risks:
= Community and stakeholder opposition.

= Environmental impact and mitigation challenges.
= Social license to operate.

Climate Change Risks:
= Regulatory pressures related to carbon emissions.

= Physical impacts of climate change on operations.



Understanding and effectively managing these risks is crucial for upstream petroleum companies to
make informed decisions, optimize operations, and ensure sustainable and responsible resource
development. This often involves employing risk assessment methodologies, advanced technologies,
and robust contingency planning.

Investment in oil and gas projects requires careful risk assessment, primarily categorized into below-
ground and above-ground risks. Below-ground risks, related to geological uncertainties, are inherent and
cannot be controlled by governments or companies. However, increasing the quantity and quality of
geoscientific data can help mitigate these uncertainties.

Above-ground risks, such as policy, regulation, fiscal regimes, market stability, and political factors, are
within the control of host governments. To attract investment, particularly in new markets like Sri Lanka,
it is crucial to create a stable, transparent, and favorable investment environment. This includes
implementing robust legal frameworks, equitable regulations, attractive fiscal terms, and market
assurances. Addressing these factors is essential to enhance investor confidence, reduce risks, and ensure
the long-term viability of projects.

Initiatives to mitigate the risk and Increase Investor Confidence

Recent comprehensive changes, including new policy formulations and legislative, regulatory,
organizational, and fiscal reforms, have been implemented to address above-ground conditions and
create a favorable investment environment. However, subsurface exploration and reservoir risks, which
are beyond regulatory control, continue to pose challenges in attracting investors. Additional exploration
is necessary to better understand these risks and reduce the associated uncertainties, thereby making
investments more appealing.

At the same time, a robust strategy aligned with the country's decarbonization targets is crucial for the
sustainability of upstream projects. To this end, PDASL is focusing on developing a more sustainable
upstream investment strategy by collaborating with other green energy projects and integrating
sustainable practices. This approach not only enhances the environmental sustainability of oil and gas
operations but also aligns with global energy transition trends, ensuring the long-term viability and
attractiveness of upstream investments.



Recent Initiatives to De-risk E&P Investments in Sri Lanka (2019-2022)

-
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New Legislation

The Benefits of new act
and policies include the
ability to commercialize

offshore gas and
significant investor
protection

New Data

Activities since 2019
have delivered a
significant upsurge of
spec seismic, gravity
gradiometry and
magnetic data




Future Outlook - Short and Medium Term Strategies to Improve
Institutional Performance

1. Increase Exploration Activities
Launch Joint Study exploration programs across all three basins under an open acreage system

to identify new oil and gas prospects or appraise existing discoveries.

(Increasing exploration activities across, preferably with multiple Operators including drilling
programmes in particular will lead to more confirmed discoveries which in turn reduces Sri
Lanka’s investment risk profile further. However, any offshore exploration activity immediately
generates revenue and benefits for the Government of Sri Lanka (GoSL), Sri Lankan service
providers and the workforce. Significant gas discoveries will allow economic conversion to
Liquified Natural Gas (LNG) for export.

2. Appraisal and Development of Existing Discoveries
Focus on the appraisal and development of existing discoveries, particularly the Dorado
reservoir, targeting early production.

1. Expedite Development and Production
Expedite development and production of identified commercially viable oil/gas reserves

alongside with consumption strategies addressed in national energy policy and national policy
on natural gas

2. Facilitate Investments in Complementary Offshore Energy Projects
Identify bankable oil and gas reserves and facilitate investments in complementary offshore

energy projects, including the production of hydrogen, ammonia, and carbon capture and
sequestration, to support the Government of Sri Lanka's decarbonization efforts by 2050

3. Strengthen Institutional and Regulatory Framework
a. Enhance the institutional and regulatory framework to attract and support

investments in the upstream sector.
b. Address any remaining regulatory and institutional gaps to create a conducive
environment for exploration and development activities.

4. Public-Private Collaboration
a. Foster collaboration between the public and private sectors to leverage resources

and expertise for the successful implementation of these strategies.
b. Engage stakeholders through regular consultations and partnerships to ensure
alignment with national objectives.

These strategies aim to harness the resource potential effectively while supporting Sri Lanka’s economic
growth and energy security.



Corporate Social Responsibility

The Petroleum Development Authority committed towards steering forward with fairness and integrity
the off-shore hydrocarbon exploration activity domain of Sri Lanka, is also entrusted by its mandate with
the mission of uplifting the quality of life tied to various social strata, deeply rooted in every nook and
corner of the Island. Undertaken mainly in the form of capacity building and local content development
programmes, such initiatives revolve round employment creation at national level, facilitating sector-
oriented knowledge and technology transfers, procurement of local goods and services, improvement of
the livelihoods of needy communities as well as the growth and proliferation of undertaken research and
development activities dedicated towards industry-specific chores.

However, when administering and managing off-shore hydrocarbon exploration operations, the
Authority remains liable to ensure that all such work undertaken are capable of adding value in numerous
ways, to enrich the living standards of the associated social groups. Particularly on such grounds
encompassing the aspects stated below, the Authority has devised suitable guidelines (Upstream
Petroleum Local Content Guidelines) supporting local content development, which should be adhered
to carefully by both stake holders and oil and gas operators, when conducting off-shore hydrocarbon
activities.

1. To ensure maximum employment opportunities for Sri Lankan nationals in all areas and during

all phases of upstream petroleum operations.

2. To improve local capacity building through education, training, knowledge and technology
transfers aimed at increasing local competence levels, to those expected by the international
petroleum industry.

3. To encourage local business entities to invest in various activities of upstream petroleum
operations and thereby increase the capabilities and competitiveness of the domestic business
community in the sector.

Yearly Testimonies

In 2022, Sri Lanka plunged into a severe economic and political crisis, which significantly impacted
upstream investments. As a result, there were no offshore investment projects available to fund CSR
activities. Government funding was also highly restricted due to the country's economic downturn,
leading to a curtailment of new recruitments. PDASL had to operate with minimal staff, causing many
planned CSR initiatives to be unavoidably postponed due to a lack of funds and manpower.

However, despite these challenges, PDASL successfully conducted several online training sessions and
research assistance to local universities.



Actions to be Taken to Rectify the Audit Queries

The matters pointed out by the audit queries related to the year 2022 were corrected and instructions
were given to each relevant department for the actions to be taken in the future.
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Introduction

After the enactment of the Petroleum Resources Act, No. 21 of 2021, Petroleum Resources
Development Secretariat (PFRDS) has evolved into the Petroleum Development Authority of

Sri Lanka (PDASL) as an independent new regulator with the aim of upstreaming Petroleum
Industry.

PDASL ensures safety of the people and the equipment, protection of the environment and

conservation of the resources by using better oil field practices for exploration and

production of petroleum resources.

Furthermore, PDASL is accountable to assure that all petroleum exploration operations are
conducted in compliance with the Petroleum Resources Act No. 26 of 2003 and the other
governing laws of the country monitoring all petroleum exploration related agreements

executed between the Government of Sri Lanka and other preferred parties.

Vision

To ensure that all Sri Lankans benefit from the petroleum resources of the country by

managing the industry in an equitable, safe and environmentally sustainable manner.

Mission

Design and monitor fiscal regimes that meet the country's evolving economic needs,
matching them with a stable, efficient regulatory framework that attracts investment and

encourages knowledge transfer, until the last economic reserves are produced.
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PEROLEUM DEVELOPMENT AUTHORITY OF SRI LANKA

STATEMENT OF FINANCIAL POSITION AS AT 31 *" DECEMBER 2022

Qece?\I@A

19 [o3 [2024.

ASSETS

Current Assets
Special Foreign Currency
A/C (204-4-021-3-0014869)

Refundable Deposit

Total Current Assets

Non-Current Assets

Property, Plant & Equipment
Less: Depreciation Reserve Fund
Petroleum Data Purchase

Total Non - Current Assets

Total Assets

Liabilities

Current Liabilities
Accrued Expenses
Gratuity provision
Total Current Liabilities

Non Current Liabilities
Donation
Treasury Sub Loan

Total Non - Current Liabilities
Total Liabilities
Net Assets

Net Assets / Equity

Accumulated Fund

Financed by treasury
Total Net Assets / Equity

Notes 2022 £let
(2021.10.08 to 2021.12.31)
217,171,743.13
3,624,642.00
220,796,385.13
220,796,385.13
136,154,474.49 131,442,974.49
23,912,778.62 112,241,695.87 5,893,984.79 125,548,989.70
f 926,500,000.00 926,500,000.00
1,038,741,695.87 1,052,048,989.70
1,259,538,081.00 1,052,048,989.70
2 2,981,382.38 390,233.35
3,475,895.00
6,457,277.38 390,233.35
9,692,000.00
238,036,731.61 243,688,911.30 |.
238,036,731.61 253,380,911.30
244,494,008.99 253,771,144.65
1,015,044,072.01 798,277,845.05
3 816,388,083.81

198,655,988.20

1,015,044,072.01

673,468,395.68

124,809,449.37

798,277,845.05

These Financial Statements give a true and fair view of the state of affairs of Petroleum Development Authority of Sri Lanka as

at 31st of December 2022.

K. H. M. K. Dayananda

0,{@\/0/— Director - Finance (Actg.)

y/ petroleum Development Authority of Sri Lanka
K ALk Davalanda Level 6, Ceylinco House,

Director (Finance) (Acting)y, 69, Janadhipathi Mawatha,
Colombo - 01.

The Board of Directors j
for anhon behalf of floard by,

Saliya Wigg;.r'rlas

chairmaSaliya Wickramasuriya

Chairman

Petroleum Development Authority of Sri Lanka

Level 6, Ceylinco House,

No. 69, Janadhipathi lMawatha,

Colombo - 01, Sri Lanka.
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ible for the preparation and presentation of these Financial Statements. Approved and signed

K.A.S.S.%grera

Board Member

K.A.S.S.K. Perera

Additional Director General

General Treasury
Colombo 01

Department of State Accounts




PEROLEUM DEVELOPMENT AUTHORITY OF SRI LANKA
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 ST DECEMBER 2022

2021
Notes 2022 (2021.10.08 to 2021.12.31)
Rs. Rs
Receipts
Add:
Imprest from Treasury 15,450,000.00
Less:Returned to treasury (293,401.32)
Data sale income 4 223,426,889.48
Foreign exchange gain . 16,192,354.68
Other Receipts 4 1,048,412.401 11,800.00
240,667,656.56 15,168,398.68
Expenses
Less:
Administration & Establishment Expenses 5 94,105,998.30 24,193,336.70
Research and Development Expenses 6 14,893,537.86 315,000.00
Finance & Other Expenses 7 1'3,296.57‘ 2,755.00
109,012,832.73 24,511,091.70
Income over expenditure 131,654,823.83 (9,342,693.02)|.
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PETROLEUM DEVELOPMENT AUTHORITY
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 *' DECEMBER 2022

Balance as at 01.01.2022
Prior year Adjustment
Transfer for the year
Differed Income for the Year

Balance as at 31.12.2022

Accumulated

Grant from Total
Gov; Gain/Loss Fund
Rs. Rs. Rs.
124,809,449.37 673,468,395.68 798,277,845.05
- 11,264,864.30 11,264,864.30

73,846,538.83

131,654,823.83

205,501,362.66

198,655,988.20

816,388,083.81

1,015,044,072.01
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PETROLEUM DEVELOPMENT AUTHORITY

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 *" DECEMBER 2022

Cash Flows from Operating Activities

Income over expenditure

Add: Adjustment for the Prior year

Donation

Refundable Deposit

Accrued Expenses

Adjusted Income over expenses

Adjustment for

Profit on Disposal Assets

Depreciation

Operating cash flows before Working Capital Changes
(Increase)/Decrease in Inventories
(Increase)/Decrease in Debtors & Other Receivables

(Increase)/Decrease in Deposit, Prepayments & Advances

increase/(Decrease) in Creditors & Accrued Expenses
Increase/(Decrease) in Amount received in Advance
Increase/(Decrease) in Refundable Deposits
Increase/(Decrease) in Gratuity Provision

Operating cash flows After Working Capital Changes

Net Cash from / (Used in) operating Activities

Cash Flows from Investing Activities
Increase/(Decrease) in Assets
Net Cash Flows from / (used in) Investing Activities

Cash Flows from Financing Activities

Capital Grant from Government

Treasury Sub loan

Net Cash Flows (used in) Financing Activities

Net Cash Increase in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year
Note A - Analysis of Cash & Cash Equivalents

Cash in hand

2022

2021
(2021.10.08 to 2021.12.31)

131,654,823.83

(9,342,693.02)

9,692,000.00

3,624,642.00
(2,051,777.70)

142,919,688.13

18,018,793.83 |.

160,938,481.96
(9,692,000.00)
2,591,149.03

(3,624,642.00)

3,475,895.00 ¢ -

(7,249,597.97)
153,688,883.99

(4,711,500.00)

(9,342,693.02)

5,893,984.79
(3,448,708.23)

390,233.35

(4,711,500.00)

73,846,538.83
(5,652,179.69)
68,194,359.14

217,171,743.13

2,998,474.88

217,171,743.13

2,998,474.88
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PETROLEUM DEVELOPMENT AUTHORITY OF SRI LANKA
ACCOUNTING POLICIES FOR THE YEAR ENDED 315T DECEMBER 2022

01.|Accounting Convention.

The Statement of Financial Position and the Statement of Comprehensive Income , Statement of Changes
in Equity, Cash Flow Statement, Accounting Policies and notes to the accounts have been prepared and
presented in accordance with the Sri Lanka Public Sector Accounting Standards.

No adjustments have been made for inflationary factors affecting the accounts.

02.|Comparative accounting statements

Petroleum Development Authority is incorporated on 08 th October 2021.

Therefore ‘comparative accounting statements ineluded only for 3 months of the year 2021 in Accounting
Statements

03 |Operating Income
Petroleum Development Authority's oprational income for the year is data sale.

04 |Receivables
Receivables have been stated at the amounts estimated to be realized.
05 |Property, Plant & Equipment

Basis of Valuation

As Petroleum Development Authority incorporated in 08/ 10/2021the cost of Plant Machinery & Equipments
are valued in 2 basis.

1.By the cost of acqusition

2 By valuation committee

The values are stated in financial statements after cost less accumulated depreciation.

% As per the Auditor General's report 2021 for financial statements it has been observed that Fixed Assets
have not been identified properly.Therefore ,to avoid that new committe will appoint including independent
financial values member to evaluate the fixed assets in near future and new fixed asset values expected to
include in statements

Depreciation

Depreciation is provided on straight-line basis
The rates of depreciation are as follows.

Plant & Machinery 20% on Cost
Vehicles 20% on Cost
Furniture , Fixtures & Office Equipment 10% on Cost
Other Assets 10% on Cost
Computer Equipment & Software 20% on Cost
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07

Retirement Benefit

A - Defined Benefit Plan

The retirement benefit plan adopted is as required under the Payment of Gratuity Act No. 12 of 1983 in
respect of employees with Five or more years of continued services.

B - Defined Contribution Plan

All employees who are eligible for Defined Provident Fund contributions and Employees Trust Fund
contributions are covered by relevant contributory funds in line with respective statutes.
>,
-
Special Foreign Currency Bank Account
Petroleum Development Authority of Sri Lanka is maintaining a Special Foreign Currency Account bearing Acc

No0.204-4-021-3-00144 to establish a Petroleum Resources Development Fund as defined in the Petroleum Resources Act
No.21 0f 2021
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PETROLEUM DEVELOPMENT AUTHORITY
NOTE TO THE ACCOUNTS FOR THE YEAR ENDED 31 ST DECEMBER 2022

NOTE 01 -

PROPERTY,PLANT & EQUIPMENT

Net Book Value

Balance as at Addition/ Disposal during Balance as at
Revaluation
At cost 01.01.2022 during the year the year 31.12.2022
Rs. Rs. Rs. Rs.
Land z - = =
Buildings - = - -
Office Equipment 18,468,050.00 4,320,500 - 22,788,550.00
Computer Equipment 2,927,070.00 265,000 = 3,192,070.00
Furniture & Fitting 8,620,157.29 126,000 - 8,746,157.29
Vehicles 29,703,950.00 - - 29,703,950.00
Server 16,790,847.20 - - 16,790,847.20
Audio Video Systems 54,858,550.00 - - 54,858,550.00
Net work Systems 36,000.00 - - 36,000.00
Other Assets 38,350.00 - - 38,350.00
131,442,974.49 4,711,500 - 136,154,474.49
Balance as at Disposal during Charge Balance as at
Depreciation 01.01.2022 the year for the year 31.12.2022
Rs. Rs. Rs. Rs.
Office Equipment 461,701.25 - 2,062,829.99 2,524,531.24
Computer Equipment 146,353.50 - 294,915.33 441,268.83
Furniture & Fitting 215,503.93 - 865,199.07 1,080,703.00
Vehicles 1,485,197.50 - 5,940,790.00 7,425,987.50
Server 839,542.36 - 3,358,169.44 4,197,711.80
Audio Video Systems 2,742,927.50 - 5,485,855.00 8,228,782.50
Net work Systems 1,800.00 - 7,200.00 9,000.00
Other Assets 958.75 - 3,835.00 4,793.75

5,893,984.79

18,018,793.83

23,912,778.62 |,

125,548,989.70

112,241,695.87
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NOTE 02

Accrued Expenses as at 31.12.2022

Instituttion

Description Amount
Mobitel (Pvt) Ltd Telephone 82,225.01
Drive One Pvt Ltd Vehicle repair 10,091.25
Lanka Maintenance Cleaning Service ; Cleaning service 50,000.00
Sri Lanka Telecommunication Re_gulations Commission Telephone 12,500.00
Ceylinco Limited Water 14,119.50
Ceylinco Limited Electricity 279,424.66
Ceylinco Limited Rent 2,379,464.40
Telecom PLC Telephone 50,080.36
U LPK Leelananda Newspapers 4,660.00
Hutchisson Telecommunications Lanka (Pvt) Ltd. Telephone 23,865.47
American Premium Water Systems (Pvt) Ltd. Water 3,870.34
Mobitel (Pvt) Ltd Telephone 10,541.39
BOC Corvporate Branch Slip Commission 540.00
Saumya Wijesinghe Board meeting charges 60,000.00

2,981,382.38
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NOTE 03

Accumulated Fund

2022

2021
(2021.10.08 to 2021.12.31)

Opening balance as at 01/01/2022

673,468,395.68

682,811,088.70

Prior year adjustments

ADD
Donation
Refundable deposit

9,692,000.00
3,624,642.00

13,316,642.00

LESS
Accrued Expenses

2,051,777.70

2,051,777.70

Recipts over Expenditure

131,654,823.83

(9,342,693.02)

Balance as at 31/12/2022

816,388,083.81

673,468,395.68
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PETROLEUM DEVELOPMENT AUTHORITY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 °' DECEMBER 2022

NOTE 05
ADMINISTRATION & ESTABLISHMENT EXPENSES 2022
Rs.

Salaries & Wages 24,102,258.39
E'P\E ~15% 4,290,521.44
ET.F-3% 669,345.54
Over Time 200,286.48
Gratuity 3,665,855.00
Printing & Stationary 626,231.50
Fuel & Lubricants 430,628.00
Other Expenses 430,271.32
News Papers 41,250.00
Vehicle Repairs & Maintenance 315,059.09
Telephone 1,581,329.24
Electricity 2,482,440.40
Insurance 1,193,478.59
Building Rent 26,542,737.48
Data Management Expenses 3,677,879.31
Cleaninig Expenses 569,999.00
Service Charges 4,093,861.26
Water Expenses 149,032.43
Renewal Fees 72,240.00
Course Fee 13,500.00
Board meeting charges 910,000.00
Uniform Allowance 12,000.00
Legal fees 17,000.00
Depreciation 18,018,793.83

94,105,998.30
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PETROLEUM DEVELOPMENT AUTHORITY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 °' DECEMBER 2022

NOTE 06

PROMOTIONAL AND WELFARE EXPENSES

Upstream marketing campaign
Consultancy Charges

2022
Rs.

11,689,895.53*
3,203,642.33

14,893,537.86
NOTE 07
FINANCE & OTHER EXPENSES
Bank Charges & Tax 13,296.57
13,296.57
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PETROLEUM AUTHORITY OF SRI LANKA
TRIAL BALANCE AS AT 31° DECEMBER 2022

DESCRIPTION DR DR CR CR
Rs. Rs Rs. Rs
2021
it (1021.10.0?:: 1021.12.31] 2Ues (3031:30.08t0
2021.12.31)

Office Equipment 22,788,550.00 |, 18,468,050.00
Computer Equipment 3,192,070.00 2,927,070.00

Furniture & Fitting 8,746,157.29 8,620,157.29
Vehicles 29,703,950.00 29,703,950.00
Server 16,790,847.20 16,790,847.20
Audio Video Systems 54,858,550.00 54,858,550.00
Net work Systems 36,000.00 36,000.00

Other Assets 38,350.00 38,350.00

Donation 4 - 9,692,000.00
Petroleum Data Purchase 926,500,000.00 926,500,000.00
Accumulated Fund 684,733,259.98 682,811,088.70
Treasury Sub-loan-20060400 238,036,731.61 243,688,911.30
financed by treasury 198,655,988.261 124,809,449.37
Imprest from government i > 15,450,000.00
data sale income 223,426,889.48

interest income 1,048,412.40

Imprest to minisrty-treasury grant 293,401.32

Special Foreign Currency

A/C (204-4-021-3-0014869) 217,171,743.13

Exchange gain 16,192,354.68

Salaries & Wages 24,102,258.39 5,999,984.64

Over Time 200,286.48 66,675.13

Bata - 9,100.00

EP.F 4,290,521.44 1,043,222.57

ET.F 669,345.54 156,483.38

Gratuity 3,665,855.00 1,698,543.00

Meal Expenses ! 49,500.00

Uniform Expenses 12,000.00

Course Fee 13,500.00 350,000.00

Buliding Rent 26,542,737.48 3,309,211.00

Electricity Charges 2,482,440.40, 744,104.55

Printing & Stationary 626,231.50 218,218.00

Service Charges 4,093,861.26 1,013,118.00

Vehicle Repairs 315,059.09 188,130.38

Consultancy Charges 3,203,642.33 315,000.00

Insurance 1,193,478.59 192,582.05

Bank Charges 13,296.57 1 2,755.00

Chairman fee ' 396,000.00

Membership fee 17,500.00

Foreign Travels 1,378,338.60

Depreciation 18,018,793.83 5,893,984.79

Board meeting charges 910,000.00‘ i

Renewal Fee 72,240.00\ 2,700.00

Petroluem Data management ex 3,677,879.31

Upstream marketing campaign 11,689,895.53;‘

Newspapers 41,250.00; 22,585.00

Cleaning Services 569,999.00 300,000.00

Water Charges 149,032.43. 38,805.30

Telephone Expenses 1,581,329.24 696,654.12

Other Expenses 430,271.32‘ 278,670.00

Fuel Expenses 430,628.00 102,797.50

Laptop Repair Charges \ 26,428.69

Building Deposit 3,624,642.00 -

Legal charges 17,000.00

treasury sub loan payment -

Depreciation

Gratuity Provision 3,475,895.00

Accrued Expenses - 2,981,382.38 390,233.35
Other Recipts ‘ 11,800.00
Depreciation Reserve Fund 23,912,778.62 5,893,984.79

1,392,463,692.35 1,082,747,467.51  1,392,463,692.35  1,082,747,467.51

Prepared by Checked by . 1
AM N Jayasekara ! kumkdarkhaalVE. I Dayananada

Petroleum Assistant (Actg.)

Director fiyapeeddese)- Finance (Actg.)
petroleum Development Authority of Sri Lanka
Level 6, Ceylinco House,
No. 69, Janadhipathi Mawatha,
Colombo - 01.
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