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Bank of Ceylon (Amendment) Act, No. 37 of 1955
L. D.—O. 55/55.

AN AcT ToO AMEND THE BANK OF CEYLON ORDINANCE,
No. 53 oF 1938.

[Date of Assent: November 12, 1955]

BE it enacted by the Queen’s Most Excellent
Majesty, by and with the advice and consent of the
Senate and the House of Representatives of Ceylon
in this present Parliament assembled, and by the
authority of the same, as follows:—

1. This Act may be cited as the Bank of Ceylon
(Amendment) Act, No. 37 of 1955.

2. The First Schedule to the Bank of Ceylon
Ordinance is hereby amended as follows:—

(1) in section 1 of that Schedule, by the substitu-
tion, in paragraph (f) of that section, for
all the words from ‘‘ or by other Govern-
ments >’ to the end of that paragraph, of
the following:— -

““or by the government of any other
country which is a member of the
Commonwealth, or by any company or
corporation registered or having its
principal place of business in Ceylon:

Provided, however, that the bank
shall not enter into any transaction
affecting the stocks, shares, debentures,
mortgages, bonds or securities issued or
guaranteed by any such company or
corporation except on the recommenda-
tion of the General Manager of the bank
and with the approval of the directors
of the bank given by a resolution passed
by not less than three-fifths of such
directors at a meeting of them at which
any one of them who, or whose wife, is
a director or shareholder of that com-
pany or corporation shall not be present
during the consideration of the resolu-
tion and shall not vote on the resolu-
tion.”’; and

(2) in section 3 of that Schedule, by the omission
of paragraph (Z) of that section.

J. N. R 3692-2,800 (11/55)
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