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Lady Lochore Loan Fund (Board of Trustees) 3
Amendment Act, No. 4 of 1953

I.. D.—O. 87/52.

AN Act T0 AMEND THE LADY LoCcHORE Loan Funp
(BoarDp oF TRrRUSTEES) AcT, No. 38 oF 1951.

[Date of Assent: Iebruary 14, 1953

BE. it enacted by the Queen’s Most Excellent
~ Majesty, by and with the advice and consent of the
Senate and the House of Representatives of Ceylon in
this present Parliament assembled, and by the
authority of the same, as follows:—

1. This Act may be cited as the Lady Lochore Loan
Fund (Board of Trustees) Amendment Act, No. 4 of
1953.

2. The following new section is hereby inserted
immediately after section 9 of the Lady Lochore Loan
Fund (Board of Trustees) Act, No. 38 of 1951, (here-
inafter referred to as the ‘‘ principal enactment ’’),
and shall have effect as section 9a of that enactment: —

" Delegation of 9a. The Board may delegate such of
e &the  its powers or duties as it may determine
Hoard. to the Managing Trustee alone or to the

Managing Trustee and to one or more
of the other members of the Board, and
may from time to time revoke any such
delegation either wholly or in part. Any
act done under the authority of a dele-
gation under this section shall have the
like force and effect as if done by the

Board. ”’.

3. The following new section is hereby inserted
immediately after section 11 of the principal enact-
ment and shall have effect as section 11a of that
enactment : —

* Delegation of 11a. The Board may authorise two or
powers and  more officers of the Board to exercise and
panaging perform jointly any power or duty of the
offcers of Managing Trustee under this Act. ™.

J. N. R 32488-2,255 (12/62)
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Incortion of s . % The following new section is hereby inserted
in the principal 1mmediately after section 15 of the principal enact-
enscment. ment and shall have effect as section 15a of that enact-
ment : —
e eRl aEcounEs 15a. (1) The Board may maintain in
" its name accounts in any banks i1n
Ceylon.

(2) The Board may authorise the
Managing Trustee or any other member
of the Board or two or more officers of
the Board jointly to operate on the funds
lyinl%‘ to the credit of the Board in any
bank. .
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