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Loan Board (Special Provisions) Act, No. 2 of 1950.

L..D.—O0. 42/49.

AN Act TO AMEND THE LOAN BOARD (AMENDMENT)
OrDINANCE, No. 31 oF 1947.

[Date of Assent: February 16, 1950.]

WHEREAS by sub-section (2) of section 20 of the
Loan Board Ordinance provision was made for the
repayment, upon claims establishéd for the purpose,
of moneys carried to the public revenue in terms of
that sub-section:

And whereas by reason of the amendment of the
aforesaid sub-section (2) by the Loan Board (Amend-
ment) Ordinance, No. 31 of 1947, doubts have arisen
as to the rights of persons to be repaid such moneys
upon claims established within the period specified in
that behalf in the aforesaid sub-section prior to its
amendment :

And whereas it is expedient for the resolution of
such doubts to enact as follows: —

BE it therefore enacted by the King’s Most Excellent
Majesty, by and with the advice and consent of the
Senate and the House of Representatives of Ceylon
in this present Parliament assembled, and by the
authority of the same, as follows: —

1. This Act may be cited as the Loan Board
(Special Provisions) Act, No. 2 of 1950.

2. (1) The following new section is hereby inserted,
immediately after section 3 of the Loan Board
(Amendment) Ordinance, No. 31 of 1947, and shall
have effect as section 3A of that Ordinance: —

** Transitional 3A. The provisions of sub-section (2)
PIOMSIOE of section 20 of the principal Ordinance
shall, for the purpose only of enabling

claims to be established to any portion

of any moneys which were prior to

the commencement of this Ordinance

carried to the account of the public re-

venue in terms of that sub-section and

of requiring payment by the Govern-

ment of any claims so established, be

deemed to continue in force in like

manner as though that sub-section had

not been amended by section 3 of this
Ordinance; and accordingly any claim

so established shall be paid by the

Government out of the Consolidated
Fund. *’.

J. N. 10712-2,148 (11/49).

Cap. 280.
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4 Loan Board (Special Provisions) Act, No. 2 of 1950.

(2) The new section 3a inserted in Ordinance
No. 31 of 1947, by sub-section (1) of this section shall
be deemed to have come into force on the second day
of July one thousand nine hundred and forty-seven,

being the date of the commencement of that
Ordinance.
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