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2016
.

24,376,000.00

1,987,061.06

2015
¢b.

19,999,000.00

1,500,000.00

8,286,837.67

26,363,061.06

29,785,837.67

13,186,304.95

95,928.75

3,768,647.93

317,971.30

8,460,053.62

49,508.54

12,335,812.81

34,957.96

2,707,251.37

295,123.03

14,803,624.34

60,000.00

25,878,415.09

30,236,769.51

484,645.97

(450,931.84)
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2016 2015
. .
484,645.97 (450,931.84)
484,645.97 (450,931.84)
317,971.30 295,123.03
490,561.54 761,865.24

(429,368.34)

51,856.44

1,485,432.57

(334,324.89)

111,159.64

(1,313,531.00)

2,401,099.48

(751,915.98)

(930,639.82)

(123,438.25)

(751,915.98)

(123,438.25)

- (67,055.00)
(1,256,989.49) 1,502,684.01
(1,256,989.49) 1,435,629.01

392,194.01 381,550.94

9,135,244.50

8,753,693.56

9,527,438.51

9,135,244.50
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1.2

1.3

S H@D, QUTHSHOSTGHS, 2 LSFeIDd

Syuwid
L, . QUL SHH60 SIBDHMELSH6NT/ 31.12.2016
QFTHZHIHH6N U 158 QugueseYy o pDebme @ 184
oiieuevs o usyemb | 1,908,737.60 751,915.98 - | 2,660,653.58
SI6VIEU6VE  SHEMLITL LD 921,371.49 - - 921,371.49
BuibHyLd 392,702.18 - - 392,702.18
G LTT 6uUT&H6uLD 671,600.00 - - 671,600.00
3,894,411.27 751,915.98 - | 4,646,327.25
@xulILomerLd
. . QUHLSHH60 SIBHMeVB6NT/ 31.12.2016
QIS5 G561 STIbU 168 QueueTe DT DDEO T P
Sivieuevs o usgemb | 1,298,138.73 193,471.65 - | 1,491,610.38
SINI6UDS  HOTLITL LD 543,572.50 74,179.71 - 617,752.21
BuibHyLd 392,702.18 - - 392,702.18
GoTLLTT euT&HeILD 520,640.00 50,320.00 - 570,960.00
2,755,053.41 317,971.36 - | 3,073,024.77
2016 2015
- o €b. eb.
B LSss0
Qupiog) 1,573,302.57 1,139,357.89
2016 2015
. @®.
BMHD STHEGHF FLOLOTQTMNEUSGIHLD
oumld Heuih@ @60:014100163254138 2,140,730.59 2,920,118.39
&EH6T 6umlds CFLOLILS H6Ts @ 1,192,845.20 289,422.13
BleneowImest  emeuLiL] 6,193,862.72 5,925,703.98

elwmuryuwd Wp eupLoHsEpLD

@oiut FH OHBTETEUTEYHEHTE  (LPMLIETILD
ST SL 60T

L UILD6TT  &i([hH6M6ITEBITE  &L60T
(WPHHMTHBTE  (LPHLIGTILD
LIGOOTIQ 60 BEBITE0T  (LPMLIGTITLD

em6ULIL

Blemeowimest emeuliy LSHTer S (Bm U1
QLB oy BrOMGLemLsS &L 6T

auenll URISLH 6uHLS

BIITaNE (LOUEKID (6J6mETUl  (LPMHLIGSITLD)
TR QUIT(h(EThEBSBTET  (LPMLIETIILD

SILbn 2 miinfernm L ewib
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9,527,438.51

9,135,244.50

493,472.26
341,160.00
125,707.50

2,170.00

6,500.00
115,444.59
223,120.00

7,000.00

528,972.26
373,530.00
125,707.50

2,125.00

6,500.00
85,323.11
248,120.00
172,489.56

1,261,959.49
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5,000.00 280.00
1,319,574.35 2,805,006.92
2016 2015
. .
18.477.64 43,578.64
15,000.00 80,145.96
3,202.47
- 107,468.42
- 25,425.00
- 29,192.00
- 3,726.90
- 1,197.68
- 527.00
- 19,633.85
- 15,520.00
36,680.11 326,415.45
2016 2015
. .
1,395,418.00 890,142.08
279,282.82 25,286.31
- 10,400.00
298,280.22 340,979.29
14,080.02 6,395.49
; 7,013,634.50

1,987,061.06

8,286,837.67

5,637,126.35
2,115,225.82
3,251,788.04
1,111,124.79
222,531.72
282,000.00
75,946.69
490,561.54

5,130,765.19
1,779,440.00
2,783,364.23
1,341,104.92
268,221.56
236,000.00
35,051.67
761,865.24

13,186,304.95

12,335,812.81
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FRIBRIBMET STUSHHNID L6OLIL(HSHSHEID
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95,928.75 34,957.96
95,928.75 34,957.96
80,900.38 268,979.49
180,000.00 192,418.16
36,201.75
441,805.55 196,687.58
667,335.00 255,846.75
108,292.82 123,309.37
1,308,984.74 1,289,621.04
29,990.00 319,802.96
110,701.08 43,853.02
23,000.00 14,516.00
7,220.00 -
175,052.00 -
- 2,217.00
248,080.39 -
172,685.00 -
108,000.00 -
29,680.09 -
40,719.13 -

3,768,647.93

2,707,251.37

2,984,755.00
699,281.10
575,694.03
900,177.87
508,505.62
2,791,640.00

671,357.19
454,975.16
634,964.05
2,030,178.28
4,099,607.66

6,912,542.00

8,460,053.62

14,803,624.34

19,714.54 -
29,794.00 60,000.00
49,508.54 60,000.00




SILLeuememr - 1
31.12.2016 @60 2_eiemeumT DTN @ (HLILIHS6T

aev. sfiLuib 3616y allenev Qumuiod(em.)
1 | yss®wCR1 9 23.50 211.50

2 | usmmn CR 2 2 30.00 60.00

12 40.00 480.00

3 Betb CR 3 11 45.00 495.00

12 60.00 720.00

4 | ysssw CR 4 4 60.00 240.00

5 | yssasid CR 6 6 159.61 957.66

6 AQmusbs GLLU 5 50.00 250.00

7 | ®0@WGLLT &S F(mHei 2 12.00 24.00

8 | sev@WBeulLiT 1 1,508.80 1,508.80

9 | saileilg smeir 9.5X12 1 1,387.50 1,387.50

10 | GsGeor Gri1 1”7 5 25.31 126.55
11 | @sGeor GrLi1 2” 6 48.04 288.24
12 | GLGLmsd 210ML 1 252.00 252.00
13 | 9ufl @muiur 7 4.03 28.21
664 0.80 531.20

14 | s95 2 smp 10X8 500 0.90 450.00
500 2.58 1,290.00

347 1.50 520.50

15 | s9s 2 smm 15X10 400 4.90 1,960.00
500 5.20 2,600.00

16 | 395 o_oom 6X3 168 0.70 117.60
1,000 1.05 1,050.00

17 | 95 o mn 9X4 3,227 1.25 4,033.75
5,000 1.67 8,350.00

18 | a5 2 _smm 10X5 240 1.60 384.00
19 | Gamiy Quilig 25 206.46 5,161.50
20 | Gamiy  Geverd 604 1.00 604.00
21 | Gamiy 432 3.30 1,425.60
22 | son @Ployl ysss (Csr(Gsien) 31 13.80 427.80
23 | an GOIOYD UySssld (GoTLmH) 34 13.80 469.20
24 | Gus - 58 217.28 217.28
223.10 446.20

25 | Gumg - 138A 2 161.00 322.00
26 | Qumg - 268 10 56.00 560.00
27 | Qumg 267 5 38.08 190.40
28 | ums GuTsse 1 37.50 37.50
2 51.17 102.34

29 | &em evfled 50G 5 18.08 90.40
30 | qmren £ Guap 2 220.00 440.00
12 215.00 2,580.00
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31 | amul eoulLi - meuid 34.50 34.50
32 | amul soulLm - @emehdleuliy 34.50 103.50
33 | anul Uil - UFMF 34.50 172.50
34 | ez LgsyLd(sL6n) 548 6.00 3,288.00
35 | eoLmbl url(eorenam B(b) 9 96.60 869.40
36 | ®1955 Hrei 1,215 3.00 3,645.00
37 | emwasCymr Caal 1 100.00 100.00
38 | wwd 1 550.00 550.00
39 | Sisveuevs et Quasm 2 25.20 50.40
40 | @afliuLliydh smer - Ad Quasm 14 548.34 7,676.76
41 | @efliuL0dyd) smer - A3 Quasm 1,070.00 1,070.00
42 | a1CGsFmemev s1pHID Guement 124.20 745.20
R P 9.00 27.00
12 9.78 117.36
44 | smuen Guemen- Heold 50 13.23 661.50
45 | smuen Guemenr- smILiL 39 7.50 292.50
46 | srush Gusan- Seuny 16 12.76 204.16
50 7.48 373.75
47 | GSM gnot-Bemesdouti, 1 292 1.33 388.94
500 1.54 770.25
48 | GSM sreir-@enehAeuiiy(Hbib) 61> L>7 96555
500 1.33 666.00
49 | GSM smelt - evid 452 1.33 602.06
50 | Guuir deill Quesm 9 15.00 135.00
51 | GSM gmelT - EhFe 409 1.33 544.77
52 | G.S.M.gmet - uFms 103 1.20 123.60
500 1.33 666.00
53 | yerer@sll Hmer 124 0.86 106.64
54 | UeN&FT 4 259.74 1,038.96
55 | GorefiGun s 4 260.00 1,040.00
15 245.00 3,675.00
56 | UDDIFEL(B USBHLD 172 175.00 30,100.00
57 | ®55MN&CHM60 3 112.41 337.23
58 | ewLrien 1965t 66 16.98 1,120.68
59 | sipssmal BHnisH 2 226.00 452.00
60 | evLeniFled smel Qusm 4 680.00 2,720.00
61 | enbGumerd (pdFleny 1 1,200.00 1,200.00
62 | woLient G - Gamed i 2 84.00 168.00
5 113.68 568.40
63 | evuuliged 10 85, 10 5.50 55.00
64 | erouulyed 12 1O.1S. 40 8.50 340.00
65 | eoLlienT Qumm) 4 226.20 904.80
66 | 60ps GBI umL 2 36.80 73.60
67 . e
gyrenevGuysi & 20 7.91 158.20
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68 | HGuden 36.00 216.00
69 | GLmeni (Qevderoomss 16T iT) 16,000.00 32,000.00
end 158 142,508.95
2016 2015
5. .
udBeul_ (b1 QuUITH6ETHEIT 142,508.95 194,365.39
L 6uemnew - 2
ueniBCBTmLSSTET FHUTH
SlgliumL._e1(BCHT6iTH6N:
1)
aAMUTiTdhG Fuer gmoL % : 15.00%
2)
13.00%
3)
ugsaiulent el aiFLd (%) : 1.00%
(BB
QT (¢m.)
uenfisOsTenL oprbu 158 3,246,437.25
(+) ey omioaTen Simal®B 473,169.47
(+)opemiiBosmer oLy 422,036.84
(+)apemiBssnar Gammeay/ (10ms) (404,644.77)
(-)opeingeGurg GarGliueie)/Qgsiod 0.00
uenflsQsren,. @mis 15 3,736,998.79
2 GTeNL&HBUILULL QrSg eafluir erewr.: 25
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S| Lauememr - 4

LIGTgend  (LPHLIESILD

S| Leuemewnt — 5

MEULIL|

. LwGQeonsd opdfwmrm

Heteoef 6,500.00
6,500.00
Sl L 6uenewt - 6
Bleneowimenr emeully LsTen SI_(Bm 6ulig
caumEIdSluller Quui 1 sm\)u_lésgr). smenty STl OzTMS .
014-60-01-00004004-8 | 2016.08.31-2016.12.31 31,050.57
.. ] 014-60-01-00004003-9 | 2016.08.31-2016.12.31 31,050.57
LD&S6T 6UEIH
014-60-01-00004199-3 | 2016.11.05-2016.12.31 45,097.94
014-60-01-00006349-7 | 2016.10.14 - 2016.12.31 8,245.51
QUOTSsid 115,444.59

Il Lauenewr - 7

BleneowiTes eneuliL

BleN6OWITET eMEULIL|

cuEISluilesr QuuwiT @ov: QTN (.
014-60-01-00004004-8 1,154,904.05
.. . 014-60-01-00004003-9 1,154,904.05
L& H6T GUEIH
014-60-01-00004199-3 3,411,921.53
014-60-01-00006349-7 472,133.09

QrgFLd

6,193,862.72
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SiniFalw BHWID
2016 Qum@LLmen euyey@Fevey HIH

allLw auEd /el seneoriy oY) Y CEN
&PuiG wHniG 2016
6U(HLDITEITLD
eflwd - Wewt(Beu(pLE
S PTen’ Gouptd 16,876,000.00
SITF DTN - LPEVSHEI 7,500,000.00
Um 2 @meudbsliul L aubLOTEILD -
Q5% QIIHLOTEILD 24,376,000.00
QFsveierd
WemiBeumd GFevalend
16,876,000.00
S EpEG MW Ceugeunt a6l 12,540,000.00
1001 FoueT(pd FnedlujLd 6,690,000.00
@ €] b &f @ ) i
1002 wevdHs CrIww elBwemn G&THLLeTa|LD 80,000.00
1003 JEMEITU! LI &H61T 5,770,000.00
dywrer Gaeveyseir 70,000.00
1101 | o simn® 70,000.00
1102 GeuefBT(H -
61| DI 60 61T 1,132,000.00
1 eluui s G )
120 STRSIBGAIULID SWIOIVS (SHEEUBED 400,000.00
1202 T @UIT (61T 732,000.00
1203 2 quie|d F(hHeML UW|LD -
1205 genenwien (Qeuei HmIGLILLD)
ugmofily  QaFeveiemd 199,000.00
1301 6UT&H6ITLD 153,000.00
> Q {0 WA, .
130 uTMS0sT &S, AWIBATLD,2 LIy emid 41,000.00
1303 SLLL(PD SLLDLOLILSHEHLD 5,000.00
Baeneum6i 2,935,000.00
1401 Gura@arsHs 75,000.00
hae0, @ 1 60 GF6v
1402} SHEhFV, CIBTLAUTLE folFevey 450,000.00
1403 WOSIFTY, BT SL L GWIERIGH6NT 310,000.00
1404 QUTL NS, 2 6iEnT euflsel 1,412,000.00
1405 6] 60 63TULIGDT 688,000.00
et GFevaied 7,500,000.00
e QFTsHz LYagenwliw GCowum@GLd
200,000.00
2001 SLLL(PD SLLMLDLILSBEHLD 100,000.00
2 Q L0 AW, .
200 UTHSOST &GS, BUBSTLD,2Lis[TewoiLd 100,000.00
2003 6UT&H6VTLD i
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apeusar CFTHH GUDIGIIE]

700,000.00
2101 =3 @&,g,sm&;yﬁlso"r B QUUIUUL L EUTHEIBIBEHBEBTE  LPEVH60T
Qam(BLILIeTe BT
2102 GITLITL_LD, A6V D LIGIJ6mILD
> S 4 700,000.00
2103 | QUTHGOBTGS, BWbATLD,2 L] emILd
2106 QueTQuTmeT L lealHHS -
CPEUSBET  LDTDHMEOS6IT -
2202 | 21iel@ped 2 sel -
Buiveneienen L IpGUILQLILHED -
2401 ugelulest wuihd ;
Up cpeogen  GaFeveiled 6,600,000.00
2502 Um waeSHsem 6,600,000.00
Qurss GFeveaileid 24,376,000.00
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semabsTUIMTNT Smevend SFUF HenembEend
AUDITOR GENERAL'’S DEPARTMENT

dedd oo 202 quvo 20a

:;%n_s”' } dasvey/d/faeveaiy/ Yo } Bee } 2017 uger 30
1/16/06 -

SHMEVEUI 2 2SS |

apeeiw BHHUD

spsaiu PHusHea 2016 Hoswui 31 B WYaIDLES SpeRgDETEr [BildanhpidbeeT
Bg 1971 @et 38 oy @ess Bl sfsmssiLpha 14Q2)(@ dfelar dysmyd
semassTIaTeTT S SsHuBuiar sihisms

apsaiu BPwgHea 2016 HAswut 31 @ e eTeTUTDITET Bd plaeemwd sanml
wHph SGHEHTN PRUDLBS BSTQDETEN BhE Gsweonpped Sapmi, e flenw
WGMHHD OIHPEISST SadH, SIFIUTUFFE gap@ WHOID WHBHwioren sensSL B
Gareiemsssiagid gemenw efmésdh paaussaiagid QuTPiybamen o_snenLsal
2016 HGswUT 31 B WPROUMLBS DpETGDETEN Pesappesst 1971 @&t 38 0
@nsas B8 odsmssiLsHar 13(1) oy Ofley whod 2000 @a1 23 S BVGS
goEaiw  HFw ofstgsslLsdar  212) opd Uiy asusuppLe  GCETHS
andesiuBl @omms sapTus Gsrealsd GQWIs spfweosnoulen 154(1) Spid
o puysoguigusien  gHUTBEEHES BUES S usillier & SoESTUINY
QeuutulLer. B oPempsslisda  142)(&) Ifedenr  Udgsngo  BHALSH
oL fémasuyLa  Goipgl  dysfésiuL CouaniBOwen BTG SGHHIW TG
shsHOIEED  saugraliyssmd @5 Sifsmsulsd snemtiu@daper. B
o@angssl Lsdar 13(7)(g) dfielar dysryd ofeuren  oifsmasQursip BiFupHer
somanmeE 2017 G 30 ob Had SUIPMRIBILIL L &I.

1.2 B on DDiS S EHH ST (parwHHiubHar QuTDIL

@pPPsempnssmen  Bemma QuTEIBEDODS BSSLH BUWILDRISBEH S
@evms swutiga HuTwoTes FoTIHISH0 wHmb GLrFy DEVSI VI
STYENOTE  gHULESaW GUITGHETILWITET Gmp GappibseiedGhba  elBUCL
Bl Gn DI &N H swrflugnE SieuSlwiomen g et (PSTEMDSHGIEULD
Biremrulléflenm DISHNHW o_6nemad &L GBLUTHSEsT sisueuDOD S
(psIemGHGeuDd GuImiTs 2 6eig.
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1.3

Gl oo

Auditor General's Depanment
AGDSL

seobsTWeuTenhier Qurgiiy

g samsasTUala  sglusLulsey @hBPdesanpsseiar WBa sulFTLL
Gazfleliugs aeng QuIiUTGWL. SFyWT semssTUlsy BRuamssaia FTauCss
PWOEISEHES PSSITE (Reeveavgg 1000 - 1810) @EINs &amHSTUI6
PuomsEndd QEums oaaig  sousasTwUame  Bral  GumOsTemiGL .
WasOBN GouambIoBEHLET BT @amd BLOUSHEWD Bl mDEIbseT
GQurmememwwrear  Upp GapQeEeT SIDDSOUWT  EIRIUSDSTE  BlITWILDTET
2 QFliurenLl GuppsQsTeTauBNES SHIMEBBHTUIO IO G
GumGamateniuGaugamaud @pbBHluwwmisen Ceues (HElaimer.

PPassappéseigieien  Qarenssaidmanyn  Gauafllu@dHseosmemyd  updlw
6001 B MTUIGYF FNSPBM6NL QupsGaETeTeuSHDBHTE Qewpur. B
BOL(PMHDBMD SanssTwey FOUGHSTDE. Guorsy Beovg  Heugissilet
sryemwns  DHssappeseiar  Quimeniemwwrer VDY  GadQ LSBT
ol yemanr o aleMLEGWL  sanssTweursnflar  Siwrend g  Qsfley
QewwiulL  FOL(pDSaT  SEOWsTMg. Sibs  pusdmer  LHAILG
Gewiemaullsd FHHTULGHDGU QUTHSISLTE SEIHBTUIE]  HEOL(LPEDDHMEN
augamwEGL cumswled HHusHa PHssFappssmand SuTfHHed LOHIID
Purtwwored  FLTUNSGSQSGTW 2 sinsd  &L(BUUT(HHMET  SHwdHSTUIOTENT
&MmBH60 GareandamrCue  HPwsHar o _eenads  sLGEUUTHSENET
aloegdnaiar g STgrwn  Qafalegd CHrésgHners  dieev.
(paTmwHHuGIHaTed LwaUGSHL saunsd (hed Careaimasaia QuUTHSHSLOTEN
SHRDLOUI MDD (g)esﬁsmb,igeﬂé.g;rt&'b CuHOsTemiL saisSl G WwHILGseN6
Putwg saimwwlmeuyd wHOuTWe OCFUFSN JIGHILE BlHssDnssehe
PLGHOLTSS gwiuliggselenen w@luruiey QauIFHe0 STTUEUDINNBTULD
asENESETWS o elenLédlysteng. 1971 @&t 38 b @eds B
aPengsslLsHear 13 o Oflelet (3) o wPEWD (4) S 2 vlfleyser
senssTwala CrrEGssiamevenwujd uglmuww mifenuliugpasrar  SHoeRiy
DPETTSHD A HANHSTUIUTENT HMEOVMD ANHUHEG 6UPEIGS 6.

amg  ssnsstwey  SLNgTwsADeTE  SQUUEBLUTIDRT  UPEIGMSDES
Gurduweneywd QuIT(HS SO GHILOT &6 S HTUWIYF FNIIMISHM6T BT 6sT
GupIsCETeIGeNGoman aiam B HLOUECDE.
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Auditor General's Depariment

14  peemiuflueien seusste sUNETTwsHpDeTen suglusmL

@b osfémaiar 22 o ubPuled eluflsslulL elLwmisefan
SiguuenLulled eterg SIINNFTWLD (WemetiudlueTensn ssuuBGE RIS

2. B\&es Fn DI & 611

21  weeiuPueien Sulnlymwin

@by oPsmswiar 22 b ubuled elufldsiulL el wmisefe
gnaspdamas salisd smealu HPwusdar 2016 H@swut 31 @ed
o sieneunprenr HiF Bleavevenvulemeaiuyd dFGHsHUI0 (PeumLbBS DiRIRDETET
g  Bdert  Geweonppelmeny  STHEUUTWUIFSFIMaIYD — Bems
Qur GG GIMMDS s BB (H BIUILDMRI (ETH (&) BamIS Bl anDOIsE6T
2_UINWWTSOYD BWmTWITSD SHERDT aaiug 6eig Iy TwwmEL.

22  pPssappsser BTN BHHIHIEN]TS6I

22,1 @oomens GQUTHISHIMDE SEwIHSL(H BUILOLD

Beoomens QuIGIGHIODS sausdl B Buwwd 01 @@ Jdgsrgw  SILGQ
Garenenawsl SigluenLuled samsdl(hé STOLUGHSGTW aUHLIRID DISLEVSHI
Qeevalamse BHifbsmppéseie sranbssuu CuempuiGhs GuTHID, 2016
b SpemignGTu eully eumorabHed Hur 129,744 QFrems Uempwrs 2015
DD DLW alywurs sausdh  QElwlulLew  HmSSUULTED

106N W16 6RIQET CUHLOTAID DIHS STEUTED GHDDHGHIS STERILSSIULIRHHSSI-

222 sonsdSl(he QasTeTanSH6N

auosaly NPHwusHea MHPssmpmsssr Beomns QUIHISHODE &GS H
puwwow dguppiuc@G  surfldsiuLeste QeusflluuGssUuHEGL Gurg
Bemeownenr QerdHsseflat  QuporaEGsuishey FmsGw Gurd  Gevmiens
sensS (B Bwww 16 JSuHDUULIRHBHSSHI-
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Auditor General”s Department

AGDSL.

223 somsSL[HE GmPUTHEET

2.3

deireum ssugrefiiiysset GumhOareisniiu@alaime.

(o) Gurgs weger wreflwwd WanGLD wreflwwres SEHSUULLDIOWITED
opmgst Gurg weugsn  reflwrisefedmba Camsisuaia QFuwiwiul L
BPeneownren  QerggesEests QalLuulL  qur 751,916 Qrens
(PSS LTRNWLTSES &(HSUULIQIHBSTE0 6V,

(&) @reu®h o $HCWTESSHTEEHHSG mLGAWLTSSONE @HUT 59,582 MDD
PRI 2 HHCWTESHSTHEHDH S oL (BT HSIONS CHUT 200,367
Garemsub & 2002 Sub seuigst Curg Goevdewnasd QFQISSUILILL
gwuend Wermuieurewigst G TS (PSHL IDTSTHSW (WdHDBW  HuT
6,652 OO HUT 8,349 i DPANBHUSDES STTENGSUULIYHHSHIL T
Sieueung  SPalLUUGESD usmd  BIPFTRSE  aumLISISHL  CFevey
meaussluL Casiigumes Caussigw Gurdeid, BHAwWsHDEGS HoLss
gmenw GUBLTAIDTES SHE SNSSEH GFUILILULRHHSSHI-

QupGeuemtigul & ewT (@S 6i

Heteumd sieugneiiysset GupGareteniiu®Galeaimer.

(S) S UBLEISEHSGWL 15 BHLESEHSSGW KL uwleorer &Tewrs b
SU(HLD Qumes&&mﬁJ Baehlar s (hOwrgswomer  gur 966,839
Garenssmw 2017 wrié eusmgulgud SWIGUSHES PRWIHGHSSIL ST
Db HH BLET ALY 473 SipailL (PIQWIT &EBL ST PHEHBHNS
CuomaTeatausn® BHLUYSMS 61(HeSUULIYHSSI0MEV.

(o1) 2012 oydp etigst Gurg LB mmom Coenrs &sLear (Bud wood

nursery loan) eupmisUULL ¢pum 298,120 GETenswled®mbEH apumT 223,120

Garenswrer Wermwlsuretigd! GuUTEID SipalL LU ikhES6al06v.

92



24

FLLMBIG6T, a6,

B SIAMBTDID

AGDSL

LRI BN GO RSN L Ne- X
BOMANITINIIT peddad L ARILE  Romvivhall
Audior General's Depuniment

SyoremEEaT WO (PETWSHNG  BTLOTEEIEISHETHL &

Uetoum @emBISTMm0E FHSTUURSGT DieuSTaNGSILLLET.

FLLmG6, a3HE6lt WHEID LIFLOTSAEIS 6T
sigiusuDOIL STen QBmLiTy

(20)

(%)

@Bevmensd

Sy e

BHudywnenw 371

2002

3.1

FRBTWS

Gengelles

BAuNywrems Garemauule

S SABISTEMLD

QwepliHs 2 u aLBpd  ugaipenso
L&%Mﬁ&&ﬁ@gﬂ@é\]@&@ wrSHID  euPEIS
wyuwre @oHe Gurdaid ugel Besowbo
15 o HCwnashaaEnd@  Wenmuieumemiige
Gurgl &l (HOWLTHSWLTE @HuT 621,235 QT

(PDUSTILTS  CUPRISUULIQHESS.

TB6ULDUIT 28 Dh Hadu samell  goeuuunsw wHPW  QueatGQuTmen
095/2002/02 o0 @evés s&HONEHES @arLiuten  Meveownen  QErsEln uHCu®

GuemUIUL_I(H &S 61606 6V.

B Wenmuliey

PH alenereyse

gofulssiuul L  pésppésaiat Gyasmw PHusHar  Benmueunamiges

Qswhum @ eleneney @uUT 484,646 Wdawrs @HHHIL, DSDG HITS

IO DLWPRT UDDTESGSMD  @HUT 450,932 JLADLWMED (PN
SmpBLal UGB Gurg Wenmwisunemigen HiF elemereyseflsd qpum 935,578
SsFsfuCuraiy saugneilssiulLg. eumdoTaId @ur 3,422,777  @emed
SMDuDLBHHmBS Gurded Q&g svalled aBuT 4,358,355 Remmev
GODeaudLBedwWTe B allmenaled DiPeNLGUTED gOUlRGHSSHI-

BenmwieureRigeGw &LBS 04 oemiBaeiagid BiH elmensysemen uGUUTUISY
Qsuip Gurg 2012 Db DLEWIGsO HUT 476,904 Garanswrnear Wens 2013 WHOIW
2014 o SpeBeeied dyre sPsfgHmbs CuIHID, 2015 Db LRI
Gurgy UMD &&MDE G UL (B WenmulsuTesTg &t Gurg eut1 (HLD
BemaQureaiprdulpbssg. emPwi eafud OLODPWL  HOL(PHDWEOOTE
QanggsaEeatal Qupuorag Guiey eaaiuuDDs SeuaisHd GEBTeEmHD
Gurgl 2012 oub Speingsd @um 7,207,454 QGgredswnen umseflly 2016 b
opegenn Gumgy arum 13,988,922 eueny QarLifflune PsNEAMBSSH.
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4.1

COonlurd o osS e Tovae
BN SIINT feBd 1 HDIL) KR hbalile

Auditor General's Depantment
AGDSL

QFwpurl® Wermuley

QsweTHDEL
2000 @a1 23 S Bevass GpEaw BPHw  DPerglLsHe  gerrd
PPwsdar Uysren Crresmisen Uatsu®omgy).

(o) fdw @puur CarliL o MvwremisendsE GFBGGW ULWSHESHS
gHuBSBISD wLHOW DuTsallal  saps, QuUIGMTSTT Blasvewenw
U AGIDHDIBHED,

() @puut  maesLsmflgeal GarLiydLw Wwasdwwora  WHeSHosmen
Difs Mg 560,

(®) &dw @muur Gari Lmiseafed alemendSHmenten 2_pusdHenw
goubSaSDGS GCoameawrer @piut ssPsfegn ey  wHEW
@puut  QeTfiDFTameuseaT LHOIL gmaw auFHsmend  MSULDDED,
SIaHHEH CFuIHD DIVEVGE 2 (HEUTHGHEV,

(%)  SieusuTOTEN @muiun &5 Ha M &L Ufleysefest BI606VF)
GamPmeTamevasaiar 2 HusHd alpusmaierw  GLWLUBGSSISHD  LHDID
SVNmHH Gauigev,

(2=) dvw @piur GﬁﬂLL SmHHEF Fmeww (HmFw smhEb) udey
QswiBed, (WePUUBSHIBD wLHNIWL BHHWSHD uvHey QeuiFlenen DG
FRIBRIGMGT DRMBHBUTHEHGETE BHHHON 6uPmIEGSH60,

(em) &dPw  @puut GCarliLmseflsd @puuT o PugHs GawpurBaeiled
FHULpBadaipauisaial sflalmeHd wWODL BOFSEDHGS BGseneuwit e
BLOURSNBBMEN  61(HHBH60.

pPwgsHar QFweormmed GerLiure GumGarenenuulL uf@FTsamearule
Gurg eugsralldsiulL el wrsel &6 sTaillssluBaRen.

(D) &MHS JREHIATSEDESTE @DUUT FTTHs 2 DudHaamens
swnflgsed Gariiute JMyULBL PewsfsH L sHners @mur
699,281 ngm&@mns&m Geeval Ul ymbs Gurdw, HBS
uwipdl PaPp&seHL L msamen BLTSSID G &S MmIGH 6N
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Auditor General's Depurtment
AGDSL.

BennCsupmiLGE DT aSILG GarLiTunen QaFweLTHHED
wHOSGLraEIy CudGaTsienuuLligmasalsoamnsv.

(@) 2016 HGswur 31 @ o steneur GQFwPuTLDD 365 GHI@Falw
FRIBmISET Q@TLiuTes 2000 @1 23 S Bvss SHmFalw BEw
P BTFES LGP 17(4) Spld Uifledlest dy&mrgw
QEFwHUL_1p(hH BB 6.

(8) 2015 o0 opemiget  Gumgl mpum 634,964 QzTend GFevalied
pinoreflésiulL 13 ymayl (B eihsefsd 05 @arg UaiGsmLT
ofémas 2017 wITF auemguigud GuEUULTHGHSHIL & GQuprin L
deGarLt sismassilar Ugsrgn 02 ymaylBw eibHssT
LWETUBSBUUL TE GBSO  DMEmaWiL UL @ ®HbESS.

(®) 2015 wet 09 ob HaPw 90:15795 Spb BVES (PHTMDHHIGU
gmull LGHATHHE (Weod e1FHTETD 2_FCsHE GoushevgHL L Gonaim
goTulsslul RHHSHLE @B SiotagHar UFsmjd @
smassauflLoGba aur 10 aigb  wrsCTEPDG  HuT
1,000,000 pPwusdnE GFeey Mouss  gagw  cuMBUI6D
DImIBHHeuT sl  eremiailsmasamw 100,000 eueny SiHefIUGHE LW
09 amEFalw OCFTEHH JADLHSD Bmeowmsaid 2 HuHS
BLoUSmBHMBHE BHHusHDE wvrsGLIdBNG aur 2
@l FD eumwraIGuraienpl Guhms GCamalugmE wHmid 07
wral Lmseafled @OUuT Gasmeiaualsy GFwud BeneowmEsT HUILD
sy @puut o Ppuds saLd pTDlssILLE BHHLGHDS
wLISTHSW HUT 1 Weoelwia  aupTaTGwraenpl  QuDms
GarataugnEw a@iurissiul L Curdgud 2016 HesFwur 31 Db
Haod) suenyuIgd o _fw veilaenen BennGeuhnieusnE
WPRWTHBHSSI-

4.2 (paTemwdHEin QFwpuT(BaEs

Ueteuplo isugrefliiysser GumGsmsieniiuGalaime.
(@) wegas GFvalaigdnsten BiF gputlieL HampBsiluledmbg Gsmmw

Gurg fp @miur snemll o MewwreniTseafamsd Gl LLBSaTD 50
Fg6lg uBsMUY saRIGHe GaETeTaTluL IgHoEalsamev.
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AGDSL
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IV TYILETETONES FIS "I 113 Y STy
Auditor Gieneral’s Depanment

(@) udley QGeuigienen gipeaiu smsmsalar aaiaféms 707 s BOHHS
Gurdeuw, benmwsuremigeat Gumg pur 25,000 el 80 FRIGHEIBEHHE
Gyreo Gemg wrelww eupEBLULYHBESEILE BB Cgred  Bamiy
Gupwduled S0 sgeaipwnear BHHBSSH. 2014 wWHYW 2015 aam BB
SBaNQID GuwmhsnDUuLL 80 sEsmBeiled SO0 FRISEIGEDSHE &al(H
QTG SLONS aumr 2,500,000 RFTemaWwTS EAh) oneflwid
aPRSUULYBHSE. BT jargw BHds SaILESEHETN FRSMBEHHE
wraiww suprslULTEHBS®ID DeuSTNGSUULL G-

(B) 1958 @at 15 o0 Bevéds eamPwir Csweuru PPWE sl LgHE 47 DLoug
Ofelphe wremre eIGagL  ugwbd, 2 6TmME UuREEHL  SHEURIHHED
Gametenuu.(p &S&UUG GFUwlulLedwwred 2015 Db DLEWIPED
Guevdawras QFissuULL @mur 471,763 Ggrenswner Ggwsuru HFHamw
SINNBUBDBTE BLoURSMS 61HSHSIUL RHHSI0N60.

(%) 2000 @ar 23 S @evds gmFau BHw oPsETTFFILSHE 14(2)(su)
dfley wpgw 17(1), 17(2) o Ofeyseflar &P slLemen gwnfidsiul B
SPeTrEs L 32 o Ufielar Ggsngw ugTEpLEIPHBET DIBSSTFWD
GuDBausiipui®Bs Gurdoud, BHww sST¥ssLULE 16 EuBHLEIGEDSE)
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Thurusaviya Fund
Ministry of Plantation Industries

Annual Report - 2016



Vision and Mission

Vision
Making the Local Rubber Industry

the number one

Foreign Exchange Earner of Sri Lanka

Mission
Taking actions to uplift the economic conditions of the rubber small holders
and thereby, strengthening the entire local rubber industry
and contributing them to the development of the country,

through increasing the productivity and improving the quality of

the rubber industry



Introduction

Thurusaviya Fund is a corporation which was established under the Thurusaviya Fund Act No.23
of 2000 by Parliament of the Democratic Socialist Republic of Sri Lanka. It is situated at the
premises of the Ministry of Plantation Industries, No.74, Kaduwela Road, Battaramulla.

Rubber small holders contribute to a large amount that is, about 70% of the foreign exchange
earnings from the rubber industry of Sri Lanka. There is a tendency of rapid increase in the demand
for natural rubber in the local market as well as the world market.

Strengthening of the rubber small holders at national level through improvement in the quality of
their products and expansion of the market is undertaken by the Thurusaviya Fund. The primary
Thurusaviya Societies have been established through mobilization of rubber smallholders scattered
in Kalutara, Kegalle, Kurunegala, Kandy, Ratnapura, Monaragala, Galle, Matara, Hambantota,
Colombo, Gampaha and Ampara districts and representing those primary Thurusaviya Societies, 05
regional Thurusaviya Societies (district organizations) have been established for the districts such
as Kalutara, Kegalle, Ratnapura, Galle and Colombo. The Sri Lanka Rubber Smallholders

Development Society Forum has been established representing regional Thurusaviya Societies.

Obijectives of the Thurusaviya Fund in line with the Thurusaviya Fund Act are,

(@) To inculcate in rubber smallholders the habit of savings and uplift their social status and
economic conditions.

(b) Promotion of investment opportunities important in the rubber industry.

(c) Acquisition, improvement or establishment of rubber processing units, rubber factories
and other facilities required to convert the yield of rubber small holdings into products.

(d) To promote and enhance sales of the rubber products processed in such rubber
processing units or factories.

(e) Registration & regularization of Rubber Smallholders Development Societies
(Thurusaviya Societies) and providing assistance to the society members who have
registered with the Fund.

(f) Taking measures that would be required for the uplifting and benefit of those who
engage in rubber production activities in rubber small holdings.

Strategic development objectives of the Thurusaviya Fund

1. Providing high quality products.

2. Sustainable development through the environmental conservation.
3. Fixing price for products of the rubber small holders.
4.

Uplifting the socio- economic living standards of the rubber small holders
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Message of the Chairman

The Thurusaviya Fund is an Institute established by the Act of Parliament NO 23 of the year
2000. Our main aims are : to unite and empower owners of small-scale rubber plantations (who
are presently scattered in many different village areas) to improve their socio-economic status,
and to enhance economic value of rubber through the dissemination of technological know-
how, training, and other forms of assistance necessary for the manufacture of high-quality

rubber products.

In pursuance of the above mentioned aims, societies have been formed, and activated, in the
Kalutara, Kegalle, Kandy, Matale, Kurunegala, Ratnapura, Colombo, Gampaha, Galle, Matara,
Hanbantota, Moneragala, Badulla and Ampara districts. At present, there are more than 708

such soiceties, having a total membership of over 21,000 persons.

From the beginning to the end of the process of rubber growing, scientific know how on
growing good quality rubber has been made available to small scale rubber growers, resulting
in the widespread growth of good quality rubber and the manufacture of high quality No.01
sheet rubber. It is gratifying to note that this has enabled small scale rubber growers to

strengthen their livelihoods and enhance their socio economic status.

It is our duty and responsibility to gratefully congratulate all those who contributed to the task
of making small scale rubber growers strong and productive members of Sri Lankan society,
through empowering them by providing them with grants, and by enabling them in other ways

to enhance their socio economic level.

Therefore, | express my heartfelt thanks to the Secretary and Staff of the Ministry of Plantation
Industries to the Director General and Staff of the Department of Rubber Development to the
Chairman and Staff of the Rubber Research Institute to the Staff of the Thurusaviya Fund and
to all others who worked hard to overcome the giant challenge represented by this development
programme for the year 2016 all of whom with the cooperation of the Hon. Minister for
Plantation Industries, advocate Naveen Dissanayake, performed an enormous service through

“Thurusaviya” to uplift and empower the small scale rubber growers of Sri Lanka.

Titus Sunil Silva

Chairman
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Board of Management of Thurusaviya Fund — 2016

Mr. Titus Sunil Silva - Chairman, (Thurusaviya Fund)

Mr.R.B.Premadasa - Member ( Director General, Rubber Dev. Dept).

Mr. W.M.M.B.H. Gunaratne- Member (Director, Ministry of Finance)

Mr. K.B. Guruge - Member (Chief Accountant, MPI)

Mr. N.V.T.A. Weragoda - Member ( Chairman, Rubber Research Institute )

Mr. D.M. Wijeratna - Member ( Chairman,Tea Small holding Dev.Authority)

Mr. J.M.D. Birty Lional - Member (Sri Lanka Federation of Rubber Smallholder
Society

Mr.Hasantha Perera - Member (Chairman,Regional ThurusaviyaSociety Ratnapura)

Mr. Piyasena Mahaarachchi - Member (Chairman — Regional Thurusaviya Society Galle)

Mr. Rohana Galaboda - Member (Chairman — Regional Thurusaviya Society Kalutara)

Mrs. J.D.S. Wickramaratne - Member (Chairman,Regional Thurusaviya Society Colombo)

Mr. Sampath Premaratne - Member (Chairman , Regional Thurusaviya Society Kegalle)

Mr. H.G.S. Wijesooriya - Member (Board of Management, Thurusaviya Fund)

Auditor Auditor General”s Department

Polduwa Road, Battaramulla.

Banks People's Bank,
Union Place Branch,
Colombo 02.

Head Office Thurusaviya Fund,
No.74, Kaduwela Road, Battaramulla.
Tel : Chairman 011 — 2863937

Director 011 - 2863936
General 011 - 2863786
Fax 011 — 2863786
E-mail thurusaviya2000@gmail.com
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Audit and Management Committee of Thurusaviya Fund - 2016

Mr. W.M.M.B.H. Gunaratne - Chairman

(Director, Ministry of Finance)

Mr. R.B. Premadasa - Member
(Director General - Rubber

Development Department)

Mr. K.B. Guruge - Member
(Chief Accountant, Ministry of

Plantation Industries)

Mr. H.A.D.M. Priyantha - Observer

(Internal Auditor, Ministry of

Plantation Industries)

Mrs. K.D. Nilani Jayasiri - Observer
(Superintendent of Audit), Auditor

General’s Department.
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Chairman

Director

Accountant
Administrative Officer
Promotive Officer
Management Asst.(Tec)

Management Asst.
(Non Tec)

Drivers

Service Assistant

Thurusaviya Fund — Staff

Mr. Titus Sunil Silva

Dr. Kanchana Silva

Mr. J.G.G.Vijaya Bandara

Mrs. Lalani Gamage
Mr. Dilan Tharanga Gunawardena
Miss. H. Priyanka Niroshani Karunaratne

Mrs. R.R. Dehipitiya

Mrs. L.A.P. Chandrika

Mrs. Nishadi Senanayake

Mr. Sudath Galaboda

Mrs. Thushari Priyangika

Mrs. Nayana Darshani

Mrs. Sandakelum Praba de Silva
Mrs. Chandima Priyadarshani

Mrs. Iresha Kumari Munasinghe
Miss. Inosha Madushani Iddagoda
Miss. Shanika Malshani Senewiratne
Miss. Mangala Kumarihamy

Mrs. Amitha Ratnayake

Mr. Achala Chathuranga

Mrs. Gayani Kaushalya

Mr. W.S.P. Jayawardhena

Mr. W.R. Sumeda Wijayanga Bandara

Mr. U.G. Lal Priyantha
Mr. Shiwantha Udayanga Wicramasinghe

Mr. Prasanna Samaratunga.
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Present institutional composition of the Thurusaviya Fund

Head Office of the Thurusaviya Fund coming under the Ministry of Plantation industries is
situated at No.74, Kaduwela Road, Battaramulla.

The aspiration of our institution is to make contribution to the national economy while building
a self-sufficient civil society through uplifting the living standard of millions of people who
engage in the rubber plantation and developing their infrastructure. With the purpose of
providing more efficient service to the rubber small holders for development of the rubber
cultivation, Coordinating Officers were appointed and operational programmes have been
launched establishing 05 Regional Offices at district level as given below.

1.

agblrwn

Kegalle, Kurunegala, Kandy, Matale (In the Regional Office, Kegalle of the Rubber
Development Department)

Kalutara (In the RDD Regional Office, Kalutara)

Ratnapura, Monaragala ((In the RDD Regional Office, Ratnapura)

Galle, Matara, Hambantota (In the RDD Regional Office, Galle)

Colombo, Gampaha (In the Head Office of the Thurusaviya Fund)

Functions of the Head Office

X3

%

X3

%

X3

%

X3

%

Execution of the powers vested under the Thurusaviya Fund Act No.23 of 2000.
Mobilization of the rubber small holders scattered at grass root level, making them
aware and establishment of Thurusaviya Societies.

Registration of the Thurusaviya Societies with the Thurusaviya Fund.

Providing services to the members of the Thurusaviya Societies established for the
betterment of the rubber small holders.

Providing technical know-how for prod[Type a quote from the document or the summary of an
interesting point. You can position the text box anywhere in the document. Use the Drawing
Tools tab to change the formatting of the pull quote text box.]

X/
L X4

X/
£ %4

X/
£ %4

X/
£ %4

X/
£ %4

X/
£ %4

uction of high quality rubber products.

Providing equipment of high standards for production of high quality rubber sheets.
Making rubber small holders aware of the socio-economic values of a society with well
management.

Constructions of Group Processing Centres at district level and regional level under the
Divi Neguma Project of the Ministry of Economic Development and taking action to
produce high quality and standard rubber sheets and fetch a higher price.

Introducing and implementing loan schemes for rubber small holders.

Finding immediate solutions to the proposals and issues received from the Ministry and
other institutions for development of the rubber cultivation.

Carrying out administrative and accounting activities.
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Principal services rendered by the Regional Offices

Coordinating officers of the Thurusaviya Fund deployed for official duties of the districts,

supervise the regional level Thurusaviya Societies in each district and following services are

rendered by them.

Forwarding monthly future programmes to the Head Office and obtaining approval
for the same, submission of the revised programmes, if any revision is made to the
monthly future programmes and the reports of works done at the end of the month to
the Head Office and review of the same, seeking instructions for the required

assignments on the works to be done in next month and taking actions accordingly.

Attending the General Meetings held once in 03 months.

Forwarding the supervisory reports of the Thurusaviya Societies to the Head Office.
Establishment of new Thurusaviya Societies at rural level and regional level.

Making necessary arrangements to reactivate the defunct Thurusaviya Societies.
Referring the farmer problems to the Head Office and finding solutions for the same.
Holding elections.

Introducing loan schemes and making rubber small holders aware of the same.
Making necessary arrangements to construct Group Processing Centres at district

level and regional level.
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Progress of Thurusaviya Fund — 2016

The following projects have been initiated in the year 2016 as well, with the

purpose of uplifting the socio-economic conditions of the rubber small holders

through the increase of productivity.

/7
0.0

+¢+ Production of high quality and standard rubber sheets.
+¢+ Distribution of resources.

¢ Establishment and strengthening of Thurusaviya Societies.

Production of high quality and standard rubber sheets

Construction and Reconstruction of Smoke Houses

Standard Smoke Houses are constructed and reconstructed in comply with
the recommended standards of the Rubber Research Institute. Thereby, a
higher price could be fetched for the properly smoked and dried rubber
sheets. 12 Nos. of standard Smoke Houses have been provided to the
societies in this year with the technical assistance of the Rubber Research

Institute.

Conducting of Awareness and Training Programmes

The rubber smallholders have poor technical know-how from planting of a
rubber plant to production. Therefore, the Thurusaviya Fund has conducted
training and awareness programmes in collaboration with the officials of
Rubber Research Institute and Rubber Development Department and the
farmers have been provided with new technical knowhow. Conducted 40

Nos. Training Awareness programmes at District Level.
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Training Awareness Programmes conducted in the Year 2016

District Date Programe Venue
Training ~ Programme  on
1 2016.02.26 | production of rubber based | Walallawita Viharaya
products
2 2016.02.29 Production of No.1 Rubber Arakawila Viharaya.
Sheet.
Training Programme on Pelanda
3 2016.03.30 | production of rubber based Weediyabandara
products Prajashalawa.
Training Programme on Handapaneoda
4 Kalutara | 2016.04.28 | production of rubber based andapang
Viharaya
products
5 2016.05.27 | Lroduction of No.T Rubber |y ri o dala Viharaya
Sheet.
Training Programme on
6 2016.05.30 | production of rubber based Gulawita Viharaya
products
Training Programme on ) .
7 2016.07.04 | production of rubber based hMrS Priyadarshani’s
ome
products
8 2016.03.28 | Lroduction of No.T Rubber | pypsjo0 s ma Viharaya
Sheet.
9 2016.03.31 Production of No.1 Rubber quaganoya
Sheet. Prajasalawa
Training Programme on Med
10 2016.06.14 | production of rubber based b « ag"l‘noya
products rajasalawa
Training Programme on
11 Ratnapura | 2016.06.16 | production of rubber based Niralgama Viharaya
products
Training Programme on rubber ) .
12 2016.07.29 cultivation and fixed rainguard Devipahala Viharaya
Training Programme on rubber
13 2016.08.22 cultivation and rubber tapping Mangalaramaya
- Ellawala Gangarama
14 2016.08.29 Training Programme on rubber Viharaya.

cultivation and rubber tapping
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Training Programme on rubber

Paleegala Maranadara

15 2016.10.31 cultivation and rubber tapping | Samithi Shalawa.
Training Programme on
16 2016.05.26 | production of rubber based Piladuwa Viharaya
products
Training Programme on rubber .
17 2016.05.30 cultivation and rubber tapping Shakyarama Viharaya
Training Programme on . o
18 2016.07.28 | production of rubber based Bisowela Samithi
Shalawa.
products
Training Programme on rubber | Rahala Maluwa
19 Kegalle 2016.08.26 cultivation and rubber tapping | Viharaya
20 2016.09.27 Tral_nlng Programme on rut_)ber New1sm1yar Group
cultivation and rubber tapping | Prosessing Centere
21 2016.09.27 Tral_nmg Programme on rupber Lewangama Aramaya
cultivation and rubber tapping
Pallegama south
Training Programme on rubber | Seelawansha
22 2016.11.25 cultivation and rubber tapping | Dharmayatha Maha
Piriwena
23 2016.08.29 | 11aining Programme on rubber |\ o \ikarava
cultivation and rubber tapping
Kandy
24 2016.12.22 Tral_nlng Programme on rut_)ber Aludeniya Samithi
cultivation and rubber tapping | Shalawa
Training Programme on
25 2016.06.27 | production of rubber based Ganegoda Viharaya
products
Kurunegala
26 2016.09.23 Tral_nlng Programme on rut_)ber Ganegoda Viharaya
cultivation and rubber tapping
Training Programme on rubber | Matale Wariyapola
27 Matale 2016.11.04 cultivation and rubber tapping | Watta Office
One day drying unit and Habarakada
28 2016.04.29 | Production of No.1 Rubber Abinawarama
Sheet. Viharaya.
Training Programme on .
29 Galle 2016.07.12 | production of rubber based sThmbutugOda
products tharaya
Training Programme on Sudarsh
30 2016.09.15 | production of rubber based udarshanarama
Viharaya

products
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Ehalakaragoda
Training Programme on rubber | Uyangoda Samithiya
31 Matara 2016.09.26 cultivation and rubber tapping | Mrs. K.H. Thanushka
Kalhari’s Home
32 Hambantota | 2016.06.30 Production of No.1 Rubber anumadalawa
Sheet. Viharaya
33 Colombo 2016.02.26 Production of No.1 Rubber Sucharithawardhana
Sheet. ramaya
34 2016.03.24 Tral_nmg Programme on rut_)ber Bgthale Rajamaha
cultivation and rubber tapping | Viharaya.
35 2016.05.31 Production of No.1 Rubber Bgthale Rajamaha
Sheet. Viharaya.
Gampaha Training Programme on Alawala Athaud
36 2016.09.22 | production of rubber based awala Athauda
Kanda Viharaya
products
37 2016.11.01 Tral_nlng Programme on rul?ber N1kahet1kanda
cultivation and rubber tapping | Prajashalawa
Training Programme on rubber
38 2016.02.02 | cultivation and rubber tapping M.adukOtanarawa
Viharaya
Monaragala Training Programme on rubber
39 2016.09.06 | cultivation and rubber tapping | Pussellawa Viharaya
40 | Badulla 2016.12.20 | 1raining Programme on rubber | . 1o Vibaraya
cultivation and rubber tapping

Distribution of Resources

Rubber rollers have been distributed under this programme for the purpuse ui
producing high quality rubber sheets. The said manual rubber rollers produced in
line with the recommended standards of the Rubber Research Institute could be
installed by consuming a very small space in any place. The small scale farmers
could obtain great service through these traditional couple of rollers and, 116 Nos.
of Smooth Rollers & Diamond Rollers and 6000 Nos. of Latex Trays have been
distributed among the Thurusaviya Societies in the year 2016.
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Establishment & Strengthening of Thurusaviya Societies

In the year 2016, around 600 Thurusaviya Societies have been strengthened and the
new society members have been increased. Further, Thurusaviya Societies have
been strengthened through distributing the equipment of high standards, producing
high quality rubber sheets and sending such products to the market.

In addition, a loan scheme has been introduced and implemented for the rubber
small holders as given below.

Loan Scheme
A loan scheme at a concessionary interest rate was initiated and is being

implemented successfully at present in collaboration with the Bank of Ceylon to
reinforce the members of Thurusaviya Societies at district level for rubber new
planting, replanting and purchasing of equipment for rubber based industries,
construction of new technological smoke houses. At present, 443 Thurusaviya
Society members who own rubber smallholdings have been provided with a loan of
around Rs.84 million.

Promotion Campaign

> In order to identify and resolve the issues encountered by the farmers in the
process of providing loans, the officials of the Thurusaviya Fund along with the
officials of the Bank of Ceylon have made the farmers aware and resolved the
issues at district level in Kegalle, Kalutara, Ratnapura, Colombo, Galle and
Matara districts.

Thurusaviya Society members, who are the rubber small holders were mobilized,;
constructive discussions were held; issues they encountered were identified and resolved
at district level under the guidance of the Hon. Minister.

Administrative Functions

» Recommendation of the Ministry and approval of the Department of Management
Services were obtained for confirmation of the employees and they were
confirmed in the services accordingly.

» The revised Corporate Plan for the years 2016-2020 which was prepared in line
with the Budget Estimate and Action Plan was approved and submitted to the
relevant institutions.
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General Matters

1.

Inaugurating duties of the New Year

As well as the previous years, all staff of the Thurusaviya Fund participated at the
festival held by the Ministry of Plantation Industries and headed by the Secretary to
the Ministry and hoisted the National Flag and recited the National Anthem prior to
the initiation of the duties at the inception of the year 2016 as well. Subsequently, the
all staff gave the pledge of the government service and determined to dedicate to the
service honestly. After following the religious practices, at the commencement of the
day’s functions, the Head of the institution intimated that all employees should
perform their duties honestly and harmoniously with dedication to reach towards the
due targets and responsibilities for relevant development and other activities during
this year.

Festivals

Annual Vesak festival and the decorations were undertaken very attractively and
colourfully.

Welfare activities of the staff

The Welfare Association of the Thurusaviya Fund has carried out the welfare
activities required to the members of this Association and common purposes.

In line with the Action Plan of the Thurusaviya Fund for the year 2016, the relevant

targets have been achieved under the financial provisions allocated for the
development activities, and the progress of the development activities is 98%
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Targets for the year 2017

+ Intervention to retain the members attractively through the formation of new

X/
°e

/7
A X4

Thurusaviya Societies, promoting members and conducting awareness programs.
Providing of new technological one day drying smoke houses pairs of Rubber
rollers and Aluminium Trays under the subsidy scheme.

Providing loans under the loan scheme of the Thurusaviya Societies for replanting
new planting construction of smoke houses with new technology and purchasing
equipment for rubber based industries.Conducting training programme in respect
of the production of RSS No.01 latex based products and rubber planting.
Distributing the fertilizer subsidy to small Rubber plantation Holders combined
with C.1.C. Company.

Through the Training Programme given to the Small Rubber planting Holding
new entrepreneurship, contribute the technical knowhow given to resource
persons knowledge.

Conducting the training programme with the National Institute of Plantation
Management for Thurusaviya Society members.

Conducting training programme with the NIPM or Thurusaviya Society offcers
(Chairman, Secretary, Treasurer) at a district level.

Empowering of the rubber small holders.
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Thurusaviya Fund

Final Account - 2016
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THURUSAVIYA FUND
STATEMENT OF FINANCIAL POSITION AS AT 31.12.2016

2016 2015
Rs. Rs.
Assets
Non-Current Assets
Property Plant & Equipment 1 1,573,302.57 1,139,357.89
1,573,302.57 1,139,357.89

Current Assets
Cash & Cash Equivalents 2 9,527,438.51 9,135,244.50
Trade & Other Receivables 3 1,319.574.35 2.805.006.92
Stock Schedule-1 142,508.95 194,365.39

10,989,521.81 12,134,616.81
Total Assets 12,562,824.38 13,273,974.70
Liabilities
Current Liabilities
Accrued Expenses 4 36,680.11 326,415.45
Provision for Audit Fees 150,000.00 289,633.00
Non-Current Liabilities
Provision for Gratuity Schedule - 2 3,736,998.79 3,246,437.25
Total Liability 3,923,678.90 3,862,485.70
Total Net Assets 8,639,145.48 9,411,489.00
Net Assets / Equity
CESS Fund 27,000,000.00 27,000,000.00
Thurusaviya Fund (19,536,852.52) (20,021,498.49)
Member Fees 1,175,998.00 2,432,987.49
Net Assets / Equity 8,639,145.48 9,411,489.00

The accounting policies and notes on pages 6 through 17 form an integral part of the financial

statements.

Accountant Director Chairman
J.G.G.V. Bandara Dr S.W.R.K. Silva A.B.T.S. Silva

The board of directors is responsible for the preparation and presentation of these financial

statements. Signed for and on behalf of the board by

Director Director
W.M.M.B.H. Gunarathne K.B. Guruge
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THURUSAVIYA FUND
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED

31ST DECEMBER 2016
Note 2016 2015
Rs. Rs.
Income
Treasury Grant 24,376,000.00 19,999,000.00
Ministry of Economic Development Grant for
Devineguma Programme - 1,500,000.00
Other Income 5 1,987,061.06 8,286,837.67
Total Revenue 26,363,061.06 29,785,837.67
Operating Expenses
Wages, Salaries & Employee Benefits 6 13,186,304.95 12,335,812.81
Travelling 7 95,928.75 34,957.96
Supplies & Consumables used 8 3,768,647.93 2,707,251.37
Depreciation 317,971.30 295,123.03
Development Expenditure 9 8,460,053.62 14,803,624.34
Other Expenses 10 49,508.54 60,000.00
Total Expenses 25,878,415.09 30,236,769.51
Surplus /(deficit) for the period 484.645.97 (450,931.84)
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THURUSAVIYA FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2016

Cash Flows from Operating Activities

Surplus (deficit) from ordinary activities

Add :

Prior year Adjustment

Non - cash movements

Depreciation

Gratuity Provision

Increase / Decrease in payables

Increase / Decrease in stock

Trade and other receivables

Net cash flows from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Increase/ Decrease on Property Plant Equipment

Net cash flows from investing activities

CASH FLOWS FROM FINANCE ACTIVITIES
Amortized Grant

Contributing Member fees

Net cash flows from Finance activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period
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2016 2015
Rs. Rs.

484,645.97 (450,931.84)
484,645.97 (450,931.84)
317,971.30 295,123.03
490,561.54 761,865.24
(429,368.34) (334,324.89)
51,856.44 111,159.64
1,485,432.57 (1,313,531.00)
2,401,099.48 (930,639.82)
(751,915.98) (123,438.25)
(751,915.98) (123,438.25)
- (67,055.00)
(1,256,989.49) 1,502,684.01
(1,256,989.49) 1,435,629.01
392,194.01 381,550.94
9,135,244.50 8,753,693.56
9,527,438.51 9,135,244.50




THURUSAVIYA FUND

1. CORPORATE INFORMATION
1.1 Domicile and Legal Form
Thurusaviya Fund incorporated under “THURUSAVIYA FUND ACT, No-23 of

2000~ Parliament of the democratic socialist republic of Sri Lanka and domiciled

in Sri Lanka.

1.2 Principal Activities and Nature of Operations.

>

To inculcate and promote the savings habit in, and uplift the economic and
social status of, rubber smallholders;

To promote necessary investments related to the rubber industry;

To acquire, develop or establish, rubber processing units, rubber factories
and other facilities required for the manufacture of the produce of such
rubber smallholdings;

To promote and develop the marketing of the produce of such rubber
processing units or factories;

To register and regulate Rubber Smallholdings Development Societies (in
this Act hereinafter referred to as “Thurusaviya Societies”) and to
provide assistance to the members of such societies registered with the
Fund;

To take such measures as may be necessary for the improvement and

wellbeing of engaged in the production of rubber in small holdings

2. SIGNIFICANT ACCOUNTING POLICIES

2.1General Polices

2.1.1Basis of Preparation

The Statement of Financial Position and Statement of Financial Performance, Cash

Flow Statement, together with Accounting Policies and Notes to the Accounts of the

Thurusaviya Fund as at 31% December 2016, and for the year ended comply with the

Sri Lanka Public Sector Accounting Standards.

These Financial Statements presented in Sri Lankan Rupees have been prepared on

a historical cost basis.
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2.1.2 Comparative Information

The Accounting Policies have been consistently applied by the Fund and are
consistent with those used in previous year. Only fixed assets depreciation policy
changed accordingly LKAS16 commencing 2016.

2.1.3 Going Concern
The account of the fund have been prepared under the going concern concept and
accrual basic concept.

3. Valuation of Assets and Their Measurement Base.
3.1 Inventories
Inventories are valued at the lower of cost and realizable value, after making due
allowances for obsolete and slow moving items. Net realizable value is the price at
which inventories can be sold in the ordinary course of business less the estimated
cost of completion and the estimated cost necessary to make the sale. The cost
incurred in bringing inventories to the present location and condition are accounted

using the following cost formulae;

Raw Materials - Atactual cost on FIFO Basis.

Work-In-Progress - At the cost of direct materials, labor and an
appropriate portion of fixed production overheads
based on normal operating capacity.

Finished Goods - At the cost of direct materials, labor and an
appropriate portion of fixed production overheads
based on normal operating capacity.

Consumables & Spares At actual cost on FIFO Basis.

Packing/ Indirect and
Other Stocks - At actual cost on FIFO Basis.

3.2 Cash & Cash Equivalents
Cash and cash equivalents are defined as cash in hand, demand deposits and short
term highly liquid investments readily convertible to known amounts of cash and

subject to insignificant risk of change of value.
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For the purpose of cash flow statement cash and cash equivalents consist of cash in
hand and deposits in banks net of outstanding bank overdrafts. The cash flow

statements is reported based on indirect method.

3.3 Property Plant & Equipment
3.3.1 Cost / Valuation
Property, Plant & Equipment is recorded at cost (or valuation) less accumulated
depreciation which is provided for on the basis specified below.
The cost of Property Plant & Equipment is the cost of purchase price after
deducting discounts and rebates or cost of construction together with any

attributable costs of bringing the assets to working condition for its intended use.

3.3.2 Restoration Costs
Expenditure incurred as repairs or maintenance of Property Plant & Equipment in
order to restore or maintain the future economic benefits expected form originally

assessed standard of performance is recognized as an expense when incurred.

3.3.3 Depreciation
The Provision for depreciation is calculated by using the straight line method on
the cost or valuation of all Property Plant & Equipment other than freehold land in

order to write off such amounts over the following estimated useful lives by equal

installments.
Office Furniture Over 10 years
Office Equipment Over 10 years
Machinery Over 05 years
Motor Vehicles Over 05 years

Depreciation is not charged for the year of purchase up to 31% December 2015 and
after that depreciation policy charged accordingly LKAS16.

3.3.4 De recognition
The cab No 53-4603 owned by the Thurusaviya Fund was not used from
2014.08.25 as it was not in running condition. Therefore action will be taken to

dispose the above vehicle in future.
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3.3.5 Government Grants
Government and other grants related to assets including monitory grants at fair
value have been presented in the balance sheet by setting up the same under grants
received.
» Other grants related to assets have been amortized; because of this assets are
non-valuable & totally depreciated. According to the SLPAS these prior year
adjustments have been adjusted.

4. Liabilities and Provision
4.1 Provisions
Provisions are recognized when the Fund has a present obligation (Legal or
constructive) as result of a past event, where it is probable that an overflow of
resources embodying economic benefits will be required to settle its obligation and

a reliable estimate can be made of the amount of the obligation.

4.2 Retirement Benefit Costs
4.2.1 Defined benefit plans — Gratuity
A defined benefit plan is a post-employment benefit plan other than a defined
contribution plan. The liability recognized in the financial statements in respect of
defined benefit plan is the present value of the defined benefit obligation at the
Reporting date. The defined benefit obligation is calculated annually using the
Gratuity formula method as discussed in “Appendix E” in LKAS 19.
The provision has been made for retirement gratuities from the first year of
service for all employees, in conformity with LKAS 19, “Employee Benefits”.
However, under the payment of Gratuity Act No. 12 of 1983, the liability to an
employee arises only on completion of 5 years of continued service.

The liability is not externally funded.

4.2.2 Defined contribution plans - EPF & ETF
Employees are eligible for Employees' Provident Fund contributions and
Employees’ Trust Fund Contributions in line with the respective statues and
regulations. Thurusaviya Fund Contributes 15% and 3 % of gross emoluments of
Employees to Employees' Provident Fund and Employees' Trust Fund

respectively.
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5. Income Statement
5.1 Revenue Recognition
5.1.1 Government and other grant Subsidies
Government and other grants and subsidies related to income have been
recognized in the income statement over the periods necessary to match them

with the related costs.

5.1.2 Gain or loss on disposal of properties
Gains or losses of revenue nature on the disposal of property, Plant &

Equipment have been accounted for in the Income & Expenditure Statement.

5.1.3 Interest Income is recognized on an accrued basis

5.1.4 Other income is recognized on an accrued basis

6. Others
6.1 Lohashilpi Rubber Sheeting Machines and pairs of rollers are given to
Small/Medium scale Rubber rolls on 50% of the subsidy and the amount of
subsidy will be incurred in the income and expenditure accounts. 50% of the
ownership of Lohashilpi machine and pairs of rolls is with the Thurusaviaya

Fund for 5 years.

6.2 Weighing Scales returned from non-operating societies have been taken into s
tock.

6.3 Conversion of Foreign Exchange

Foreign currency has been converted at prevailing rates.
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1.1

1.2

1.3

Property Plant & Equipment

Cost
Assets Opening I/DA\L?r?Ltgi;ot?lse Disposals/ Balance As at
Balance Year Transfers 31.12.2016
Office Equipment | 1,908,737.60 751,915.98 2,660,653.58
Office Furniture 921,371.49 - 921,371.49
Machinery 392,702.18 - 392,702.18
Motor Vehicle 671,600.00 - 671,600.00
3,894,411.27 751,915.98 4,646,327.25
Depreciation
Assets Opening Sfr?:]téot?; Disposals/ Balance As at
Balance Year Transfers 31.12.2016
Office Equipment | 1,298,138.73 193,471.65 1,491,610.38
Office Furniture 543,572.50 74,179.71 617,752.21
Machinery 392,702.18 - 392,702.18
Motor Vehicle 520,640.00 50,320.00 570,960.00
2,755,053.41 317,971.36 3,073,024.77
2016 2015
Rs. Rs.
Net Book Value 1,573,302.57 1,139,357.89
2016 2015
Rs. Rs.
Cash & Cash Equivalents
Bank Account A/C N0:014100163254138 2,140,730.59 2,920,118.39
Peoples Bank Saving A/C 1,192,845.20 289,422.13
Fixed Deposit 6,193,862.72 5,925,703.98
9,527,438.51 9,135,244.50
Trade & Other Receivables
Advance on Rubber Sheet 493,472.26 528,972.26
Scale Loan 341,160.00 373,530.00
Diamond Roll Loan 125,707.50 125,707.50
Advance on Stamp 2,170.00 2,125.00
Advance on Festival - -
Deposit 6,500.00 6,500.00
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Accrued Interest on Fixed Deposit
Bud Wood Nursery Loan

Distribution of Resources Receivable

Miscellaneous Advance(Other Advance)

Advance on Fuel
Accrued Member Fees
Advance on Training Programme

Advance

Accrued Expenses

Accrued Postage & Communication

Accrued Electricity

Accrued Water

Accrued Rent & Local Taxes
Accrued Vehicle Maintenance
Accrued Other Expenses
Accrued Traveling & Awareness
Accrued Training & Awareness
Programme

Accrued Over Time

Accrued Establishment & Strengthening

of Societies

Accrued Stationary & office Requisite

Other Income

Distribution of Resources Income
Other Income

Government Grant

Contribution of Rubber Sheet
Interest on Fixed Deposit

Saving A/C Interest

Rubber Marketing Center
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115,444.59 85,323.11
223,120.00 248,120.00
- 172,489.56
7,000.00 .
- 1,261,959.49
5,000.00 280.00
1,319,574.35 2,805,006.92
2016 2015
Rs. Rs.
18,477.64 43578.64
15,000.00 80,145.96
3,202.47
- 107,468.42
- 25,425.00
- 29,192.00
- 3,726.90
- 1,197.68
- 527.00
- 19,633.85
- 15,520.00
36,680.11 326,415.45
2016 2015
Rs. Rs.
1,395,418.00 890,142.08
279,282.82 25,286.31
- 10,400.00
298,280.22 340,979.29
14,080.02 6,395.49
- 7,013,634.50
1,987,061.06 8,286,837.67




Wages, Salaries & Employee Benefits
Salary Expenses

Cost of Living Allowances Expenses
Special Allowances Expenses

EPF Expenses A/C

ETF Expenses A/C

Board Member Fees

Overtime

Gratuity

Travelling

Traveling Expenses

Supplies & Consumables used

Postage & Communication

Electricity Expenses

Water Expenses

Stationery & Office Requisites Expenses
Fuel Expenses

Other Services Expenses

Rent & Local Taxes

Vehicle Maintenance

Plant Machinery & equipment Maintenance

Transport Expenses

Newspapers & Periodicals

Audit Fee

Building Maintenance

Telephone

Advertisement

Audit & Committee Meeting Expenses
Office Maintenance

Feed Expenses
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5,637,126.35 5,130,765.19
2,115,225.82 1,779,440.00
3,251,788.04 2,783,364.23
1,111,124.79 1,341,104.92
222,531.72 268,221.56
282,000.00 236,000.00
75,946.69 35,051.67
490,561.54 761,865.24
13,186,304.95  12,335,812.81
95,928.75 34,957.96
95,928.75 34,957.96
80,900.38 268,979.49
180,000.00 192,418.16
36,201.75
441,805.55 196,687.58
667,335.00 255,846.75
108,292.82 123,309.37
1,308,984.74 1,289,621.04
29,990.00 319,802.96
110,701.08 43,853.02
23,000.00 14,516.00
7,220.00 -
175,052.00 -
- 2,217.00
248,080.39 -
172,685.00 -
108,000.00 -
29,680.09 -
40,719.13 -
3,768,647.93 2,707,251.37




9

10

Development Expenditure

Distribution of Resources Expenses
Training & Awareness Program Expenses
Establishment & Strengthening of societies
Expenses

Smoke Houses (Subsidy) Expenses

Group Processing Center (Subsidy)
Expenses

Distribution of Resources Trays

Write Off A/C

Rubber Marketing Center

Other Expenses
Bank Charges

Consultancy Fee
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2,984,755.00 .
699,281.10 671,357.19
575,694.03 454,975.16
900,177.87 634,964.05
508,505.62  2,030,178.28

2,791,640.00  4,099,607.66

- 6,912,542.00
8,460,053.62  14,803,624.34
19,714.54 -
29,794.00 60,000.00
49,508.54 60,000.00




Schedule - 1

Inventories as at 31st December 2016

No Description _ Stock Input
Quantity Rate Amount

1 | BookCR 1 9 23.50 211.50
> | Book CR 2 2 30.00 60.00
12 40.00 480.00
3 | Book CR 3 11 45.00 495.00
12 60.00 720.00
4 | Book CR 4 4 60.00 240.00
5 | Book CR 6 6 159.61 957.66
6 | Double Side Tape 5 50.00 250.00
7 | Calculator Printing Roll 2 12.00 24.00
g8 | Calculator 1 1,508.80 1,508.80
9 | Computer Paper 9.5X12 1 1,387.50 1,387.50
10 | Cello Tape 1" 5 25.31 126.55
11 | Cello Tape 2" 6 48.04 288.24
12 | Dettol Liquid 210ML 1 252.00 252.00
13 | Eraser 7 4.03 28.21
664 0.80 531.20
14 | Envelops 10X8 500 0.90 450.00
500 2.58 1,290.00
347 1.50 520.50
15 | Envelops 15X10 400 4.90 1,960.00
500 5.20 2,600.00
16 | Envelops 6X3 168 0.70 117.60
1,000 1.05 1,050.00
17 | Envelops 9X4 3,227 1.25 4,033.75
5,000 1.67 8,350.00
18 | Envelops 10X5 240 1.60 384.00
19 | File Box 25 206.46 5,161.50
20 | File Lase 604 1.00 604.00
21 | File 432 3.30 1,425.60
22 | Field Note Book - Stripe 31 13.80 427.80
23 | Field Note Book (Blank) 34 13.80 469.20
24 | General - 58 1 217.28 217.28
2 223.10 446.20
25 | General - 138A 2 161.00 322.00
26 | General - 268 10 56.00 560.00
27 | General 267 5 38.08 190.40
28 | Gum Bottle L 37.50 37.50
2 51.17 102.34
29 | Glue Stick 50G 5 18.08 90.40
30 | Half Sheet Pkts 2 220.00 440.00
12 215.00 2,580.00




31 | Hi-lighter - Blue 1 34.50 34.50
32 | Hi-lighter - Pink 3 34.50 103.50
33 | Hi-lighter - Green 5 34.50 172.50
34 | Hand Bill (Loan) 548 6.00 3,288.00
35 | Stamp Pad (Lancer Medium) 9 96.60 869.40
36 | Letter Head 1,215 3.00 3,645.00
37 | Micro Cassette 1 100.00 100.00
38 | Mike 1 550.00 550.00
39 | Office pins Pkts 2 25.20 50.40
40 | Photo Copy Papers - A4 Pkts 14 548.34 7,676.76
41 | Photo Copy Papers - A3 Pkts 1 1,070.00 1,070.00
42 | Pen Cheque Writing 6 124.20 745.20
43 | Pencil 3 9.00 27.00
12 9.78 117.36

44 | Pen Carbon Blue 50 13.23 661.50
45 | Pen Carbon Black 39 7.50 292.50
46 | Pen Carbon Red 16 12.76 204.16
50 7.48 373.75

47 | Paper GSM Pink 1 292 1.33 388.94
500 1.54 770.25

48 | Paper GSM Pink (Light cream 615 Lo7 %6555
500 1.33 666.00

49 | Paper GSM Blue 452 1.33 602.06
50 | Paper Clip Pkts 9 15.00 135.00
51 | Paper GSM Yellow 409 1.33 54477
52 | Paper GSM Green 103 1.20 123.60
500 1.33 666.00

53 | Paper Foolscaps 124 0.86 106.64
54 | Puncher 4 259.74 1,038.96
55 | Ronio Paper 4 260.00 1,040.00
15 245.00 3,675.00

56 | Receipts Books 172 175.00 30,100.00
57 | Scissor 3 112.41 337.23
58 | Stapler Pins 66 16.98 1,120.68
59 | Stationary Holder 2 226.00 452.00
60 | Stencil Paper Pkts 4 680.00 2,720.00
61 | Seal Embose 1 1,200.00 1,200.00
. 2 84.00 168.00

62 | Stepper Pins - Heavy Duty c 113.68 £68.40
63 | Spiral 10mm 10 5.50 55.00
64 | Spiral 12mm 40 8.50 340.00
65 | Stepper Machine 4 226.20 904.80
66 | Stick Note Pad 2 36.80 73.60
67 | Transparent Sheets 20 7.91 158.20
68 | Tipex 6 36.00 216.00
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69 | Toner (Lexmark Printer) 2 16,000.00 32,000.00
Closing Balance 142,508.95
2016 2015
Rs. Rs.
Inventories 142,508.95 194,365.39
Schedule - 2 Provision
for Gratuity
Basic Assumptions made:
1) Expected salary increment % : 15.00%
2) Discounting/Interest % : 13.00%
3) Staff Turnover Factor (Asa 1.00%
%) :
Amount
Summary (Rs.)
Gratuity opening balance 3,246,437.25
(+)Charge br the year 473,169.47
(+) Interest for the year 422,036.84
(+) Deficit/(Surplus) charge for the (404,644.77)
year (-) Payments/ Payables during the 0.00
year Gratuity Closing balance 3,736,998.79
Total Number of Employees Covered : 25
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Schedule - 4

Festival Advance

Schedule -5

Deposit

1. Dialog Axiata PLC

Schedule - 6

Accrued Interest on Fixed Deposit

Name of Banks Fixed No: Period Amount
014-60-01-00004004-8 | 2016.08.31 - 2016.12.31 31,050.57
014-60-01-00004003-9 | 2016.08.31 - 2016.12.31 31,050.57
People's Bank
014-60-01-00004199-3 | 2016.11.05 - 2016.12.31 45,097.94
014-60-01-00006349-7 | 2016.10.14 - 2016.12.31 8,245.51
Total 115,444.59
Schedule - 7

Fixed Deposit

Name of Banks Fixed No: Amount
014-60-01-00004004-8 1,154,904.05
, 014-60-01-00004003-9 1,154,904.05
People's Bank =11 60-01-00004199-3 3,411,92153
014-60-01-00006349-7 472,133.09
Total 6,193,862.72
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THURUSAVIYA FUND
BUDGET ESTIMATE FOR THE 2016

Object Category /Object Title Budget Estimate
Code 2016
REVENUE
Government Grant - Recurrent 16,876,000.00
Government Grant - Capital 7,500,000.00
Other Generated Income -
Total Revenue 24,376,000.00
EXPENDITURE
RECURRENT EXPEDITURE 16,876,000.00
Personal Emoluments 12,540,000.00
1001 Salaries & Wages 6,690,000.00
1002 Over Time and Holiday Payment 80,000.00
1003 Other Allowance 5,770,000.00
Travelling Expenses 70,000.00
1101 Domestic 70,000.00
1102 Foreign -
Supplies 1,132,000.00
1201 Stationery & Office Requisites 400,000.00
1202 Fuel 732,000.00
1203 Diets & Uniforms -
1205 Other (Outstation accommodation) )
Maintenance Expenditure 199,000.00
1301 Vehicles 153,000.00
1302 Plant Machinery and Equipment 41.000.00
1303 Building & Structures 5,000.00
Services 2,935,000.00
1401 Transport 75,000.00
1402 Postal & Communication 450,000.00
1403 Electricity & Water 310,000.00
1404 Rents & Local Taxes 1,412,000.00
1405 Others 688,000.00
CAPITAL EXPENDITURE 7,500,000.00
Rehabilitation and Improvement of Capital Assets
200,000.00
2001 Building & Structures 100,000.00
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2002

Plant Machinery & Equipment

100,000.00
2003 Vehicles -
Acquisiti f Capital Asset:
cquisition of Capital Assets 700.000.00
2101 Capital Payments for vehicles Procured under financial Leasing
2102 Furnit d Office Equi t
0 urniture an ice Equipmen 700.000.00
2103 Plant Machinery & Equipment
2106 Software Development -
Capital Transfers -
2202 Development Assistance -
Capacity Building -
2401 Staff Training -
Other Capital Expenditure 6,600,000.00
2502 Other Investments 6,600,000.00
Total Expenditure 24,376,000.00
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The Chairman

Thurusaviya Fund

Report of the Auditor General on the Financial Statements of Thurusaviya Fund for the
year ended 31 December 2016 in terms of Section 14(2)C of the Finance Act No.38 of 1971

The audit of financial statements of the Thurusaviya Fund for the year ended 31 December 2016
comprising the statement of financial position as at 31 December 2016, the statement of financial
performance, statement of changes in equity and cash flow statement for the year then ended and
a summary of significant accounting policies and other explanatory information, was carried out
under my direction in pursuance of provisions in Article 154(1) of the Constitution of the
Democratic Socialist Republic of Sri Lanka read in conjunction with Section 13(1) of the
Finance Act, No. 38 of 1971 and Section 21(2) of the Thurusaviya Fund Act, No. 23 of 2000.
My comments and observations which I consider should be published with the Annual Report of
the Fund in terms of Section 14(2)C of the Finance Act appear in this Report. A detailed report

in terms of Section 13(7)(a) of the finance act was sent to the Chairman of the Fund on 30 May
2017.-

1.2 Management’s Responsibility for the Financial Statements

The management is responsible for the preparation and fair presentation of these financial
statements in accordance with Sri Lanka Public Sector Accounting Standards and for such
internal control as the management determines is necessary to enable the preparation of

financial statements that are free from material misstatements, whether due to fraud or

C€ITOT.
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1.3 Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit.
I conducted my audit in accordance with Sri Lanka Auditing Standards consistent with
International Auditing Standards of Supreme Audit Institutions (ISSAI 1000-1810). Those
Standards require that I comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Fund’s preparation and fair presentation of
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements. Sub-sections (3) and (4)
of Section 13 of the Finance Act, No.38 of 1971 give discretionary powers to the Auditor

General to determine the scope and extent of the audit.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my audit opinion.

1.4  Basis for Qualified Opinion

My opinion is qualified based on the matters described in paragraph 2.2 of this report.
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2. Financial Statements

2.1 Qualified Opinion

In my opinion, expect for the effects of the matters described in paragraph 2.2 of this
report, the financial statements give a true and fair view of the financial position of the
Thurusaviya Fund as at 31 December 2016 and its financial performance and cash flows

for the year then ended in accordance with Sri Lanka Public Sector Accounting
Standards.

2.2 Comments on Financial Statements

2.2.1 Sri Lanka Public Sector Accounting Standards

Even though the income and expenditure relevant to the accounting time period should
be mentioned in the financial statements in accordance with the accrual basis in terms
of the Sri Lanka Public Sector Accounting Standards 01, a sum of Rs.129,744 from the
interest income relating to the year 2016 but mistakenly taken into accounts as the

interest for the year 2015, had been appeared less in income by the same amount without

the corrections done in the year under review .

2.2.2 Accounting Policies

Even though it was disclosed that the financial statements of the Thurusaviya Fund was
prepared following the Sri Lanka Public Sector Accounting Standards, the adjustments

of depreciation for the fixed assets were done following the Sri Lanka Accounting
Standards 16.
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2.2.3 Accounting Deficiencies

The following observations are made.

(a) Due to the total capital grant was considered as the recurrent grant, a sum of
Rs.751,916 which had been spent from the capital grant for the purchased Fixed

assets during the year had not been considered as a capital grant.

(b) The salaries which had been overpaid for two officers totalling Rs.59,582 and for
three officers totalling Rs.200,367 in the year 2002 and it had been decided to
recover on monthly basis from the month of May by Rs.6,652 and Rs.8,349
respectively in the year under review and although that recovered money should be
credited to the Government Revenue, it had been taken into accounts considering as

an other income to the Fund.

2.3 Accounts Receivable

The following observations are made.

(a) The balances receivable from the time period in between the 5 years to 15
years totalling Rs. 966,839 had been irrecoverable even by the March 2017 and

action had not been taken even to make provision for the bad debtors for those

loan balances.

(b) Outofthe Rs. 298,120 granted as Bud Wood Nursery Loan in the year 2012, a

sum of Rs.223,120 had not been recovered even in the year under review.
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5
Non-compliances with Laws, Rules, Regulations, and Management Decisions
The following non-compliances were observed.
Reference to Laws, Rules, Regulations Non-compliances

(a) Financial Regulations Although the ad hoc sub- imprest could be taken
of the Democratic Socialist only by the staff officers, a total of Rs. 621,235
Republic of Sri Lanka had been granted as advances to 15 non-staff
Financial Regulations 371 grade officers in the year under review.

A Register of Fixed Assets in respect of Computer

(b) Treasury Circular No. Accessories and Software had not been
1A1/2002/02 dated maintained.
28 November 2002

Financial Review

Financial Results

According to the financial statements presented, the financial result of the Fund for the
year under review had been a surplus of Rs.484,646 as against the deficit of
Rs.450,932 for the preceding year thus indicating an improvement of Rs.935,578 in the

- financial result for the year under review as compared with the preceding year. Even
though the income was decreased by Rs.3,422,777 , due to the decrease of expenditure
by Rs.4,358,355 a growth of financial results had been occurred.

In analyzing the financial results in the year under review with the 04 preceding years,
the surplus of the year 2012 amounting to Rs.476,904 was gradually increased in the
years of 2013 and 2014 and became a deficit in the year 2015, again it had become a
surplus in the year under review. When taking into the consideration of employees’
remuneration and the depreciation for the non-current assets, the contribution amounted

to Rs.7,207,454 in the year 2012 was increased continuously up to Rs.13,988,922 in the
year 2016.

149



4.1

EBngFnSod aqoplmedeial

e

Auditor General's Department
AGDSL

Operating Review

Performance

The main objectives of the Fund in accordance with the Thurusaviya Fund Act No.23 of

2000 are as follows.

(a) To inculcate the savings habit in rubber smallholders and uplift the economic and
| social status of them.

(b) To promote necessary investments related to the rubber industry.

(¢) To acquire, develop or establish, rubber processing units and rubber factories and
other facilities required for the manufacture of the produce of such rubber

smallholdings.

(d) To promote and develop the marketing of the produce of such rubber processing units
or factories

(e) To register and regulate Rubber Smallholdings Development Societies (Thurusaviya
Societies) and to provide assistance to the members of such societies registered with
the Fund.

(f) To take such measures as may be necessary for the improvement and well being of

those engaged in the production of rubber in smallholdings.

The matters observed in the examination relating to the performance of the Fund appear

below.

(a) Even though a sum of Rs.699,281 had been spent for the awareness programmes
in respect of the preparation of rubber related productions for the society
members, the evaluation of the performance to ensure whether those objectives

were achieved had not been carried out.

(b)  Three hundred and sixty five inactive Thurusaviya Societies had not been
functioned as at 31 December 2016 in accordance with the Section 17(4) of the
Thurusaviya Fund Act 23 of 2000.
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(c) Out of the 13 smoke houses constructed by spending Rs. 634,964 in the year
2015 reports in respect of follow up actions had not been received even by
March 2017 and it had been reported that the 02 smoke houses were in idle

according to the received reports on follow up action .

(d) A proposed future work plan had been furnished by the Board Paper of
Management No. 90:15795 dated 09 June 2015 and according to those
decisions although it was expected to increase the number of members up to
100,000 by being able to credit Rs.1,000,000 to the Fund for each month by Rs.
10 from each member, to earn Rs. 02 lakhs as a monthly income to the Fund
through the productions in 09 Thurusaviya Group Processing Centres, and to earn
Rs. 01 million monthly income to the Fund by commencing centres for rubber
purchasing and manufactory of crape scrap-rubber in 07 Districts it had been

failed to fulfill those relative activities even as at 31 December 2016.

Management Activities

The following observations are made.

(a) While the provision for the capital expenditure was requested from the Treasury the

contribution of 50 per cent incurring by the rubber smallholders had not been

considered.

(b) Even though the number of registered Thurusaviya Societies were 707, subsidies for
couple of rollers had been granted to the 80 societies by Rs.25,000 for each during the
year under review and it was 50 percent from the value of couple of rollers. The same
subsidy totalling Rs.2,500,000 had been granted to the 50 societies out of above
mentioned 80 societies in the both years of 2014 and 2015. Accordingly, it was

observed that the subsidies are not granted to the societies who are having financial
difficulties.
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(c) Action had not been taken to recover the provident overpaid amounting to Rs.471,763
in the year 2015 due to it had been computed considering the special allowance and

the interim allowance contrary to the Section 47 of Employees’ Provident Fund Act
No.15 of 1958 .

(d) Even though the preparation of Directives under the Sections 17(1), 17(2) and
14(2)(0) of Thurusaviya Fund Act, No. 23 of 2000 and the approval of the Parliament
should be taken in terms of Section 32 of the Act, more than 16 years had been lapsed

directives as such had not been prepared.

5. Systems and Controls

Deficiencies in the systems and controls observed during the course of audit were
brought to the notice of the Chairman of the Fund from time to time. Special attention is

needed in respect of the following areas of control.

Area of Systems and Controls. Observations

(a) Financial Control (i) Action not taken to maintain a financial control

in terms of Financial Regulation 371.

(i1) Cash flow statement was not made use of as an
effective instrument to identify the cash

requirement of the Fund.

(b) Providing Subsidies Action not taken to identify and provide
subsidies to the parties to whom not received the
subsidies.

(c) Training Seminar Non-maintenance of attendance registers
properly.

H.M. Gamini Wijesingha

Auditor General Sgd./ H.M. GAMINI WIJESINGHE

Auditor General
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