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G. L. B. Pooliyadda, Administrative Officer
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Nilanthi Alahakoon Secretary

Publications and Communications Unit

Charmaine Wijesinghe

Head of Publications & Communications
Amesh Thennakoon Publication Officer
Wendy Starling Coordinating Secretary
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Savani Jayasooriya Communications Officer
Asuntha Paul Secretary

Nayomi Jayakody Secretary

Library

Premila Gamage, Librarian
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Deepika Nawavickrama, Administrative Assistant
Subhashini Jayaweera, Assistant Librarian
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
STATEMENT OF FINANCIAL PERFROMANCE

For the year ended 315t December 2013

Revenue

Grant from the Government of Sri Lanka

Contribution From the Endowment Fund/Endowment Trust Fund
Project Income

Income from International Development Research Centre (IDRC) TTI Grant
Income from Seminar/Workshops

Interest Income

Income arising from Capital Grant Amortization

Income from Hiring the Auditorium

Miscellaneous Income

Exchange Gain

Total Revenue

Expenses

Employee Cost

Depreciation on Property, Plant and Bquipment
Research Cost

Seminar and Workshop Cost
Utility Expenditure

Travel Expenses

Other Operating Expenses

Hire of Auditorium

Loss on Disposal of Fixed Asset
Exchange Loss

Total Expenses

Surplus/(Deficit) Before Taxation
Income Tax Expense

Surplus/(Deficit) for the Perlod

15

10

11

2013 2012

Rs. Rs.
15,000,000 13,666,000
1,500,000 22,000,000
41,399,592 29,683,684
27,582,588 15,672,048
43,853,345 7,651,720
22,863,708 20,386,916
6,242,013 6,242,012
705,215 1,172,320
1,093,897 967,278
0 81,021
160,240,358 121,522,998
55,199,026 49,860,529
26,934,280 19,872,701
12,157,471 20,623,821
36,269,925 5,574,930
16,661,635 16,466,197
1,797,699 785,121
8,726,596 6,800,219
136,575 622,510
15,995 0
692,248 0
158,591,450 120,606,028
1,648,908 916,970
0 0
1,648,908 916,970




INSTITUTE OF POLICY STUDIES OF SRI LANKA
STATEMENT OF FINANCIAL POSITION

As at 31sf December

ASSETS

Current Assets

Cash and Cesh Equivalent
Investments

Trade receivables
Inventoriss - Publications
Deposiis and Prepaymenis
Interest Raceivable

VAT Receivable

Other Recaivables

Total Current Assets

Non Curreat Assets
Property, Plant and Equipment
Total Non Current Asseis
Total Ansetn

LIABILITIES

Current Linbilities

Trade and Other Payables
Adwvance Receipts on Projects
Total Corrent Liabilities

Non Correat Lishilitles
Employee Benefits

Staff Welfare Fund
Deferred Income- Capital Grants
Total Non Corrent Lishilities
Total Linbilities

Net Assets

NET ASSETS/EQUITY
Contributed by;

Note

12
16
17

14

15

18
19

20

21

Initial Transfer of Assets from Government/Grantor

Accymulated Surphus

2013 2012

Ra. Rs.
1,573,411 4,048,958
209,142,541 208,946,881
20,637,902 7,402,111
1,115,523 1,369,944
2,347,883 18,666,354
302,741 1,505,401
4,096,750 1,204,187
2,221,013 3,062,502
241,437,804 246,206,378
348,312,983 341,505,506
348,312,983 341 6
589,750,787 587,711,884
7,834,415 9,326,540
40,713,975 33,221,579
48,548,350 42,548,128
9,980,365 9,484,256
1,423,306 1,287,671
293,574,600 299,616,613
304,778,271 310,388,540
53,326,661 352,936,668
236,424,126 234,775,217
2,144,144 2,144,144
234,279,982 232,631,073
236,424,116 234,775,217

The emmexed notes to the Snancisl stedements are o integral part of these financial statements.

ﬁ {ealQre e a2

Chief Financial Officet”

K

(

These financial statements have been prepared in accordance with the

Sri Lanka Public Sector Accounting Standards,

The Board of Governors of the Institute is responsible for the preparation and presentation of these finemcinl statements.

25™ February 2014




INSTITUTE OF POLICY STUDIES OF SRI LANKA

STATEMENT OF CHANGES IN NET ASSETS/EQUITY

For the year ended 31° December 2013

Balance as at 31" December 2011

Surplus of income during the year

Balance as at 31* December 2012

Surplus of income during the year

Balance as at 31" December 2013

Initial Transfer of
Agsets by Accumulated
Government/Grantor Surplus/ (Deficits) Total
Rs, Rs. Rs.
2,144,144 231,714,104 233,858,248
0 916,970 916,970
2,144,144 232,631,074 234,775,218
0 1,648,908 1,648,908
2,144,144 234,279,982 236,424,126




INSTITUTE OF POLICY STUDIES OF SRI LANKA
STATEMENT OF CASH FLOW

For the year ended 31 December

Cash Flow From Operating Activities
Surplus/(Deficit) Before Taxation

Adjustments for;

Contribution from Staff Welfare Fund
Depreciation on Property, Plant and Equipment
Income arising from Capital Grant Amortization
Provision for Gratuity

Interest Income

(Increase)/Diecrease in Provision for Bad debt

Loss on Disposal of Fixed Asset

Net cash inflow/(outflow) Before Working Capital Changes
(Increase)/ Decrease in Trade Receivables

(Increase) /Decrease in Inventories

(Increase)/Decrease in Deposits and Prepayments

(Increase)/ Decrease in Vat and Other Receivables
Increase/(Decrease) in Advance Receipts

Increase/(Decrease) in Trade and Other Payables

Net cash inflow/(outflow) Generated From Operations
Gratuity Paid

Net Cash inflow/(putflow) From Operating Activities

Cash Flow From Investing Activities

Purchase of Property, Plant and Equipment

Accounting Adjustment

(Increase)/Decrease in Capital Work in Progress

Interest Received

Sales Proceeds from Disposal of Property, Plant and Equipment
Purchase of Investments

Proceeds from Sale of Investments

Net cash inflow/(outflow) From Investing Activities
Cash Flow From Financing Activities

Grants Received
Net cash inflow/(outflow) from Financing Activities

Net (Decrease)/Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year (Note 12)

Cash and Cash Equivalents at the end of the year

4) Reconeiliation of Cash and Cash Equivalents
Cash at Bank
Cash in Hand

2013 2012
Rs. Rs.
1,648,908 916,970
135,635 123,269
26,934,280 19,872,701
(6,242,013) (6,242,012)
3,330,319 2,004,182
(22,863,708) (20,386,916)
(885,072) 0
15,995 0
7,074,344 (3,711,800)
(12.350,719) (6,091,106)
254,421 165,243
16,318,511 (16,426,261)
(2,051,114) 528,924
(18,533,431) (7,486,929)
(1,492,134) {4,063,102)
(15,780,122) (37,085,037
(2,834,210) (1,547,559)
(18,614,332) (38,632,596)
(34,107,102) (6,529,061)
349,350 5,167,301
0 0
26,843,398 16,906,570
0 0
(16,364,528) (28,461,019)
13,391,840 13,915,301
(9,887,042 999,592
26,025,827 23,617,447
26,025,827 23,617 447
(2,475,547) {14,015,559)
4,048,958 18,064,517
153411 4,048,058
1,533,411 4,008,958
40,000 40,000
1573411 Z048.958




The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2013

1.

1.1

1.2

1.3

@)

()

Domicile and legal form

Institute of Policy Studics was established by the Parliament Act No.53 of December 1988, and was formally set up
as a legal entity by gazette notification in April 1990. The Institute of Policy Studies of Sri Lanka (IPS) registered
office and the principal place of service is situated at 100/20, Independence Avenue, Colombo 07- Sri Lanka,

Principal activities and nature of operations
The principal activity of Institute of Policy Studies is to promote policy-oriented economic research and medium term
policy analysis in Sri Lanka,

Basis of preparation

1.2.1 Statement of compliance
The financial statements of the Institute of Policy Studies comprise of, the statement of financial
performance, statement of financial position, statement of changes in equity, statement of cash flow and
notes to the financial statements. These staternents are prepared in accordance with the Sri Lanka Public
Sector Accounting Standards (SLESAS) for public sector entities published jointly by the Institute of
Chartered Accountants of Sri Lanka (ICASL) and the Ministry of Finance and Planning.

1.2.2 Basis of measurement
The financial statements have been prepared on the historical cost basis.

1.2.3 Going concern
The Board of Governors are satisfied that the Institute has adequate resources to continue its operations in
the foresecable future. Accordingly the Financial Statements are prepared based on the going concern basis.

Summary of significant accounting policies
The policies have been consistently applied to all the years presented.

Foreign currency transactions

These financial statements are presented in Sri Lankan Rupees, which is the Institute’s functional currency.

Foreign currency transactions are accounted for at the exchange rates prevailing at the date of the transactions: gains
and losses resulting settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies are recognised in the statement of financial performance. Such balances are
translated at the financial year end exchange rates.

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Subsequent Expenditure

Expenditure incurred to replace a component of an item of property, plant and equipment that is accounted for
separately, including major inspection and overhaul expenditure, is capitalized. Other subsequent expenditure is
capitalized only when it increases the future economic benefits embodied in the item of property, plant and
equipment. All other expenditure is recognized in the statement of financial performance as an expense as incurred.

Depreciation is calcnlated on the straight line method using the following rates per annum; based on the estimated
useful economic life of the asset

Computer Equipment 33%
Web Page Design 33%
Motor Cycle 20%
Furniture 20%
Office Equipment 20%
Motor Vehicles 20%
Library Books 25%

Buildings 2%



The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2013

(©

(d)

(e)

0

®

(h)

Depreciation of an asset begins when the asset is available for use, whereas depreciation of the asset ceases at the
earlier of the date that the asset is classified as held for sale and the date that the asset is derccognized.

Impairment

Carrying value of property, plant and equipment are reviewed for impairment whenever events or changes in
circumstances indicate the carrying amount may not be recoverable. An asset’s carrying value is written down
immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable
amount.

Leases

Leases of assets under which the lessor effectively retains all the risks and benefits of ownership are classified as
operating lcases. Payments under operating leases arc charged to the statement of financial performance on a
straight-line basis over the petiod of the lease.

When an operating lease is terminated before the lease period has expired, any payment required to be made to the
lessor by way of penalty is recognised as an expense in the period in which the termination takes place.

Investments

These investments comprise of Fixed Deposits, Treasury Bills, Bonds and Repurchase Agreements.

i. Fixed Deposits
The Investments in Fixed Deposits are accounted at cost. Interest accrued as at the statement of financial
position date is shown as interest receivable,

ii. Treasury Bills/Treasury Bonds/Repurchase Agreements

The Investments in Treasury bills and bonds are stated at cost plus interest as at the statement of financial
position date.

Capital granis

Grants relating to the purchase of property, plant and equipment are included under non-current liabilities as
deferred income and credited to the staterment of financial performance on a basis consistent with the basis of
depreciation of the related assets.

Inventories
Inventory consists of stock of Publications. Publications are stated at cost. Any publications held for more than 10
years are being treated as slow moving and has been written off.

Receivables

Receivables are carried at anticipated realizable value. Debtors are reviewed on an ongoing basis. Debts which are
lnown to be uncollectable are written off during the year in which they are identified.

Doubtful debts are provided for in full.

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents comprise of cash at bank, cash in hand and
call deposits held with banks, net of bank overdrafts. In the Balance Sheet, bank overdrafts are included under
cutrent liabilities.



The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2013

(0)

Liability and provisions

Liabilities classified as current liabilities on the statement of financial position are those which fall due for payment
on demand or within one year from the statement of the financial position date. Non-current liabilities are those
balances that fall due for payment after one year from the balance sheet date. All known liabilities have been
accounted for in preparing these financial statements.

Provision for liabilities is recognized when the group has a legal or constructive obligation ag a result of past events
and it is probable that an outflow of economic benefits will be required to seitle the obligation,

(i) Employee benefits
i

Defined contribution plans
All the employees of the Institute are members of the Employees Provident Fund and Employees Trust Fund to
which the Institute contributes 12% and 3% respectively of such employees’ basic wage or salary.

ifi. Defined benefit plan

The Institute measures the present value of the retirement benefits of gratuity, which is a defined benefit plan
with the advice of an actuary using projected unit credit method (PUC). Actuarial gains and losses are
recognized as income or expenses over the expected average remaining working lives of the participants of the
plan.

(k) Revenue recognition

M

i. Contribution from the Government of Sri Lanka
The contribution from the Government of Sri Lanka is recognized on an accrual basis.

fi. Projectincome

Revenue is recognized based on the stage of completion of the projects undertaken. Advance receipts arising
from the project are classified as deferred income and presented as current liabilities in the statement of
finaneial position.

iii. Income from seminars/workshops

The Income from Seminars and Workshops is recognized once the seminars and workshops have been
conducted on an accrual basis,

iv. Interest income

Interest Income is accounted for on an accrual basis.

Recognition of capital expenditure

Expenditure incurred for the purpose of acquiring, extending or improving assets of permanent nature by means of
which to carry on the business or for increasing the earning capacity of the business has been treated as capital
expenditure.

Classification of expenditure

For the purpose of presentation of statement of financial performance, the governors are of the opinion that the
nature of expense method presents fairly, the elements of the Institute’s performance and hence such presentation
method adopted.




INSTITUTE OF POLICY STUDIES OF SRI LANEA
NOTES TO THE FINANCIAL STATEMENTS

Ay at 315t December

2 Grant from the Government of Sri Lanka
Represents the grant received from the (Government of Sri Lanka for utilities and maintenance of the nstitute.

2013 2012
Rs. Rs.
3 FProfect Income
Income from projects-Institutions 41,399,592 29,683,684
41,399,592 29,583,684
4 Income from International Development Research Centre (IDRC) TT]1 Grant
Income from International Development Research Centre (IDRC) TTI Grant 27,582,588 19,672,048
27,582,588 19,672,048
This relates to the income recognised during the yeat by utislising the IDRC Think Tank Initiative (TTI) grant received in 2010. The
grant was received for a four year period to enhance research quality,strengthen organisational performance and improve policy
linkages and communication and outreach,
5 Income from Seminars and Worlshops
This consists of income generated from seminars and workshops conducted on the request of donors and, as a form of
dissemination of the research work carried out. In 2013, the 62 South Asia Economic Summit was hosted by the IPS which resulted
in an increase in Income by Ra. 26,840,558 from Seminars and Workshops.
[ Miscellaneous Income
Sale of Publications 606,166 896,333
Other Income 487,731 70,945
7 Exchange Gain / Loss
Exchange Gain 0 81,021
Exchange Loss 692,248 0
The comparative figure has been restated to reflect the exchange gain which was disclogsed as a deduction against
expenses in 2012, as a revenue item.
As g result the total revenue snd expenses in 2012 changed as follows:
Re-gtated 2012 2012
Total Revete 121,522,998 121,441,978
Total Expenses 120,606,028 120,525,008
8 Employee Cost
IPS Staff Salary 40,253,919 36,522,531
EPF 4,409,936 4,012,203
ETF 1,138,574 1,107,577
Honorarium {Note 8.1) 3.819,984 4,051,670
Staff Welfare Cost 2,018,917 1,394,048
Other Benefits 221327 768,318
Provision for gratuity (Note 20) 3330319 2,004,182
81 Honorarinm
Includes payments made to Board of Governors 600,000.00 600,000
9 Research Cost
Printing & Typesetting Publication Cost 1,686,499 2,509,889
Internet Charges 2,347,203 2,375,748
Consultation Charges 978,926 10,025,331
Other Reacarch Costs 5,144 843 5,712,853
=12 I07.471
10 Other Operating Expenves
Registration and Membership Fees 152,312 200,880
Office Costs 1,972,083 1,642,137
Consumables 683,003 287,752
Profeasional and Iegzal Fecs 2,724,052 1,072,849
Aundit Fess 273,000 461,941
Advertisements 113,300 126,675
Bank Charges/Commission 183,331 137.007
Other Admin Related Costs 515,338 80,902
Lease Rental 1,170,000 1,950,000
Miscellaneous Expenses 55,105 20,995
Bad Debts 885,072 819,081

— 8726506 _______ 6800219



INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December 2013 2012
Rs, Ras.
11 Income Tax Expense
Current tax Expense

The profits and the income of the Institute of Policy Studies are exempt from tex as per section 19(4) of the IPS Sri Lanka
Act No. 53 of 1988.

12 Cagh smd Cagh Equivalents
Cash at Bank 9,033 2,711,529
Cash in Call Account 1,500,000 1,274,971
Cash at Bank-Foreign Currency (Note 12.1) 24,378 22,458
Petty Cash 40,000 40,000

S - 1) | S .

12.1 Cash at Bank-Foreign Currency

Account in FURQ 24,378 22 458
438 TIA5E
13 Deposits and Prepayments
Prepayments (Note 13.1) 1,876,883 973,968
Deposits 306,000 306,000
Other Advances (Note 13.2) 165,000 17,386,426
1,347,883 18,666,394
13.1 Prepayments
Medical Insyrance 229,371 )
Other Insurance 646,411 441,032
Other Pre-Payments 1,001,101 532,936
T.575,883 U73.968

132 Other Advances
The amount stated in 2012, includes an advance payment for the purchase of servers amounting to Rs.16,917,358.00

14 Other Recelvables

Other Receivables (Note 14.1) 562,045 338,698
Provision for Bad Debt (313,900) 0
245,145 138,608

Staff Debtors 1,972,868 2,723,804

2,221,013 3,062,502

14.1 Other Receivables

Air ticket reimbursements for staff travel from Donors 418,400 338,698
Others 143,645 0

562,045 338,698
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 315t December 2013 2012
Rs. Rs,
16 Investments
Repurchase Agreements 119,364,591 0
Treasury Bills (Note 16.1) 8,833,305 115,862,772
Treasury Bills (Note 16.1) - Gratuity Fund 10,918,950 9,802,211
Treasury Bills (Note 16.1) - Staff Welfare Fund 1,435,859 1,300,225
Fixed Deposits 68,589,836 81,981,674
209,142,541 208,946,881

16.1 Comparative figures have been restated to reflect the following:
All investments held in 2012 are short term investments. These have been classified under Non Current Assets in
the 2012 financial statements, The comparaive figures for investments have been restated to reflect the investments
under Current Assets.

The interest accrued on Treasury Bills and Repos have been disclosed separately as Interest Receivable in 2012 financial
staterments. The comapative figures have been restated to disclose them at cost plus interest,

Re-stated 2012 2012
Non Current Asstes
Investments
Repurchase Agreements 0 0
Treasury Bills 0 110,463,617
Treasury Bills - Gratuity Fund o 9,386,520
Treasury Bills - Staff Welfare Fund 0 1,300,225
Fixed Deposits 0 81,981,674
Total 0 203,132,036
Current Assets Re-stated 2012 2012
Investments
Repurchase Agreements [{] 0
Treasury Billy 115,862,772 0
Treasury Billz - Gratuity Fand 9,802.210 0
Treasury Bills - Staff Welfare Fund 1,300,225 1}
Fixed Deposits 81,981,674 0
Total 208,946,881 0

Re-stated 2012 2012
Interest Receivable 1,505,401 7,320,247

As o result the total Non Current Assets and Current Assets changed as follows,

Re-stated 2012 2012

Non Current Assets 348,312,983 544,637,542

Current Assets 241,437,804 43,074,343
16.2 Market Value of Investments

Treasury Bills 145,174,249 126,588,081

145,174,249 126,588,081

17 Trade Receivables

Trade Receivables Projects 7,913,036.98 7.402,111

Amount Receivable from the Ministry of Finance & Planning 13,296,037 0

Provisien for Bad Debts (571,172) 0

20,637,902 7,402,111




INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December
18 Trade and Other Payables
Creditors
Accruals (Note 18.1)
EPF Payable
NBT Fayable
PAYE payable

18.1 Accruals
Research Project Expenses
Telephone/Internet Charges
Audit Fees
Electricity
Other Office Costs
Fuel

19 Advance Receipt on Projects
Balance as at 01 January
Receipts during the year
Amount Receivable from the Ministry of Finance & Planning
Income recognized
Advance returned to the Ministry of Finance & Planning
Balance as at 31 December

2013 2012
2,225,650 5,479,138
4,750,614 3,816,327

723,985 0
22,511 31,084
111,655 0
7,834,415 9,326,549
1,367,573 1,639,637
273,200 292,833
678,000 655,678
667,213 643,240
1,650,203 474,874
114,425 109,465
4,750,614 3,816,327
33,221,579 17,091,061
148,579,787.48 89,681,643
13,296,037 0
(141,087,391) (73,551,125)
(13,296,037) 0
40,713,975 33,221,579

The advance receipts on projects relate to income on incomplete projects deferred in the Balance Sheet to be recognized
as income over the period of projects. Amount carried forward together with expected future receipts on projects are
estimated to be sufficient to meet the future expenses of these projects. Rs.13,296,037 refers to the amounts received and
returned to the Ministry of Finance & Planning for a UNICEF funded project which is expected to be received in 2014,



INSTITUTE OF FOLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 315t December 2013 2012
Rs. Rs.
20  Employee Benefits
Balance as at 01 January 9,484,256 9,027,633
Expense recognized during the year {Note 20.1) 3,330,319 2,004,182
Payments made during the year (2,834,210) (1,547,559)
Balance as at 31 December 9,980,365 9,484,256

Number of employees of the Orgenization as at 31 December 2013 is 60.

MNumber of employees of the Organization eligible for Employee Benefits as at 31 December 2013 is 48 (2012 -
48).

The liability is funded and has been valued by s professional actuarial company.

The following assumptions arc used in determining the cost to the institute of providing these benefits:

Discount Rate 10%
Increase in rate of salary 6%
Rate of Stafl Tuthover 7%
2013 2012
20.1 Eapense recognized during the year Rs Rs
Current Service Cost 914,352 834,161
Interest Cost 1,043,268 902,763
Actuarial Gain/Loss 1,372,699 267,258
3,330,319 2,004,182
2013 2012
Rs. Rs,
21 Deferred Income~-Capital Grants
Balance as at 01 January 299,616,613 305,858,626
Grants obtained during the vear represents 0 0
Grant from the State of the Netherlands 0 [{]
Grant from the Endowment Fund 0 0
Amortized during the year (6,242,013) (6,242,013)

Balance as at 31 December 293,374,600 299,616,613




INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

22

23
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25

26

27

28

Lease Commitment

The Institute has a commitment to make annual repayment of Rs.780,000 p.a for the period 2005 to 2009
and Rs. 1,170,000 p. a for the period 2010 onwards as a rental for the construction of building on land
owned by the Land Commissioner on an operating lease arrangement for a period of 30 years and
payments have been made for rentals due. However steps are being taken to obtain the land on an outright
grant from the Government of Sri Lanka.

The total of future minimum lease payments under operating leases for each of the following periods are
as follows;

Less than one year Rs. 1,170,000
Between 1-5 years Rs. 5,850,000
More than 5 years Rs. 17,550,000
Capital Commitment

No capital commitments as at the Balance Sheet date.

Related Party Transactions

The Institute and the Endowment Fund were governed by the same Board of Governors till August 2013.
On 6™ August 2013, a Trust was formed to govern the Endowment Fund. The Board consist of five
Trustees of which two are Ex-Officio members (Chairman and Executive Director of IPS). During the
year the Institute has received Rs. 1,500,000.00 as a contribution for the operations of the Institute from
the Endowment Trust Fund.

The Institute is granted Rs. 15,000,000 from the Government of Sri Lanka for recurrent expenditure,
The Secretary to the Treasury, Governor of the Central Bank and the Director General of the National
Planning Department are Ex-Officio members of the Board of the IPS.

Contingent Liabilities
There were no contingent liabilities as at the balance sheet date.

Events occurring after the Balance Sheet Date
No events occurred after the balance sheet date which require adjustments to or disclosures in the
financial statements.

Comparative Figures
Comparative figures have been restated where necessary for the purpose of presentation.

Board of Governors' Responsibility

The Board of Governors is responsible for the preparation and presentation of these financial statements
in accordance with SLPSAS.
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