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Fiscal Performance and Outlook 
Rs. Bn   

 2017 

Revised 

2018 

Estimates 

   

Revenue and Grants 1,909 2,228  

 Revenue 1,901 2,218  

   Tax 1,749 2,034  

   Non Tax 152 184  

 Grants 8 9  

Expenditure  2,589 2,903  

 Recurrent  1,965 2,152  

   Salaries and wages 595 630  

   Goods and Services 178 195  

   Interest Payments 725 820  

   Subsidies and Transfers 467 507  

Capital and net lending 624 751  

  Public Investment 633 761  

  Other (9) (10)  

Current Account Balance (64) 66  

Primary Balance 45 145  

Budget Deficit  (680) (675)  

Budget Deficit as % of GDP (5.2) (4.8)  

 

Government Expenditure 

 

Revenue and 

Grants          

Rs. 2,228 Bn 

 

 

 
Salaries 

Rs. 630 Bn 

Pensions 

Rs. 200 Bn 

Subsidies 

Rs. 307 Bn 

Interest 

Payments 

Rs. 820 Bn 

Public 

Investment 

Rs. 761 Bn 

 

Goods and 

Services       

Rs. 195 Bn 
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Revenue Proposals - 2018  

    
Revenue Proposal      Rs. Mn            

1 Duty revisions on liquor          10,000  

2 Motor vehicles excise duty and luxury tax revisions           25,000  

3 Cess Levy & PAL revisions          (5,000) 

4 Sugar tax on sweetened beverages            5,000  

5 
Excise duty on Non-potable alcohol and raw material used for ethanol 

production 
          3,000  

6 Excise duty on plastic resin            2,000  

7 Duty revisions on VAT and NBT          25,000  

8 Cellular Tower Levy & SMS-Advertising Levy          15,000  

9 Debt Repayment Levy          20,000  

10 Carbon Tax on motor vehicles            2,500  

11 Revision of Fees & Charges            7,500  

  Total        110,000  

Note:    Revenue impact of budget proposals which will be implemented in November 2017 is already taken into 

revenue estimates submitted along with budget estimates 2018. 

 

 

 

 

For more information on budget; 

 
Director General 

National Budget Department 

The Secretariat 

Colombo 01. 

 

Tele: 011-2484665                                       

Fax: 011-2484639 

e-mail: dgnbd@nbd.treasury.gov.lk 
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